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SUBORDINATE MORTGAGE 131 9406586 703

THIS SUBORDINATE MORTGAGE ("Security Instrument”) is given ofl September 2 5,2 003
The Mortgagoris  Sharon Stewatrt, an unmarried woman

of tleusing and Urban Development and its successors and

("Borrower"). This Security Instrument is given to the Secretary
DC 24410 ("Lender"). Borrower owes Lender the principal

assigns, whose address is 451 Seventh Street, SW, Washington,

sum of Ten Thousand Nine Hundred Eight 4nd 004100
Dailars (U.S. $ 10, 908.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Ins.mment ("Note"), which provides for the

full debt, if not paid earlier, due and payable on November 1, 2028
This Security [nstrument secures o Lender: (a) the repayment of the debt evidenced by “ae Note, and all renewals, extensions

and modifications of the Note; (b) the payment of all other sums, with interest, adva el to protect the security of this

Security Instrument; and (c) the performance of Borrower's covenants and agrecments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to the Lender tne faiiawing described property
Cook 7.~ County, Iinois:

located in

THE NORTH 15 FEET OF LOT 36 AND THE SOUTH 15 FEET JF LOT
37 IN BLOCK 6 IN TREAT'S SUBDIVISION OF THE NORTHEAGT
1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH
RANGE 13 EAST OF THE THRID PRINCIPAL MERIDIAN IN COOK
COUNTY ILLINOIS

pIN$#16 02 314 012 0000 VOL 539°

ORIGTINAL MORTGAGE DATED OCTOBER 19, 1998 $93,813.00
RECORDED COOK COUNTY 1998-11-04 98992885 8 PAGES

Parcel ID #:

FHA Ilinois Subordinate Mortgage - 5197
@G;WMIL) 19809} Page 1 of 4
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

[y

7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement-in this Security Instrument. The notice shall specify: (a) the default; (b} the action
required to cure the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and

foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If the Lender’s i.erest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under’ Pzeagraph 7 of the Subordinate Note, the Secretary may invoke the nonjudicial power of sale
provided in the Single Farily Mortgage Foreclosure Act “of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting a
foreclosure commissioner desigaated under the Act to commence foreclosure and to sell the Property as provided in the
Act. Nothing in the preceding seateace shall deprive the Secretary of any rights otherwise available to a Lender under

this paragraph or applicable law.

8. Release. Upon payment of all sume ssCured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay iy recordation costs.

9. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to tae terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:
»
>!/I::«m /\thm:t (Seal)
Sharorn-S*rewart. -Borrower
(Seal)
-Borrowet
—_—
{Seal) / (Seal)
-Borrower -Bormower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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County ss: C‘O o
, @ Notary Public in and for said county and state do hereby certify

STATE OF ILLINOIS, 2
L Aathony Luto

that Shalen S‘.—e_dda\l?%.

» personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

signed and delivered the said instrument as free and voluntary act, for oses therein
set forth. - St
3 s
Given under my hand and official seal, this W gayor  HevermBY NOT?;:;HB%EETEL (.
(i ATE Oh R
My Commission Expires: M MY COMMISSION EXPJREH:A -
Notary Public
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