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MORTGAGE 9 9
DEFINITIONS %

Words used in multiple sections of this documcnt.are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, which 5 aated December 17,
2003 , together with all Riders to this document.
(B) "Borrower" is

Robert J. Henderson /5[ ”J ZC)

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ig = separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and! ascions,
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family -- Fannie Mae/Freddic Mac
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h} "Mortgage Insurance” means insurance protecting Lender against the nonpaviment ol
or defanlt on, the Lo, :

Oy "Periodic Payment” means the regularly scheduled amount due for () principal and
interest under the Note, plus (i1 any amounts under Section 3 of this Security Iostrument.

{P) "RESPA" mieans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢ seq.)

and w8 implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev inight he
amended trom time o time, or any additional or successor legislation or regulation tha: governs
the same subject matier.  As used in this Security Instrument, "RESPA" refers tw all
requirements and restrictions that are imposed in regard to a "federally related morigage foan”
evenal ihe Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Seecessor in Interest of Borrower" means any party that has taken titie o the
Properiy, whetlier or not that party has assumed Borrower’s obligations under the Noie and/or
this Scearity” lasmament,

TRANSFER OF | 5 IN THE PROPERTY

This Security instrurizent sceures (0 Lender: (1) the repayment of the Loan. and all renewals,
gxtensions and modifications. 2 de Note; and (i1) the performance of Borrower’s covenants and
agreements under this Security Insirument and the Note. For this purpose. Borrower does
hereby mortgage, grant and convev to MERS (solely as nominee for Lender and Lender's
suceessors and assigns} and o the lucessors and assigns of MERS, the following described
praperty located n the
County

iType of Recor ling Jurisdiction]
ol Cook

IName of Recording Julisdiction]

which currently has the address ol
540 N Lake Shore Drive, 513,
IStreed
Chicagn LAllinols 60611 ("ProperiyAatilvess b
it 1Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the properiv( and
all casements, appurtenances. and fixtures now or hereafter a part of the property. Al
replacements and addifions shall also be covered by this Sccurity Instrument. Al of the
foregoing is referred to in this Securily Instrument as the "Property," Borrower understands and
agrees that MERS holds only legal titie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom. MERS {as nominge for Lender and
Lender’s successors and assignsy has the nght: 10 exercise any or all of those mterests.
including, bul rot Hmited 1o, the right to foreclose and sell the Property; and to take any action
required of Lender including. bat not limited to, releasing and canceling this Securitv

iﬂh[ruﬂlt‘ll[ .
ar
Famely - Faanie Moo roggie M UNITORM INSTRUMENT ¥orm 3014 L
S.0012.11L. (000Y) (Fapr 3 oif 1R Initials: {52 ”\_ {‘* N

ILLINGES - 5
CMAUM -

e e P i,
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ATTACH LEGAL DESCRIPTION WITH PIN #.

UNIT 513 AND 514 IN THE 540 N. LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED
ON A SURVEY OF LOT 29 (EXCEPT THAT PORTION TAKEN FOR STREET PURPOSES IN
CASE 821.11613) AND LOT 30 AND THE WEST 1/2 OF LOT 43 IN CIRCUIT COURT
PARTITION OF THE OGDEN ESTATE SUBDIVISION OF PARTS OF BLOCKS 20, 31 AND 32
IN KINZIE'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92468797; TOGETHER WITH
THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK
COUNTY, '"LLINOIS.

(PIN): 17-10-2{1:021-1076 17-10-211-021-1082
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
ipterest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest, shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouriing of the Funds as required by RESPA.

Y| there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Foriower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-ésciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borriwer shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA; but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, =s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay, to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but'iz ro more than 12 monthly payments.

Upon payment in full 'of <ii sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuuds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property waich can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that fliese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lie ;vhich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paviuent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as-Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the eafo:cement of the lien while
those proceedings are pending, but only until such proceedings are ¢oncluded; or {(c) secures
from the holder of the lien an agreement satisfactory to Lender subordinuing the lien to this
Security Instrument. If Lender determines that any part of the Property i sutject to a lien
which can attain priority over this Security Instrument, Lender may give Bericwer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Butrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ver.fication
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mar UNIFGRM INSTRUMENT Form 3014 1/01 {ﬂ u_
GMACM - CMS.0012.IL (0001) (Page 6 of 18} Initials:
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ot other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
ard settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende: (a) Borrower’s rights to any insurance proceeds in an amount not ¢ exceed the amounts
unpaid urde’ the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the rignt to any refund of unearned premiums paid by Borrower) under all insurance
policies coveriig ‘ne Property, insofar as such rights are applicable to the coverage of the
Property. Lender inay use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid upder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower shall occupy, establish, and use the Property as Borrower’s
principal residence within €0 days after the execution of this Security Instrument and shall
continue to occupy the Property <3 Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender-otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extéraating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair th. Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Bo:tower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proparty from deteriorating or decreasing in
value due to its condition. Unless it is determined jpursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promyiiy, repair the Property if damaged
to avoid further deterioration or damage. If insurance or condeinnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borawver shall be responsible for
repairing or restoring the Property only if Lender has released piocceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of
progress payments as the work is completed. If the insurance or condemaation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of zne Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior in:pection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 8 of 18) Initials;
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priotity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abanduned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protest-Lender’s interest in the Property and rights under this Security Instrument, including
protecting «nd/or assessing the value of the Property, and securing and/or repairing the
Property. Lirder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has rdiority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, incluiting its.secured position in a bankruptey proceeding. Securing the Property
includes, but is not liniited <G, entering the Property to make repairs, change locks, replace or
board up doors and witidows; drain water from pipes, eliminate building or other code
violations or dangerous cond.tions. and have utilities turned on or off. Although Lender may
take action under this Section 9, Lznder does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender/under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. /in2se amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablz, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title teine Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgaze-Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintzia the Mortgage nsurance
in effect. If, for any reason, the Mortgage Insurance coverage requircy Uy Lender ceases to be
available from the mortgage insurer that previously provided such insurance'and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaient to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to fiie ‘cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avilaole,
Borrower shail continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 559845405
TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satistaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
ofi sach Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendér’s-zecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 5y 4kis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. -5t Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the svent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procreds shall be applied to the sums secured by this Security Instrument,
whether or not théi due, with the excess, if any, paid to Borrower.

In the event ol a/pinial taking, destruction, or loss in vaiue of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greate than the amount of the sums secured by this Security Instrument
immediately before the partial tal'ing. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sum¢ secvied by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the par:ial taking,; destruction, or loss in value divided
by (b) the fair market value of the Property ituriediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrover

In the event of a partial taking, destructicn; o loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured-iinmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lende! otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this-Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notics Ly d.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make ‘ar. award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after thoCate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Pracecds. either to
restoration or repair of the Property or to the sums secured by this Security Instruzneu, whether
or not then due. "Opposing Party” means the third party that owes Borrower MiscClineous
Proceeds or the party against whom Borrower has a right of action in regard to Miscetlancous
Proceeds.

LOAN NO: 559845409
ILLINOIS - Single Family — Fannie Mee/Freddic Mae UNIFORM INSTRUMENT Form 3014 1/ m U_
GMACM - CMS.0012.1L (0001) (Page 11 of 18) Initials:
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrament, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to amy other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouit ziecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Buitrwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to tuake this refund by reducing the principal owed under the Note or by making a direct
payment to Burrowar. If a refund reduces principal, the reduction will be treated as a partial
prepayment witholt apy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrewer’s acceptance of any such refund made by direct payment to
Borrower will constitute.2 witver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All llotices given by Borrower or Lender in connection with this
Security Instrument must be in writiie.  Any notice to Borrower in connection with this Security
Instrument shall be deemed to have heen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borroveers unless Applicable Law expressly requires
otherwise. The notice address shall be the rroperty Address unless Borrower has designated a
substitute notice address by notice to Lender. ~Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2pricedure for reporting Borrower’s change
of address, then Borrower shall only report a chauge of address through that specified
nrocedure. There may be only one designated notice address »nder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriug it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has-dssignated another address by
notice to Borrower. Any notice in connection with this Security Irstriineat shall not be deemed
to have been given to Lender until actually received by Lender. If any nelice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument
shall be governed by federal law and the law of the jurisdiction in which the Property s located.
All rights and obligations contained in this Security Instrument are subject to any requarements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov: the
parties (o agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 559845409
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spitling, leaking, discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects”th: value of the Property. If Borrower learns, or is notified by any governmental or
regulator/ 2uthority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali
necessary remediz! actions in accordance with Fnvironmental Law. Nothing herein shall create
any obligation on J.exder for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtee as
follows:

22. Acceleration; Reniedivs. Lender shall give notice to Borrower prior te
acceleration following Borrower’s pieach of any covenant or agreement in this Security
Instrument (but not prior to acceleratiop-under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) thal falure to cure the default on or before the
date specified in the notice may result in acceleratiopof the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sule-of the Property. The notice shall
further inform Borrower of the right to reinstate after arleicration and the right to assert
in the foreclosure proceeding the non-existence of a lefavic or any other defense of
Borrower to acceleration and foreclosure. If the default is ncicared on or before the date
specified in the notice, Lender at its option may require immeciat< payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled t¢ collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Fat not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruzieat. Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to.a‘third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

/7 )
ILLINOIS -- Single Family —~ Fannie Mas/Freddie Mac INIFORM INSTRUMENT Form 3014 1701 m ‘y‘
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
mav e added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may s more than the cost of insurance Borrower may be able (o obtain on its own

B Y-SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained 1 115 Security Instrument and in any Rider executed by Borrower and recorded with
it.

)
é(m_ '%kf——'_’m" (Seat)

Robert J! %nderson -Borrowet

= (Seal)
-Borrower

— _.  (Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 559845409
Witnesses:

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of December ,

2003 » and 1s incorporated into and shall be deemed to amend and supplement the
Muteige, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned (the “Borrower") to secure Bortower’s Note to

GMAC Mortgage Corporation

(the "Lender").of e same date and covering the Property described in the Security Instrument
and located ar:

540 N Lake Shore Drive, 513
Chicage, IL s0611
[Property Address)

The Property includes a unit in, togeber with an undivided interest in the common eletnents of,
2 condorminiym Project known as:

540 N. Lake:hore Conde Assoc.
[Name of Coudoimzium Project]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") ho'ds title to property for the benefit or use
of its members or shareholders, the Property also includes’ Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrows, s Inf=rest,

CONDOMINIUM COVENANTS. In addition to the coverars and agreements made in
the Security Instrument, Borrower and Lender further covenant and agresas follows:

A. Condominium Obligations, Borrower shall perform all of Dorrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituert 'Docurgents” are
the: (i) Declaration or any other document which creates the Condominium Projes:: ui) by-laws;
(i) code of regulations: and (iv) other equivalent documents. Borrower shall nropgily pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a genelally
accepted insurance carrier, 2 "master” or "blanket" policy on the Condominjum Project whicii s
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender Tequires insurance, then:

LOAN NQ: 5559845409
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannis Mae/Freddle Mac Uniform Instrumne F0rng140 1/01
Pege 1 of 3 227056835 Initials; %N\t
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(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i1) Borrower’s obligation under Section S to maintain property insurance coverage on
the Property is deemed saiisfied to the extent thar the required coverage is provided by the
frwiers Association policy.

**'har Lender requires as a condition of this waiver can change during the term of the lgan.

Jorrower shall give Lender Prompi notice of any lapse in required property insurance
Coverag: provided by the master or blanker policy.

In the event of a distribution of Property insurance proceeds in lieu of restoration or repair
following a 1955’5 the Property, whether to the unit or o common elements, any proceeds
payable to Borrovis; are hereby assigned and shai] be paid to Lender for application 1o the sums
secured by the Securiy [ostrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Iisurince. Borrower shall take such actions as may be reasonable to
insure that the Owners Associ-ion mainlains a public ligbility insyrance policy acceptable in
form, amount, and extent of coveruge toLender.

D. Condemmastion. The proceeds of any award or claim for damages, direct or
Consequential, payable o Borrower in Counec.ion with any condemnation or other taking of al!
Or any part of the Property, whether of (he ieit or of the common elements, or for any
conveyance in lien of condemnation. are herery zssigned and shal] be paid to Lender. Such
proceeds shall be applied by Lender to the sums sezurd by the Security Instrument as provided
in Section 11,

E. Lender’s Prior Consent. Borrower shall noiexcers afier notice to Lender and with
Lender’s prior writien consent, either partition or subdivide the Preperty or consent 1o

(1) the abandoument or lerrunation of the Cendgciainium Project, excepr for
abandonment or termination required by law in the case of subsiazitiz{ destruction by fire or
other casualty or in the case of a taking by condemnation or eminent 4o nain;

(i) any amendment to any provision of the Constituent Documens if the provision is
for the express benefit of Lender,

(iii) termiration of professional Mmanagement and assumption of self-manapiment of the
Owners Association: or

(iv) any action which would have the effect of rendering the public Liability  insnrance
Coverage maintained by the Owners Associarion unacceptable 1o Lender.

F. Remedies. If Borrower does nat pay condominium dyes and assessments when due,
then Lender may pay them, Any amounts dJisbursed by Lender under this paragraph F shall
become additional debr of Borrower secured by the Security Instromen. Uniess Borrower and

LOAN NO: 559845409
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doo3

BY SIGNING BELOW, Borrower accepts and agrees 1o the rerms and PIoVisiors contained in thig

Condominium Rider.
i
At | Loh——

Robert J. HegHerson

(Seal)

-Borrower

) _ (Seal)
-Bormower

- | (Seal)

-Borrower

/) {Seal)

-Borrower

LORN NO: 559845409
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannle Mae/Freddie Mac Unitorm Instrument Form 3140 1/01
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