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MORTGAGE:

MAXIMUM LIEN. At no time shall the principal amount of inJebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the Credit Limit of $66,000.00.

THIS MORTGAGE dated October 22, 2003, is made and executed iviween MICHAEL J. CHAIRES AND
MARIA CHAIRES, HUSBAND AND WIFE, NOT AS JOINT TENANTS, OR‘AS TENANTS IN COMMON, BUT AS
TENANTS BY THE ENTIRETY (referred to below as "Grantor") and Bank cf Palatine, whose address is ONE
EAST NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as "Lahder”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrantz, and-conveys to Lender all of
Grantor’s right, title, and interest in and to the following described real property, tegelner with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in uiilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County, State of
Ninois:

LOT 16 IN WEXFORD UNIT 2, BEING A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 27, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5503 HIGHLAND DRIVE, PALATINE, IL 60067. The
Real Property tax identification number is 02-27-303-036

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Note, but also any future amounts
which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Mortgage to the same extent as if such future advance were made as of the date of the execution of this
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stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, Of grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with improvements of at
least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonakia times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance wis the terms and conditions of this Mortgage.

Compliance with Covernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now 0" neveafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including withcut limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Granto! kas notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender’s interests in the Property are not jeopardized. L ender may require Grantor to post adequate
security or a surety bond, reasona’ity satistactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts se. forth above in this section, which from the character and use of the
Property are reasonably necessary 10 protect ard preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all evenis prior to delinquency) all taxes, payroli taxes, special
taxes, assessments, water charges and sewer service ciiargas levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having nr.ziity over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtedness referred to inithis Mortgage or those liens specifically
agreed to in writing by Lender, and except for the lien of taxes and-assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessme, 0 claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Pronerty is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure tha-discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attcrneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any comest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, of materials and the cost exceeds
$5,000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this




0402929129 Page: 4 of 13

UNOFFICIAL COPY

1 Buiked arojeq wey Aue 10 Aoeanooe 1o Appiea BUYl duIBIBp 01 PaNbal aq ou IlEUS ispuaT pue ‘sway yans
Aed o1 wnoooe (ebpayd 10} BAsasal Ayl uodn melp 0] Wb ay) aney |leys Bpus’ 'sebieyd usylo pue 'sluswssasse
‘swiniwaid soueINSU; ‘soxe) Paleuwnse jo Juswded sy aindes o) 48pUBT UM Junodoe sBuiaes Burreaq-jsa.aiu
ue abpeld Aew ‘Junoloe aassos yons Buysygeiss yo nayj ur ‘Jowesn ‘Auedosd IENUBPISAS paidnao-iaumo
Aue-a15uis 2 uo abebuow J0 Bunuelb syl Yyum uoRdBUU0D Ul painoaxe si sbebuo syl j1 eyr pepiaosd 1apua
HIIM JUNODJB 9AI9S31 BaL4-1SBI0IU) UB Ul PalLIeD 94 |leys swewded yons |y “1apus jo PUBWSBD U0 aousiByIp ay)
Aed jleys Jojuein 'sabueyo 18ylo pue sJUBWSSISSE ‘Swnjwaid sIuBINSUl ‘Saxe] yans Aed oy UB2INSUl 5q 01 aa0ud
ileys pred pue payewnss os unowe 3yl Ji Auadoig aup 1surebe aniooe Aew Udiym sebieys J1aylo pue sIUBWSSISSe
liE JO 31eys e1es-01d Ayiuow e Aed soyun) Ileys Joluein usnbullep swiodeq swniws.id IJURINSUT pUE $BXE) BY)
slep ay) 01 Joud yuow auo swniwald 20UBINSUI pUB SoXel S Jeak yoes Jo JuswAed 9yl Joj Spuny WBId1KNS apinoud
01 se 0s "sapua Ag palewnss se ‘swnwaid OJUBINSUI pUB SaXE) BIRISA [Bal [BNUUE BULJO Z1/| O} JuaBAINbS Junowe
LE 1UN0OOe aAsesal Jewt ol Ajyiuow Aed jjeys pue 13pua Ag weioyns aq o) PaWBap Junowe yons ur speanosd
SUBOL aul woy po1HeIas ag 4] WN0JJE 9AL8Sa) B YSHqBISS 0} sav.be Jowein 'S3IAHISTY JONYHNSNI ONY XVi

‘SSeupsigapul bunsix-Lay) o apioy 3y1 01 sjqeAed Jou speadosd ay; jo uoruod yeys ol Ajuo Adde |jeys Speaso.d
J0uoisIAD Jo) sbeBudw, syl ur suorsiacid 9Ul 'ssO| uo ajgeded awoosy SOUBINSUI B8yl woy spaasoid Aue
Ji uswesinbal sourInsLLo-yonedNp € 9INHISUOD pinom abeBuop syl Jo swis) ay) yhm aouelduwos juaixe
ayi 01 ‘afeBuow siy Jopun.siraisinold SOUBINSUL DY) Y ouendwod aInjiisuos |eys $sSaupaIgapu| Huisixg
4ans Buiduspine luswnnsur at: Ji_PSUIBIUOD SUOISIAOIG SOUBINSUI BY] YiMm 90URIIAWOD Jo3ye Ul s mojaq
Paqudsap ssaupalgapu; Buisixg AR udIym ) pouad syl Buung ‘ssaupajqapu) Bunsig yum aoueydwon

esdde Aew siselolul § Jojuers) se JojueJs) o} pred aq j[eys spaasoud yons 'SSBUPaIgapU] BY1 JO 1jny U
luswAed Jsye spaavoid Aue SPI0Y JopusT 1y "s38UPBIGapU| BY) JO BJuURRY rediound 2y 0} paldde aq (leys ‘Aue
i "J8puIBWI By puR ‘ISa.181UI Panidoe Aed u; U'sul ‘abefiliow syl Japun Japus o) Buimo junowe Aue Aed oy 184y
PIsN aQ jreus Aladoid oyl Jo UCIRINISS 10 JedY; 911101 PAUIWIIOD jou SBY JapuaT yaiym pue idiooa JiBul oye
SABD 08} uiyIm pasINgsIp Usaq 10U 3ABY yoiym speooold Auy -ebebuopy siy) JBpUn JINeyBp Ul Jou 1 JojuelE)
# UOIRIOISS. Jo JiedBdi jO 1802 9|qeuOSES. BUl J0} speevuid Byl woly Jolels asinquitel io Aed ‘alnnipuadxa
4ons jo yooud Aloloeysnes uodn ‘Ileys Jspusn  Japus,.0) £ l010BJSNeS JBUUBW B i Sluswianoidw| pakollsep
0 pofiewep ay; eoeidal 1o Jedal (lBUS JOJuBLL) Jiedas pub LoneIISal 0] Spasicid 3yl Aidde o) 519810 Jopus
i Auadoid ayt jo sredal PUE uolel01s8) ay; Jo ‘Auadoid oy, Fuioaye ud) Aue Jo JuswAed ‘Sssupalgapu; au
10 LUoIINPaL sy 03 spasocid syt Ajdde pue BouRINSU} AU JO SPaas0id Ay} ulelas PUE 9AI808. ‘UOIDBIS § iapua
je ‘Aew JapusT ‘pasredun s Aundas s iapus 1ou Jo Bylsym  Aizises ayy o sAep (G1) usayy umyum os
0Op 01 8)ie} JojuBID) 1 SSOY JO j00Id O ABW 18pUST "00"000'G$ SPeaIXa uBWsIkdal 0 Jredal Jo 1800 parewnise
3yl i Auadoad ayi o1 abewep Jo §501 AuB jo t8pua Anou Apdwoid IFBYSJCAIRID  'Spaadold jo uonesyddy

"UBOJ 241 0 W3l BY) 10) SIUBINSUY YINS UIRIUIBL 0] PUE “j8puaT Aq auntal asimIsylo Se Jo ‘Weuboid
9OURINSU} POO|S [RUOIIBN BY1 J8pun 1as st Aonod winwiixew ay) 03 dn ‘UBQ| BYF L1238 Aladoid Bl U0 sus;
Joud Aue pue uro; ay) §0 9auereq rediouud predun iy 84l 10} ‘Bale piezey pooy [e1ne0s B ui paredo| s1 Auadosg
SUl 1YL JPpuan Ag uanib si a010u Jaye skep SF UM ‘a|qe|ieAe §I ‘9oueInsy) POOIA [BI8PT 4 U BlLIeW pUR uklqo
0 $80.be 1ojuRIY) ‘BOsR PIEZBY pOOY [eloads e se Aouaby wswabeuey Aouabuswig [BiSy 42U} Jo s01da41Qg
8Ul Ag paieubisap ese ue Ul pajesol 8q Auadold feay auy) pinoys  -uossed Joyo Aue o 2JiapIGy Jo ynejap
10 LOISSILIO ‘1o Aue Ag Aem Aue ui pPa.redwi aq Jou |im JspusT jo 10/8} ul 86e19A0D Teys Bupiacid DS I0pUS

AgQ usnum ag |ieys Sadljod “aJinbar Aew JepusT se SIUBMISUI 18]10q puUe UORdNLIBIU SS8UISNG ‘prezey 0} papwy
10U Ing Buipnjour ‘aourinsuy B0 Udns uielueW jjBYS J0jUERLY ‘Alleuonippy  “saidijod |auemsuy Aungey yons
ul spainsut feuonippe se paweu Bureq sapua yim 1senba, Aew 13pua7 sB sjunowe ebelanoa yons ur aoueINSY)
Anaen jesouab SAISUBYRIdWL0D ukluBW pue s1ns0sd OSe |leys Jojels “sopusn 40 J0AR} ) Bsne|o asbeblow
PIepLEls B Yum pue ‘asnen 9auBINSUI0D AuB 0 uoieddde PIOAR 0] U2I214NS Junowe up ul Auadolg jeay Byl uo
Siuawaaoidw| e Butisaod anjea SIqeInsui |iny sy 1o siIseg uswsoejdas e uo Sluswasiopua afiesanoo papusixs
PJEPUEBIS yIM 8ouBINSul oy 0 saed ueueW pue 2un20ud BUS JowelD -asuesnsu; jo Jueuduey

-abebuop

b abey (Penunuog)
ADVOLHOW

AR Y M TR0 SN o 12, a5, A e A T TR A e vt € e




0402929129 Page: 5 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 5

Nothing in the Mortgage shall be construed as requiring Lender to advance other monies for such purposes, and
Lender shall not incur any liability for anything it may do or omit to do with respect to the reserve account. Subject
to any limitations set by applicable law, if the amount s0 estimated and paid shall prove to be insufficient to pay such
taxes, insurance premiums, assessments and other charges, Grantor shall pay the difference as required by
Lender. All amounts in the reserve account are hereby pledged to further secure the Indebtedness, and Lender is
hereby authorized to withdraw and apply such amounts on the indebtedness upon the occurrence of an Event of
Default as described below.

LENDER'’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but no%iimted 1o Grantor’s failure to comply with any obligation to maintain Existing Indebtedness in good
standing as requirez oelow, or 10 discharge or pay when due any amounts Grantor is required to discharge or pay
under this Mortgage or any Related Documents, Lender on Grantor's behalf may (out shall not be obligated to) take
any action that Lender<iecms appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances arid other claims, at any time levied or placed on the Property and paying all costs for
insuring, maintaining and prescrving the Property. Ali such expenditures incurred or paid by Lender for such
purposes will then bear interest/'si the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender’s option,
will (A) be payable on demand; (&) be added to the balance of the Note and be apportioned among and be
payable with any installment payments tc become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or {C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Mortgage also will secure nayment of these amounts. Such right shall be in addition to all
other rights and remedies to which Lender may ¢ entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following pravisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that: (a) Grantor holds good ard rharketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than tiose set forth in the Real Property description or in the
Existing Indebtedness section below or in any title insurance palicy, title report, or final title opinion issued in
favor of, and accepted by, Lender in connection with this Mortgage;.and (b) Grantor has the full right, power,
and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, (. pntor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In thz-cvent any action or proceeding is
commenced that questions Grantor’s title of the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in sucti-proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instrumerisas Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Propety complies with all
existing applicable laws, crdinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shail be continuing in nature,
and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior @o 'an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documems for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certiicates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve (1) Grantor’s obligations under the Note, this
Mortgage, and the Pelated Documents, and (2) the liens and security interests created by this Mortgage on
the Property, whetner now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Zrantor shall reimburse Lender for all costs and expenses incurred in connection with
the matters referred to in this paragraph.

Attorney-in-Fact. if Grantor faiis 10 do any of the things referred to in the preceding paragraph, Lender may do
so for and in the name of Graniur-and at Grantor’s expense. For such purposes, Grantor hereby irrevocabiy
appoints Lender as Grantor's atto/ney—in-fact for the purpose of making, executing, delivering, filing,
recording, and doing all other things ac may be necessary or desirable, in Lender's sole opinion, to accomplish
the matters referred to in the preceding pai agraph.

FULL PERFORMANCE. I Grantor pays all the l-iciebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination ¢¢-ary. financing statement on file evidencing Lender’s security
interest in the Rents and the Personal Property. Granter will pay, if permitted by applicable law, any reascnable
termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, ar
by guarantor or by any third party, on the Indebtedness and thereafter-Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar peron under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or-arder of any court of administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Graritor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any canceliation of this Mrtyage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue 1o s2eare the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lenzer, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating 10 the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes of insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Morigage or in any of the Related Documents or 10 comply with or to perform any term,
abligation, covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to L_ender by Grgntor or on
Grantor’s behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereatfter.
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user of the Property to make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response tc Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply thz oroceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession 07 ieceiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist vehether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employmznt Ov Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosure. Leadar may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the
Property.

Deficiency Judgment. If perinted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness du~ to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have &l sther rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extient permitted by-applicable law, Grantor hereby waives any and all right o
have the Property marshalled. In exercising its r.ghts and remedies, Lender shall be free to sell all or any part
of the Property together or separately, in one sale cr by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable ncize of the time and place of any public sale of the
Personal Property or of the time after which any private s2:¢ or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice givzn at least ten (10) days before the time of the
sale or disposition. Any sale of the Personal Property may be madz in conjunction with any sale of the Real
Property.

Election of Remedies. Election by Lender to pursue any remedy shigll riot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform ar, obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender’s right to deciare a default and exercise its
remedies. Nothing under this Mortgage or otherwise shall be construed so as to-limiitur restrict the rights and
remedies available to Lender following an Event of Default, or in any way to limit or resirict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guaratcr. surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not pronibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts 1o modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors' reports, and appraisal fees and title insurance, 10 the extent
permitted by applicable iaw. Grantor also will pay any court costs, in addition to all other sums provided by law.
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estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's SUCCESSOrs with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Horestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemptinn laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The foliewing capitalized words and terms shail have the following meanings when used in this
Mortgage. Unless specifically tated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States ¢! America. Words and terms used in the singular shall include the plural, and the
plural shall include the singuiar, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings Attrbeated to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” means MICHAEL CHAIRES and MARIA E. CHAIRES and includes all
co-signers and co-makers signing the-Nzie.

Default. The word "Default” means the De:avit set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmantai-laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Respornse, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superiund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Sectich 5901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the aveiits of default set forth in this Mortgage in
the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the ingeotedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means MICHAEL CHAIRES and MARIA E. CHAIRIZS.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surew, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, becacse of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by—products or any fraction thereof and asbestos.

Improvements. The word "improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.
Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses

payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ‘I\(\pt)\s )
) SS
COUNTY OF (melf' )

On this day beforeime; the undersigned Notary Public, personally appeared MICHAEL CHAIRES and MARIA E.
CHAIRES, to me knowri %2 be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgagees their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and offiial seal this I~ fk)o day of Oc

20 DD

B Y71 }M@gu Residing at ZNT‘mL

S— 1

by g
Notary Public in and for the State of i\_‘l [And (S

"OFFICIAL SEAL"
PATRICIA TARASENKO
Notary Public, Stete of Hinots
R My Commission Expires 10-6-2004

My commission expires ___/ (- r’l_) LY
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