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FHA Case No.
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MIN: 100053000033251806

THIS MORTGAGE (“Security Instrument”) is given on March.28, 2003 . The
mortgagor is JOSUE (CABRERA, an unmarried man

(“Borrower™).
This Security Instrument is given to AEGIS WHOLESALE CORPORATION
which is organized and existing under the laws of Delaware
whose address is 3250 Briarpark Drive, Suite 400, Houston, TX 77042-4204

(“Lender™).

Mortgage Electronic Registration Systems, Inc. (“MERS”) is a separate corporation that is acting solely as a

nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (388) 679-MERS. Borrower owes Lender the principal sum of

one hundred twenty three thousand nine hundred eighty two and ¥O/100thBollars (U.S. $ 123,982,00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument (“Note™), which provides
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for mpnthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2033 This
Security Instrument secures to Lender: (a) the repayment of the debt evidence by the Note, with interest a.nd all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest advancéd under
Paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance of Borrowar,’s covenants and

successors and assigns of MERS, the following described property located in COOK County
IIIHEIESJORTH2FEETOFIOI‘4GINAILOFLOI47INBIDCK4H\TNORTHCHICAGO ,
IAWN, A SUBDIVISION OF THE SCUTHEAST 1/4 {(EXCEPT RATIROAD) OF THE SOUTHWEST
1/4 OF SECTION 11, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIDAL
MERTIDIAN, IN COOK CQOUNTY, ILLINOIS. ID#19—11-322~075, VOL 385.

which has the address of 5301 S HAMLIN AVENUE

o [Strest]
CHICAGO , Iinois 60632 (“Property Address”);

{City] {Zip Codej

TOGETHER WiT¥ ail the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures 0o or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumst. All of the foregoing is referred to in this Security Instrument as the “Property.”
Bormower understands and agrees that) MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary tr comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right; to exércite any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take =ty action required of Lender mncluding, but not limited to, releasing
or canceling this Security Instrument.

BORROWER COVENANTS that Bormrower'is lowSilly seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Vroperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securiiy fustrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec¢ 25 follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay‘whén due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall ‘riclude in cach monthly
payment, together with the principal and interest as set forth in the Note and any late charges, asum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or zrovid.tents on the
Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lerder must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development (“Secretary™), or i1 any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly gayment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lenc‘ler to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly cl’l,arge by the
Secretary, these items are called “Escrow Items” and the sums paid to Lender are called “Escrow Funds.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed
the maximum amount that may be required for Borrower’s escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. § 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
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amended from time to time (“RESPA™), except that the cushion or reserye permitted by RESPA for unanticipated

disbursements or disbursements before Borrower’s payments are available in the account may not be based on
amounts due for the mortgage insurance premium,

Borr(')vsfer tenders_to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for al! installment items (a), {b), and (¢) and any morigage insurance premiym installment that Lender hag
not begomc obl_xgated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

ol 3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as
ollows:

First, to th= mortgage insurance Premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary insiead of the monthly mortgage insurance premium;

Second, to dary )axes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premuurns, is required;

Third, to interest dré vider the Note;

Fourth, to amortization 5f the principal of the Note; and

Fifth, to late charges due unde; the Note.

4. Fire, Flood and Other Iia.urd Insurance. Borrower shall insure il improvements on the Property,
whether now in existence or subsequently rreciad, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance, This-insusance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure-«'improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the-érient required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policiss and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acc=ptable to, Lender. o

In the event of loss, Borrower shall give Lender imnied.ate notice by mail. Lender may make proof of loss
if not made promptly by Borrower, Each insurance company coneemned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrowe: and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts appited ir-ihe order of Paragraph 3, and then to
prepayment of principal, or (b} to the restoration or repair of the damaged preverty: Any application of the proceeds
to the principal shall not extend or postpone the due date of the monthly pr ments which are referred to in
Paragraph 2, or change the amount of such payments. Any excess insurance procerds Sver an amount required to
pay all outstanding indebtedness under the Note and this Security Instrument shall'te paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 16 ihe Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance polictes. i foree shall pass
to the purchaser, ‘

5. Occupancy, Preservation, Maintenance and Protection of the Property; Bo.rrc" we.r’s .Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principa! 1esidence
within sixty days after the execution of this Security Instrument (or w;'thi.n sixty _days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower’s principal residence f0¥ at least one year after the
date of occupancy, unless Lender determines that requirement will cause undue hardship for Bonower, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall notlfy‘ Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or sub_stantlally change th‘?
Property or allow the Property to deteriorate, reasonablc wear and tear expected. Lender may inspect the Pl'(:petrfynld
the Property is vacant or abandoned or the loan is in default. Lender may take reasomable action to protect a
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amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this § scurity Instrument shail be paid to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
govennnc?ntal or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on tizae directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Fioperty, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to mal e these payments or the payments required by Paragraph 2, or fails to perform any
other covenants and agreements cottaned in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights 11 the Property (such as a proceeding in bankruptey, for condemnation of to
enforce laws or regulations), then Lender r.ay ¢o and pay whatever is necessary to protect the value of the Property
and Lender’s rights in the Property, including payment of taxes, hazard insurance and other items mentioned in
Paragraph 2.

Any amounts disbursed by Lender under i< Paragraph shall become an additional debt of Borrower and
be secured by this Security Instrument. These amounts she2 bear interest from the date of disbursement, at the Note
rate, and at the option of Lender shall be immediately due and payable,

Borrower shall promptly discharge any lien which lips priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enior_e=aent of the lien in, legal proceedings which
in Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrunient. I Lender determines that any
part of the Property is subject to a lien which may attain priority over this Secuvrity Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shail satisty the lien or take Oric_or more of the actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary ir'the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required %y his

Security Instrument prior to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any othdr
obligations contained in this Security Instrument. ‘ ‘ ‘

(b) Sale Without Credit Approval. Lender shall, if permitted by appIicab.Ie law (mclut:.img section
341(d) of the Garn-St Germain Depository Institutions Act of 1982, 12 US.C. §'1701.1-3(d)) Fmd with the prior
approval of the Secretary, require itnmediate payment in full of all the sums secured by‘t}ns Security Instrument if;

(i) All or part of the Property, or 2 beneficial interest in a trust owning all or part of the

Property, is sold or otherwise transferred (other than by devise or descent), and
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(i} The Property is not occupied by the purchaser or grantee as his or her principal
residence, or the purchaser or grantee does so occupy the Property, but his or her credit has not
been approved in accordance with the requirements of the Secretary,
(©) No Waiver. If circumstances oceur that would permit Lender to requirc immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Security Instrument does not anthorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not

determined to be eligible for insurance under the National Housing Act within 60 days from the date
hcreo_f, Lender may, at its option require immediate payment in full of al] sums secured by this Security Instrument.
A written statement of any authorized agent of the Secretary dated subsequent fo &0 days from the date

hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
meligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is sol<1y due to Lender’s failure to remit a mortgage insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full because of Bor/over’s failure to pay an amount due under the Note or this Security Instrument. This right
applies even after foreriogure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender
in a lump sum all amount: juired to bring Borrower’s account current including, to the extent they are obligations
of Bommower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and
expenses properly associated ‘with-the foreclosure proceeding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate payment
in full. However, Lender is not Tequuicd 1o permit reinstatement if: (1) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement il preclude foreclosure on different grounds in the future, or
(iti} reinstatement will adversely affect the priotity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearaice v Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this-Security Instrument granted by Lender to any successor
In interest of Borrower shall not operate to release the liahility of the original Borrower or Borrower’s successor in
mterest. Lender shall not be required to commence proceedings /.gainst any successor in interest or refise to extend
time for payment or otherwise modify amortization of the sums ssenied by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successois in.interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the éxsreise of any right or retnedy.

12.  Successors and Assigns Bound; Joint and Several Liability ;. Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and sssigns of Lender and Borrower,
subject to the provisions of Paragraph 9(b). Borrower’s covenants and agreemeat. shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute the Note: fa) 3 co-signing this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Prope:ty ‘under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; 'and
(c) agrees that Lender and any other Borrower mnay agree to extend, modify, forbear or make 71y 2ccommodations
with regard to the term of this Security Instrument or the Note without that Borrower’s consent. . o

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be give: r'_‘,{ delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The ficiice sh'all be
dirccted to the Property Address or any other address Borrower designates by notice to Lender. Any naddce to
Lender shall be given by first class mail to Lender’s address stated-herein or any address Lender des1gn:‘3.tes by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be gOVC'I'I‘lCd by Federal law z}nd the lsz
of the jurisdiction in which the Property is located. In the event that any provision or cl_alllsc of th{s Sccuqty
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security

an No: 3325180
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In§m1meqt or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Notc are declared to be severable.

15. Borrower’s Copy. Borower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
rcIeasF of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do

As used ip- this Paragraph 16, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Envizoumental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products;” ‘oxic pesticides and herbicides, volatile solvents, materiais containing asbestos or
formaldehyde, and radivasave materials. As used in this Paragraph 16, “Environmenta] Law” means federal Jaws
and laws of the jurisdiction wlier= the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Assignment of Rents.Hsirower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and
hereby directs each tenant of the Property tc-nav-the rents to Lender or Lender's agents. However, prior to Lender’s
notice to Borrower of Borrower’s breach of ALy renant or agreement in the Security Instrument, Borrower shall
collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and not an assignment for additional security ouly,

If Lender gives notice of breach to Borrower: (a) all tents received by Borrower shall be held by Borrower
as trustee for benefit of Lender only, to be applied to the suirs sicured by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; ead (c) each tenant of the Property shall pay ail
rents due and unpaid to Lender or Lender’s agent on Lender’s writiei d2mand to the tenant.

Borrower has not executed any prior assignment of the rents <n¢ has not and will not perform any act that
would prevent Lender from exercising its rights under this Paragraph 17

Lender shall not be required to enter upon, take control of or main ain bz Property before or after giving
notice of breach to Bortower. However, Lender or a Judicially appointed receivér way do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidete anv other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured's ¥ the Security Instrument is
paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under Pziagraph 9, Lender
may foreclose this Security Instrument by judicial proceeding and invoke any other renvedi.s permitted by
applicable law. Lender shall be entitled to collect al} costs and expenses incurred in pursuiug che remed.ies
provided in this Paragraph 18, including, but not limited to, reasonable attorneys’ fees and cusis of title
evidence.

If Lender forecloses this Security Instrument, Lender shall give notice in the manner required by
applicable law to Borrower and any other persons prescribed by applicable law. Lender shall. alse p'ubhsh the
notice of sale, and the Property shall be sold, as prescribed by applicable law: Lender or its des:gn-ee may
purchase the Property at any sale. The proceeds of the sale shall be applied in the manner prescribed by

i law.
appilcab;: the Lender’s interest in this Security Instrument is held by the Seeretary al.ld .th_e Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of
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by Lender, bat culy after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower’s and Lepdor’s agreement. If Lender purchases insurance for the property, Borrower will be responsibie
for the costs of thal fusuiance, including interest and any other charges Lender may impose in connection with the
placement of the insurasis vntil the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added 1o Poirower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insuranc Porrower may be able to obtain on its own,

22. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, 'th¢ covenants of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreereus of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check applicable bo::(es)]

[] Condominium Rider [.]” Graduated Payment Rider (] Other [specify]
[[] Planned Unit Development Rider (] GGrowing Equity Rider

[Signatures on Fol'owing Page)

Loan No: 3325180
FHA Illinois Security Instrument (MERS) o

it SOURCE’ e Page 7ors ©2002, The Compliance Source, Inc.
www.compliancesource.com

R A




0402931149 Page: 8 of 9

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to th

Instrument and in any rider(s) exe

Witnesses:

‘ ¢ terms and covenants contained in this Security

cuted by Borrower and recorded with it.

(Seal)
-Borrower
- (Seal)
-Botrower
(Seal)
-Borrower
(Seal)
-Bomower
[Space Eslow This Line For Acknowledgment]
State of Illinois §
3
County COCK §
The foregoing instrument was acknowledged before me this date
by JOSUE éAEﬁERA (date)
"OFFICIAL SEAT *
Jean Turchan

Notary Pyb!ic. State of [linois
My Commission Exp, 1000212006

ol o o \ g

Ioan No: 3325180

(name(s) of person(s) acknowiedgad),

Yirr
S%ﬂ/\ VY A% VN
oo offcé_

Title or Rank

Serial Number, if any

My Commission Expires} D D‘l%
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AFFIDAVITAS TO
ORIGINAL DOCUMENT

Srate of Illinois )
County of Cook ) 5,

'WITNESSETH, thet the affiant, under oath and heing fully advised as to the premises
and circumstances, and being of sound mind and of legal age, and in reference to title to the
premises, legally deseribed as follows; to-wit:

LEGAL: »
o /7R 0TS

avpress: 2 201 S Hamln SF @WC&Lﬁo L L6632

hereby affirmatively states an< alleges as follows:

1) That the Mﬁl . attached hereto is a true and exact copy of the origina]
document executed by'the parties,

FU. Affjaut say not.

7 ﬁgf@J ~

STATE OF ILLINOCIS
COUNTY OF

S8

St N

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE
DO HEREBY CERTIFY THAY BEING PERSONALLY ¥INOWN TO ME
TO BE THE SAME PERSON WHOSE NAME WAS SUBSCRIBED TO TEEX FOREGOING
INSTRUMENT, APFEARED BEFORE ME THIS DAY IN PERSCN, AND
ACKNOWLEDGED THAT HE SIGNED AND DELIVERED THE SAJD INSTRUMENT AS
HIS FREE AND VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET
FORTH.

GIVEN UNDER MY HAND AND OFFICIAL,SEAL, THIS &D&Y X
¥ N ‘

Nd(lj%&" PUBLIC U

MY COMMISSION EXPIRES:

TOERICIAL SEAL"
iame Zaccardi
Moary Pabilie, State of Iinois
My Coiatession Exp. 09/12/2007

Wi n,




