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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 22, 2005, is made and executed between Anthony B. Bray
and Bonita L. Kindle Bray, husband and wife, whose addresy is 549 W. Belmont Ave, Chicago, IL 60657
(referred to below as "Grantor") and Park Federal Savings Gank. whose address is 5400 South Pulaski
Road, Chicago, IL 60632 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grant=.a_continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to ihe Rents from the following
described Property located in Cook County, State of lllinois:

THE SOUTH 32.5 FEET OF LOT 20, ALL OF LOT 19, AND THE NORTH 2.5 FE¢7 OF LOT 18 BLOCK 1
(EXCEPT THE WEST 17 FEET OF SAID LOTS 18, 19, AND 20 TAKEN FOR WIDENING MICHIGAN
AVENUE) IN ANNA PRICE’S SUBDIVISION OF THE NORTHWEST 1/4 OF THE NOHRHMTWEST 1/4 OF
SECTION 10, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MENRIDIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 4719-25 S. Michigan Ave, Chicago, IL 60615. The
Property tax identification number is 20-10-102-026-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possessian and control of and operate and manage the Property and collect the Rents, provided that the granting
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the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) *o Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law o~ the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body havirig) jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise i gny claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be cunvidered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to te eifective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or ‘of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the-amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender,-ard Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness ¢ tc this Assignment.

LENDER’S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails o combly with any provision of this Assignment or any Related
Documents, -including but not limited to Grantor's feiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(out shall not be obligated to0) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for irsizing, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear .interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender’s option, will (A) o€ payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with zay installment payments to become
due during either (1) the term of any applicable insurance policy; of (2) th2r2maining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s raaturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other richts and remedies to which

Lender may be entitied upon Default.
DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default urds=r this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, coveran: or condition
contained in this Assignment or in any of the Related Documents or 10 comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party 10 comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and



0402935118 Page: 4 of 8

UNOFFICIAL COPY

"ME[ AQ
10 910N 3y} Jo Juawubissy sy} Papin0Id satpaws) pue swbu aylo Ife 9ABY [[BYS Jopua -saIpaway JETT Ty}

'Ssaup1gapu| ay} 1sulebe ‘diysteniadas syl Jo 1809 U} 8A0GR pue Jano 'spaanoid ay) Adde pue Auadoig ayl
WwoJ} suey 8yl 1991109 0} pue '9[es J0 8.1ns0(2010) Buipadaid Ausdolg ay) sjesado o) ‘Auadoid a1 ansasaid
PUB 10810id 01 Jamod ay) yum ‘Auadord ay) jo ued Aue Jo Ile Jo uoissassod ayel o} pajuodde IBA1B03) B
9ABY 01 JO uoIssassod U oabebuow se paoe(d aq 0} Wbl ay) aney IleYs I1Bpua]] "uolssassod ul dabebuoy

“ABA1R981 B ybnouy) 10 ‘Juabe Aq 'uosiad ul ssyie ydesBesedgns sy} sspun sybu sy ssinlaxs
Aew sapuaq 493813 puBLISp Byl oy spunoib Jadosd Aue lou Jo 1ByiBym ‘apew aie sjuswAed 3yl Yyaym Joj
suonebiqo sy Ajenes eys PUBLLISD s J8pusT o} asuodsas ul sepua 0) siesn 8Y1o 1o sjueus) Aq sjuawiey
"8pa920.d 8y} 199402 pue awes ayl ajenobsu 0y pue J0JUBI) 4O 8w BY) Ul josay) Juswhed Ul paaadal
SjuswnAsul 8siopus 0) 10B-U~Aauione S0l Se JapusT sajeubisap Aigedonal Jojuels uayy “Japua
AQ pa129j|02 are SlUaY i i "8A0QE ‘uondag sjuay 109j09 pue 8AlaJ3y ol by s,1apus ay) ur Loy papinoud
swbu sy e arey jeys 1BLe Wb sy jo souessyuny Ul "ssaupalqopul sy jsuiefe ‘sison s Japua)
SACQQE pu® JBAO ‘Spaadoid o 8yl Adde pue ‘predun pue onp ised snowe Butpnjou) ‘Slusy 8 199402
pue Auadold syl jo uoissassod €4 01 JJoleID 0) 3010U Inoyum ‘Wb Sl 8ABY jleys Japua -spuay 10a)j09

‘Aed 01 paunba.
8Q pInOM JOolUBID yaym Aeuad Juswhedsd Aue Buipnjout ‘s|qeded pue anp Ajelelpawiu $SauUpslgspu| aJnua
Ui 3.1e138p 0} JojUBIG 0) San0U InoWM Londs si Je ybu sy) sey llBys Jspusy -ssaupsiqapu| ajesaja00y

:me) AQ papinoid saipawal 1o sbL
Jayio Aue o3 uomippe ui ‘seipawas pue s)ybu Buimatio; ays jo aow Jo suo Aue asioexa Aew Japua ‘layeasay)

awh Aue e pue INedq Jo WoAZ Aue 0 aouBLInaDg ayl uodn ‘1INV43Q@ NO S31g3Way ONY SL1HDIH
BIMIBLL J13sY SaAdNRq Yy poob ul sspus “Apdnoasuj

‘Pauredw s1 ssaupaigeL 84} JO BdueWLONAd Jo JuawAed jo 19adsoid
3Ul S9ABIIBQ JBPUST 0 ‘UomPUo) [BIJUBUY S J0JUEID) Ul 8IN220-25uRUn 9slaApe Jelslew v -abueyn assanpy

"Ssupalgapul ay) Jo Aluelens) Aue
Jspun Anjiger| Jo 4o Anpirea 3y saIndsip Jo ssxoAal 0 Jualadwodul sewio9aq Lo salp Aued uopepounuoae
10 ‘ABins ‘iasiopus ‘iojueiend Aue 10 Ss3upsigspu] eyl jo Aue jo “Ared uoNepowwWoI2e 10 ‘Alains
'18sI0pua ‘Joluelend Aue 0] 108dsa) yum SIN220 sjusAe Buipasaid ayy jo Auy “Wuesens bunoayy sjuany

1suiebe pamo.iog o ‘pjos ‘paliewep A|lenueisgns ‘U803 50} §1 Aadoud ayj '$%07 40 3beweq Auadouiyg

‘AINASIP 241405 PUOq IO oS3l
alenbape ue Bueq se ‘uona1asIp 8jos sy u 49puUsT AQ paulwialep Junowe ue Ul ‘Buizesaoid inlao)
10 101pa1d Byl Joy puoq Alains e 1o SSIUoW Japua] yim siisodap pue Buipssaoid d.nuvlul XC 10Upald ay)
JO 810U Uanum Japua sanib Jojuessy it pue Buipsasoc.d 9.MI8L10} JO J0UPaLD By} Jo SISEq BUY) S Yyalym wiejo
U1 Jo ssaualqeuoseal Jo Alpiea Ul 03 se Jojuels Aq aIndsip yirey poob e 8t 3181 y Aldde Jou treys ynejeq
10 JUBAZ SIY1 “JoABMOH  JapuaT yum ‘Slunoase uisodap Buipniow ‘syunoase S.0lueIH Jo Aue Jo JuswysiuleB
© Sapnpoul sy “ssaupeigapu 8yl Buunsas Auadosd Aue Jo Slusy ay) surebe Aousbe |[eusWUISACE
Aue Aq .o 10lURIY Jo J0NpaId Aue Ag ‘PoyIBw saylo Aue o uoissassodas ‘disy-yes ‘Buipaado.d jeoipnl
Aq Jeyisym 'sbuipaasosd 9INliaj0} Jo 84nS0|9340} JO WawRouswwoy  ‘sbuipasnoiy imiagio4 10 10ypaln

“iojeIs) isuebe Jo Aq smey Aauanjosul 1o Aoidniyueq Aue sepun Buipaaaoid Aue Jo JuswesuswwWo
84} 10 InoxJom JoupaJa Jo adA) Aue '8101Pa.1d JO Wausq By Jo} wawubisse Aue 'Apadosd s dolrels o ued
Aue 10} JanB081 B JO usunutodde ay) ‘Jojuein jo Adusajosul ay) ‘JOJUBID) JO yeap ay) *Aosuanjosu) 10 yleag

‘uoseal Aue 10} pue swi) Aue
1e {usy 10 1s819)U) AJInsas Paldapad pue pifea & ajealn o) UaWNJ0p [eIa1R|109 AUk Jo aunje) Buipniau) 1v8y8

v abeg (panunuoy)
SIN3Y 40 LNINNDISSY



0402935118 Page: 5 of 8

UNOEEICIAL COPY

F RENTS
(Continued) Page 5

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the. Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, I-ender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attornevs’ fees and expenses for bankruptcy proceedings (including efforts.to modify or vacate any
automatic stay or imjunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obianiing title reports (including foreclosure reports}, surveyors’ reports, and appraisal
fees, title insurance, and-iess for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition t-ail other sums provided by law.

MISCELLANEQUS PROVISIONS. ihz suilowing miscellaneous provisions are a part of this Assignment;

Amendments, This Assignment, togithe: with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the manzrs set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless givan. in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendrciit.

Caption Headings. Caption headings in this Assignrient are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assicnment.

Governing-Law. This Assignment will be governed 0y construed and enforced in accordance with
federal law and the laws of the State of Hlinois. This Acsignment has been accepted by Lender in the
State of lllinois. :

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lenaer's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois. .

Joint and Several Liability. All obligations of Grantor under this Assignmcst chall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that @ach Grantor signing below is
responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignmiet-wih any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capaciry;, ‘without the written
consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of
each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions
of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
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ASSIGNMEN
(Continued) Page 7

Borrower. The word "Borrower" means Anthony B. Bray and Bonita L. Kindle Bray.
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means Anthony B. Bray and Bonita L. Kindie Bray.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, cOsts and
expenses payabic_under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, codsolidations of and substitutions for the Note or Related Documents and any amounts
expended or advancer by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligatiuns under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" raeans Park Federal Savings Bank, its successors and assigns.

Note. The word "Note" means tlie promissory note dated December 22, 2003, in the original principal
amount of $760,000.00 from Grantor <0 Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and s sbstitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. The Note is payable in 239 monthly payments of $5,892.27 and a final estimated
payment of $5,893.08.

Property. The word "Property” means all of Grantor's. right, title and interest in and to all the Property as
described in the "Assignment" section of this Assigninen.

Related Documents. The words "Related Documents” sican all promissory,notes, credit agreements, loan
agreements, environmental agreements, guaranties, secuniy agreementSE'-mor;gages,“deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemenic® and documents; whether now or. hereafter
existing, executed in connection with the Indebtedness. ' N {

e"‘"wf\»"vv« WL S i R,

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation,” 1) rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advarce rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived iroin such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
1o receive and collect payment and proceeds thereunder. .

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASGIGNMENT. THIS
DOCUMENT IS EXECUTED ON DECEMBER 22, 2003.

GRANTOR: :

L2 0 0%

‘Anthony “B. Bray

BTA

Bonita L. Kindle Bray




0402935118 Page: 8 of 8

UNOFFICIAL COPY

E2-ud ZewL-Hl 2% OV NI N - pRARERY KNOI'_‘“’ ‘€002 2801 “3u| 'suBpnjog ITI3URULS PURLINH "Jd0D (OO 00'ER'S “ARA ‘BUIDURT] OMd WISYT

it Sty RORSHMRAAN

SIONNT 20 éan&i‘ AUN] » \ l

Z.LN\_ A AGH + A [ —,

o s WOl 0 |r? o ido l b\ LLC saJidxa uoissiuuod A

. : — Tlf 10 9)B) 10} pue uj a1qng AsejoN
\ A

R

i @—Q jo Aep ‘—Q\@ S1Y} |eas [ejon) o pue puey Aw Japut; UaAID)

‘Pauoiual uleiay} sasodind pap sesn ay) 10} 'psap pue
! 198 Arelunjoa pue say sy} se luswubissy syl paubis Asy) Jey) pabpaimouyoe pue ‘Sl NTH 40 LNIANDISSY

3l paINdaxe oym pue ul paquasap SIENPIAIDUL @Y1 89 01 uMOUY BW 0] ‘Dum pue puegsiy ‘Aesg ajpury
"1 euuog pue Aeig ‘g Auoyjuy paseadde Alreuosiad 'aigng Aselon paubisiapun ay ‘sw ai059q Aep SIY} uQ

{ 1—7\@637 40 ALNNOD
Ss ( :
( 'j \ 40 auvis

INIWOAITTMONMIOV TVNAIAIANI

g abed (Panuiuoy)
SIN3H 40 LNJWNDISSY



