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MORTGAGE
DEFINITIONS

Words used in multiple sectionsof this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reyarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this Ggocument, which is dated January 8th, 2004
together with all Riders to this document.

(B) “Borrower” is ELIZABETH PODOBA. AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK, FSB ~Lenderisa FEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERICA .

Lender's address is 1823 CENTRE POINT CIRCLE, P.O.-3CX 3142, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated .~ January 8th, 2004 . The Note
states that Borrower owes Lender Two Hundred One Thousand and No/100

Dollars (U.5.$ 201,000.00 ) plus interest. Borrower has promisad to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  February 1st, 2034

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment.charces and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. [ dollowing Riders are
to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider Second Home Rider
. Balloon Rider - Planned Unit Development Rider . Other(s) [specify]
|| 1-4 Family Rider || Biweekly Payment Rider

(H) “Applicable Law” means all controiling applicabie federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.
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o similar peper instrument. which is inttiated through an slectronic terminal, teiephoni s‘.rﬂi'nefrf sompiter o
magnetic tape 50 as to order, nstruct. or authonize a financial institution to debit or credi an sccount, Sunn term
includes, but is not imited o point-of-sale transfers. automated telier machine transactions iramzyfars inttiated by
telephone, wire transfers. and automated clearinghouse transfers

{K) "Escrow ltems” means those tems that are desaribed i Section 3

{L) “Miscelianeous Proceeds” meuns any compensation, settfement, aware ot damages o proceeds pand by any
third party (other than insurance proceeds paid under the coverages described i Seclicn 5) {iy damage to, or
destruction «f, the Property: () congemnation or other taking of ali or a any part of the Property. fily mwwya;ms t
fieu of condemnation” of {vy misrepresentations o, or omissions as to, the value and/or L:mafjmm ot the Property
{M} "Mortgage insurance™ means insurance protecting Lender against the nonpayment of. or default an, he Loar
{N} “Periodic Payment” means the regularly scheduled amount due for il principat and interest under the Note
plus (1) any amounts under Section 3 of thes Security instrument

{O} “RESPA” ineans the Real Estate Settlement Procadures Aot (12 U8 C. 2601 e seq @ and is amplementing
regulation, Regulation X (24 CF R Part 3500), as they might be amended from time o tme. ar any additional of
successor legislaticaor regulation that governs the same subject matter  As used in this Security instrument,
"RESPA” refers to al raguirements andg rastrichions that are imposed in regard 1o 2 “tederally refated mortgage ioan
even if the Loan does 0 qualify a5 a “federally related mortgage loan” under RESPA

(P} "Successor in Intevest of Borrower” means any parly that has taken title 1 the Precerly, whether or not that
party has assumed Borrower' s ebligations under the Note andior this Security instrument.

for:

TRANSFER OF RIGHTS IN THE FROPERTY

Tis Security Instrument secures (o Lpger i) the iepayment of the Loan, and @it ienewals, extensions ang
modifications of the Note, and (i 'i"r» perfeiinance of Borrower's covenanis and agreements under this Security
instrument and the Nole  For this purposs. Barrower does hereby mortgage, gramt ang convey ¢ Lender and
tender's suctessors and assigns the following descnbed property located in the County of
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TOGETHER WITH al|lm! mrer&anova;rLé\LeerQIh:e)Meny, and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note anz.this Security Instrument shall be made in U.S. currency. However, if any check or cther
instrument received-bv Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require in2t-any or all subsequent payments due under the Note and this Security instrument be made
in one or more of the fzilzwing forms, as selected by Lender: (a) cash; (b) money order; (c) cerified check, bank
check, treasurer’s check ‘o7 sashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agencv; instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Cender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the_pzyment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse ‘'such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as
of its scheduled due date, then Lender need not/pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the.Lgan current. If Borrower does not do so within a reasonable
period of tme, Lender shall either apply such funds or retura them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lerdzr shall relieve Borrower from making payments due

under the Note and this Security Instrument or performing the Covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order o priurity: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Such pavipents shalt be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall-be apnlied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the zrincipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymerit which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymant and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment reczived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in'fiz1.. To the extent that
any excess exists after the payment is applied 1o the full payment of one or more Periodic Pzvments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any greuayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for. (a) taxes and
assessments and other items which can attain priority over this Security instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisians of
Section 10. These items are called "Escrow ltems.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such
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screvd items unless Lender wabves
Borrower's obligation to pay the Funds for any or all Escrow Hems  Lender may waive Bosrower's otligation 1o pay
o Lender Funds for any or all Escrow tems at any time. Any such waiver may only be i wiiling. 1 the event of
such walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow derns for which
payment of Funds has been waived by Lender and, if Lender requires. shall turnish o Lender receipts evidenaing -
such paymert within such time period as Lender may require . Borrower's obligation (o make such paymenis g <
provide redeipts shalt for all purposes be deemed 10 be & covenant and agreemen! contaited i his Securily
Instrumen | 25 the phrase "covenant anc agreement” o used in Sechon 2 4 Borrows: i obligated ic pay Escrow
fdems directly, pursuant 1o & waiver, and Borower fails 1o pay the amount Sug {or an Escrow Hern Lender may
exercise its fghts under Section & and pay such amount and Borrower shali then be abligated under Seclion 8 i
repay to Lender any such amount Lender may revoke the waiver as 1o any o ali Escrow lerns gt any Hime by o
notice given it accordance with Sechion 15 and. upen such revocation. Rorrower shalt nay to Lender alf Funds, and
i such amounis that are then required under this Section 3.

Lendes may, st any bme. collect and hold Funds w an amoeurt {a) sufficient 10 permit Lender ¢ apply the Fuads
at the time specified under RESFA, and (by not {0 exceed the maximum amount & lendes can reguire dider RESPA
Lender shall estimate the amcun! of Punds due on the basis of current gats and reasonable eslimates o
expendituras of Tutere Zscrow items or otherwise in acoordance with Applicabie Caw.

The Funds shall e held i an mstitution whose deposits are insured by a federal agency. wistrumentality, o
entity (including Lende: s Lender is an instilution whose deposits are s isuredy o o any Federal =iome Loan
Bank. Lender shail applythe Funds o pay the Escrow items no [ater than the ume specifizd under RESPA tender
shall not charge Bormower f¢i nolding and appiving the Funds, annually analyzing the escrow acoount, or verifying
the Lscrow Hems. unless Lenderpoys Borrower interest on the Funds and Applicable Law permits Lender io make
such a charge. Unless an agreement is made in writing or Applicabie Law requires interest to be paid on the Funds,
Lender shall not be required te pay Boirower any inferest or earnings or: the Funus. Borrower and Lander can agree
in writing, however, that interest shall be pald on the Funds. Lender shall give to Borower withoul charge. an
annual accounting of the Funds as required Dy RESP&

if there is a surplus of Funds held in escrow’ as defined under RESPA Lender shall acoount 16 Borrower for the
excess funds in accordance with RESPA I theveds\a shortage of Funds held i escrow, a5 defined under RESPA,
Lender sfiali notify Borrower as cequited by RESPe  2nd Borrower shall pay 1o Lender e amount necessary 1
make up the shortage in accordance with RESPA, but in ne~more than 12 monthly paymenis I there is a deficiency
of Funds held in escrow, as defined under RESPA. lender shall netify Borrower as required by RESPA, and
Borrower shaid pay io Lender the amaount necessary fo make un the deficiency in accordance with RESPA byt in no
more than 12 monthly payments

dpon payment i fuli of all sume secured by e Security ingirenent. Lender shall promptiv retund 1o Bomrows:
any Funds held by Lende;

4. Charges; Liens. Borrower chall pay ali jaxes. assessments chamges {mes, and wnpositions atiributable o
the Property which can attain priority over this Security Instrument leasehoid payments or ground rents on the
Property, if any, and Community Association Dues. Fees, and Assessments! Tany. 7o the extent thal these ftems
are £scrow ltems, Borrower shail pay them in the manner provided in Section &

Borrowsar shalt promptly discharge any lien which has priorty over this Security iInstrument unless Borrower: iz
agrees in wiiting to the payment of the obligation secured by the lien in a manner accemable 1o Lender, but only 50
long as Borrower is performing such agreement (B contests the len in good faith Dy, or defends againsd
enforcement of the lien i legal proceedings which in Lender's opinion operate to pravent il enforsement of the
lien white those proceedings are pending, bul oniy until such proceedings are conciuded. of JGi-Secures from the
holder of the @ier an agreement satisfaciory o Lender subordinating the fien io ihis Secuity Instiument. i Lende:
determines that any part of the Froperty 1s subjec! 1o a lien which can aitair pnorty cver this Seclnty nstrument,
Lender may oive Borrower 2 notice identitying the Sien Within 10 days of the daie on whieh that netice is given
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Sectinn 4

Lender imay require Borrower o pay 4 one-time charge for 4 real estate tax verification andior FROOMTING ServingG
ased by Lender in connection wittt this Loan

5. Hazard or Property Insurance. Borrower shall keep the mprovements now existing o hereafier erected on
the Properly nsured against ioss hy fite, nazards included within the term ‘extended coverage " and any other
hazards including. but not limited o, earthquakes and floods, for which Lende: requires insurance  Ths msurancs
shall be maintained in the amounts (inciuding deductible tevelsy and for the periods that Lender requures.  Whai
Lender yequires pursuant to the preceding sentences can change during the term of the Loar The msurance carmies
providing the inswrance shali be chosen by Bomower subject to Lender's right to disapprove Borower's choice
which right shiall not be exercised urreasonably. Lender may require Borrower o pay. n connechion with s Loan
either {3} 2 one-time charge for fHood zone determination cerbhication and tracking services: or /DY 5 one-time
charge for fiood zone determination and certification services and subsequent charges sach tme FRIMAapDings
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.or similar changes occur WWFN@FQFIKETFAEWWM Borrower shall also be
responsible for the paymen nNIf impoded anagément Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater or
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such peucy shall include a standard mortgage clause and shail name Lender as mortgagee and/or as an
additional loss payee

In the event of loss, 3orrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether ¢r.not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the rcstoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoratior-eriod, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect suct Fronerty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series oi progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requirss {iterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings-on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the ins irance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security ‘nstrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shali be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negeliate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days tc a actice from Lender that the insurance carrier has
offered to settle a ctaim, then Lender may negotiate and settle thie Claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property-under-Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in ar. amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower'sriunts (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering e Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance 4 ucceds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Security Instrument, whatiher or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrawer’s grincipal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender othervase agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. |f insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reaso_nable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

1041 1/01 page 5 of 11
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materially faise. yusieading, o macourate information o stalements io Lender {or iaded 1o provide Lender
matenal information) i conaection with the Loar Matenal represeniations include. bud are not limiled oo
representations concerning Borrewer's sutupancy of the Propery as Borrower's pancipal residgence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. ¥ [z
Borrower faits 1o perform the covenants and agreements contained in this Securily nstrument, (b thera s a i
proceedmg that mught significantly saffect Lenders interest wi the Property andior nghts ey
Instrument {such as a proceeding o hankruptoy probste for condemnation or fortsitur
which may sttain priority over this Security instrument or to enforce jaws or regulations; o (0
abandened ine Property, then Lender may do and pay for whatever is reasonable of appropriate to profect Lender s
interest i the Property and fhghts unoer this Secunty Instrument, including protecting andior assessing the valie of
the Property. and securing and/or repairing the Properdy. Lender's actions can inclede bul ars aol limited o L8l
paying any sums secured by a hen which has priorsy over this Securily instrument; b} appearing o courts and (o
paying reasanable ativineys’ fees (o protect s mteresl i the Property and/or nghts under this Secumly Instrumesi,
mcluding 48 secured position iy 2 bankruplcy proceeding  Securing the Property inciudes. byl s oot imited 1o
entenng the Propeity to make repairs. change 0cks. replace or board up doors and windows, pram water from
pipes, eliminale budding or ofher code violations or dangerous conditions. ang have tilites fuine ar ol
Although Lender mayaake action under this Seclion & Lender does 5ot have 0 40 50 ane € pot under any gty
obligation to o sy 1 s awreed that Lender incurs no fiability for not taking any ov all actions authorized undar this
Section 9.

Ay amounts disbursed by Leader under iis Sechon 8 shall become additionai dent of Borrower secured by this
Securily instramert. These amouts shall bear interest at the Note rate from the date »f disbursement and shall be
payable, with such interest, upon actice from Lender to Borrower requesting payment.

I this Securily instrument 1s on ¢ leasehoid. Borrower shail compiy with ali the provisions of the iease i
Borrower acquires fee title 10 the Property the leasehold and the fee title shall nut merge uniess Lender agraes o
the merger in wiiting.

10. Mortgage Insurance. it Lender jequirea Mongage Insurance as a condition of making the Loan, Borrowss
shail pay the premiums required to maintain the Wortgage Insurance in effect  if for any reason the Mortgage
insurance coverage required by Lender ceases fo Do avaitable from the mortgage insursr that oreviously provided
such msurance and Borower was requited 1o make sepatalely designated payments toward the premiums for
Mortgage insurance. Borrower shall pay the premiums s=auired (o obtain coverage subsiantially equivalent o the
Mortgage Insurance previously in effect, at a cost substantiaily aquivaient to the cost 1o Borrower of the Morlgags
Insurance previously in effect from an alternate mortgage indurce selected oy Lender i subsiantially equivatent
Morigage insurance coverage s not available. Borrower shall soniinue to pay 1o Lender the amount of ihe
separately designated payments that were due when the nsurance toverage ceased 1o ne in effect. Lender wil
accept, use and retain these payments a5 a non-refundable loss reserve #heu of Morgage Inswrance  Such loss
reserve shail oe non-refundable. notwithstanding the fact that the Loan is cltimaiely paid i Tuit and Lender shalt not
be required @ pay Borrowsn any interest or earnings on such 108s reserve. Lendan can no nger recuire 108 resanve
payments it Morlgage insurance coverage (in the amound and for the period thal Lénder requires) provided by an
msurer selected by Lender again becomes availabie, is obtained, and Lende! reduires separately designated
payrnents toward ihe premiums for Mortgage Insurance 't Lender required Morigage | hsurance as a condiion of
making the Laoan and Borrower was reguired (¢ mske separately designated payments foward e pramiums for
Mortgage Insurance. Borrower shall pay the premiums required to maintain Mortgage Instrinee o effect, or i
provide a non-refundable oss reserve untif Lender's requirement for Mortgage Insurance ancs ) scoordance watl:
any writlen agreement between Borrower and Lendes providing for sech terminalion o uetil termination is reguired
by Applicabde Law  Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate (ovided in the
Note

Mortgage insurance reimburses Lender (or any entity that purchases the Note} for certam iosses i may nour o
Borrower doos not repay the Loan as agreed. Borrower is not a party 1o the Morigage insurance

Martgage msurers evaiuate thew total risk on ali such msuiance m force frorm ime 1o line, ane may enter mig
agreements wilh other parties that share o modify their risk. o reduce losses  These agreermenis are on lerms and
conditions tha: are satisfaciory to the montgage insurer and the other party (or parties) (o these agreemernts Theep
ggreement.‘a may require the mortgage insurer o make payments using any source of funds that ihe morgage
nsurer may have available (which may inciude funds obtained from Mortgage insurance premiums). o

A %]

i
%
!

Aq
.AS a resull of these agreements. Lender any purchaser of the Note. anothes nsurer. any reinsurer, any other
entity, ar any affiliate of any of the foregoing. may receive (directly or ndirectlyl amaunts that derive from (or mught
be characterized a5 a portion of Borrower's payments for Morgage insurance in exchange for shanng o modifving

the mortgage insurer’s nsk or redusing iosses I seeh agreement provides thar an affiliste GF Lender takes o share
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of the insurer's risk in exchTng N@p p rr@'.llnﬁatto @r@rpe\?mngement is often termed
“‘captive reinsurance.” Furthec
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

" {b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancetlation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender.

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not iessened. During such
repair and restoration period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or iit a-ceries of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requirss interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest ¢r-emings on such Miscellaneous Proceeds. [f the restoration or repair is not economically
feasible or Lender’s secarity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wheiher or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the urcer provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Sezunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument inim2diately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wiling, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds snuttiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, .destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value ofipc Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in-value is less than the amount of the sums
secured immediately before the partial taking, destruction, or toss in valae, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the zums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for dame ges. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collec! and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Szcuiity Instrument, whether
or not then due. “Opposing Party” means the third parly that owes Borrower Miscellanscus =roceeds or the party
against whom Borrower has a right of action in regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civit or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interesian the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other material impairment of tender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shail not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1041 1/01 page 7 of 11
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Instrument by reason of arry!»:je'n Ify rl», {l‘égmii A‘i{‘ a‘;r(any; :z',
forbearance by Lender o OwTUsSING Ny Bighl o L dweddhl indidding, Sl ifnitan 2

payments from third persens. entities or Successors i interest of Borrower or in amounts
due. shall not be & waiver of or preciude the exercise of any nght or remedy

13. Joint and Several Labihty; Co-signers; Successors and Assigns Bound. Borows: covenants ang
agrees that Eorower's obligations and hapility shall be joint and several  However any Borrower whe co-signs ihis

Dobterest of Borrower, Any
Lender's acceptance o
i than the amount then

Securily Instrument but does not execute the Nole ta “co-signer”. {a} s co-signing this Secnrity instrurment oy 1o
mortgage, grant and convey the co-signer’s inferest in the Property under the terms of this Security Insirament: /bt »

not personaily obligated to pay the sums secured by this Security inslrument: and (¢} agrees that Lender and any
other Borrower can agree 1o exiend. modify. forbear or make any accommodations with regard 1o the terms of this
Secunty Instrument or the Note without the co-signer's consen!

Subject 0 the provisions of Seclion 18 any Sucoessor in inferest of Sorowes who a8sumes Honowers
obligations uiiger this Security Instrument in witing, and s approved by Lender. shall obtain all of Borsower's rights
and benefits under this Security instrument  Borrower shail nol be released from Borrower s obligations and fiability
under this Security Instrument tinless Lender agrees to such release in wiiting. he sovenants and agreemants of
this Securily Instrument shail bind (except as provided in Section 20) and benell the successars and assigns of
Lender.

14. Loan Churges, Lender may charge Borrower fees for services perfermed in connection with Borrowes's
defautt, for the purpose of protecting Lender's interest in the Property and nghts under hus Securily (nstrument
including, but not limited to. attorneys' fees, property inspection and valuation fees  in regard fo any other fees, ihs
absence of express authziity in this Security Instrument to charge a specific fee ic Barrower shall not be constryed
as a prohibition on the charginpof such fee  Lender may not charge fees hat are expressty profibited by this
Securlly instrisment or by Applicahie Law.

'f the Loan is subject to a lawoeiich sels maximuam loan charges, and that law s Hnally nterpreted so tnaf the
interest or other loan charges collecieu ¢r 1o be coliected i connection with the Loan exceed the permitted himis,
then: {a) any such loan charge shalt peseduced by the amount necessary to reduce the charge (o the permitied
i, and (L; any sums already collected from Borrower which exceeded permitted limis wilt be refunded (o
Borrower.  Lender may choose to make this reflnd by reducing the principal owed under the Nete or by making &
direct payrent to Borrower. i o refund reduces piincipal, the reduction will ve treated as & partial prepayment
without any prepayment charge (whether or not 4 prepayment charge is provided for under the Noted Borrower's
acceptance of any such refund made by direct payment to-Borrower will constitute a waiver of any right of aclion
Borrower might have arising cut of such svercharge

15. Notices. Ail notices given by Borrower or Lenderin/connection with trus Security 'nstrument must be in
writing. Any notice 1o Borrower m sonnection with this Securily Gstrument shall be deemed 1o have been given i
Borrower when maiied by first ciass mait or when actually delivered 2o Borrower's notice address if sent by other
means. Notice {0 @ny one Borrower shall constitute notice to all Borfovers uniess Applicable Law expressiy requires
otherwise. The notice address shali be the Property Address uniess Borower has desigrated 2 substitute nofics
address by natice to Lender  Baorrower shall promptly notify Lender of 3orrower’s change of addre Holender
specifies a procedure for reporting Borrower's change of address, then Borower shali only report & change of
address through ihat specified procedure  There may ve only one designated siotice address under ihis Sesurty
Instrument at any ane time. Any notice to Lender shall be grven by delivering it oty matling 4 by first ¢lass mait 4o
Lender's addrzss stated herein unless Lender has designated another address by notice o Rorrower Any notice in
connection with this Security instrument shall not be deemed to have been given 1o Lenderuntil actually received by
Lender. If anv notice required by this Security instrument is also required under Applicabiedawihe Applicable Law
requirernent viill satisfy the corresponding requirement under this Security instrumeni

16. Governing Law; Severabiiity; Rules of Construction. This Security Instrument shail be governed by
federaf faw and the law of the jurisdiction 1 which the Property is focated. Ali nghts and obligations con@ined o this
Secuiity instrument are subject v any requirements and fmitations of Applicable Law  Apglicabie Law migh
explicitly or implicitly allow the parties 1o agree by contract or it might be sifend, Gut such siience shall not he
construed as o prohibition against agreement by contract. in the event that any provision of clause of this Security
fustrument os the Nole conflicts with Applicable Law. such conflict shali not aftec! othe provsSions of thig Seourity
Instrument or the Note which can be given effect without the conflicting provision

As used in this Securily instrument (s} words of the masculine gender shali mean and noiide corresponding
aeuter words o1 words of the ferminine gender, (& words in the singular shall mean and nolude the plural and vics
versa, and (o) the word “may’ gives sole discretion wilhout any obiigation 1o take any action

17. Borrower's Copy. Borrower shall be given cne capy of the Note ang of s Secunty instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in ihis Section 12, interest in he
Property” means any legai or beneficial mlerest i the Property. mnciuding. Sul not imited 10 those beneficial
interests transterred in a bond for deed, contract for deed, instaliment sales contract of oserow agreement the injend
of which is the fransfer of title by Borrower 21 2 future date 1o a purchaser )

IR A 1R 8 TED LR AL s I e e b L et st o) gt e B
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- If all or any part of themmm:ppjt@jﬁﬂy mmps ed (or if Borrower is not a
natural person and a beneficial In Borfowdr N sf ut Ldnder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Appiicable Law.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a}
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occusred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonahle attorneys' fees, properly inspection and valuation fees, and other fees incurred for the
purpose of protectino Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Rorrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as rihe.wise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expersas in ane or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank clieck, treasurer's check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iiisured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Berrower, this Security instrument and obligations secured hereby shail remain
fully effective as if no acceleration haw occurred. However, this right to reinstate shail not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of L.oan Seivicor; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be s¢id one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Luar Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be oae or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Boriovier will be given written notice of the change which will
state the name and address of the new Loan Servicer, thedaddress to which payments should be made and any
other information RESPA requires in connection with a noticé e/ *ransfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferzed to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Ncte purchaser.

Neither Borrower nor Lender may commence, join, or be joined to anyudicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pu:svunt to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty wcd by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Section 15) of such aileged breach and afforded the other party hereto 2easonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whizn.must elapse before
certain action can be taken, that time period will be deemed to be reasonable for purposes o this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section Z2 gnd the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and spportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a8) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law: and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do_, nor
allow anyone else to do, anything affecting the Property (a) that is in viotation of any Environmental Law, (b) which

1041 1/01 page B of 11
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creates an Environmental u . FF:[( :JA ence usa’P \
creates a cordition that adv he valye pew twoSentences shall nal apD!v t

the presence. use, or slorage on the Properly of small quantities of Hazardous Supbstances that are genesally
recognized tv be appropriate o normal residential uses and i maintenance of he Property {ém:hsciér?[d: o el
imited {0, hazardous subsiances in consumer products;

Borrower shall promplly give Lender written notice ot (a) any investigat;e;‘ oiaim demand  lawsult or ofhes
action by any governmental or regulatory agency or private party involving the P wmw ar ad m‘, Hazardous
Substance o Environmental Law of which Borrower has actual knowledge (b ’m; By ntal Conditios
including but not dimited fo. any spiling, leaking. discharge. release o !hiedt cf release of any Hazardous
Substance, end {©) any condifion caused by the presence, use ofF release of a8 Harardous Substance which
adversely affects the vaiue of the Property. if Borrower ieams, o s notified by any governmernial or reguiatony
authority, o any private party. that any removal or other Pmediat on of any Hazardous Substance affeching the
Property s necessary, Borrower shait promptly lake all necessary remedial aciions i accordance with
environments! Law. Nothing heren shall create any obligation on Lender for an Envirgnmertal {e

i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as foliows

22. Acceleraior; Remedies. Lender shali give notice to Borrower prior to acceleration following
Borrower’s hreach ol any covenant or agreement in this Security instrument {but not prior $o acceleration
under Section 18 uniess Applicable Law provides otherwise}. The notice shall specify: (a} the defauit; {b}
the action required to cure the default; (¢} a date, not less than 30 days from the date the notice is given i
Borrower, by which the defaulmust be cured; and (d) that failure to cure the default on or before the date
specified in the notice may sesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and.the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrowar to acceleration and foreclosure. if the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of ali
sums secured by this Security Instrument without further demand and may foreciose this Security
instrument by judicial proceeding. Lender shall be‘entitied to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, ‘0ut not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of ail sums secured by tas Security instrument, Lender shail seiease this Security
instrument. Borrower shall pay any recordation costs  Lendermav charge Borrower @ fea for reieasing this Securfiy
Instrument, but only if the fee is paud io a third party for services /endered and the charging of tha fee is permitted
under Applicaie Law

24. Waiver of Homestead. i accordance with lilinos law, the Edirower hereby releases and waives ali rights
under and by virtue of the Hlinois homestead exemption faws

25. Placament of Coilateral Protection insurance. Uniess Borrower pravides Lender wilh evidence of the
insurance coverage reguired by Borrower's agreement with Lender. Lender may ciarzhase insurance at gorrows’s
expense to protect Lender's interests in Borrower's collateral  This insurance may Sut need not. protect Borrower's
interests.  Ths coverage that Lender purchases may not pay any claim that Borrawe! miakes or any claim that s
made against Borrower i connection with the collateral  Rorrower may later cancel uny Sesirance purchased by
Lender but only after providing Lender with evidence that Borrower has obtained hsuiarce a5 required by
Borrower's and Lender's agreement If Lender purchases insurance for the collateral, Sorrower aill be responsible
for the costs of that insurance, including interest ang any other charges Lender may :mpose & Joomection with the
placement of the insurance, ur m! tne effective date of the cancelfation ar expiration of the msuranca The oosts ot
the insurance may be added 10 Borrower's fotal outstanding batance or obligation. The costs of the msurance may
be more than the cost of insurance Borrower may be able o oblain on #s own '
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BY SIGNING BELOW, BoueNQsEoFaglegtlALHSQQﬁmYcontained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) =
-Borrower ELIZARETH PODOBA -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
o~ (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, | Cooks County ss:
L, “ohn SJJ'“ ,a Notary Public in and for said county and state do hereby certify

that ELIZABETH PODCBA, AN UNMARRIED PERSON

, personally known to me to be the same person(s) whose

name(s)
subscribed to the foregoing instrument, appeared befsre me this day in person, and acknowledged that 5 he
signed and delivered the said instrumentas  per free and voluntary act, for the uses and purposes
therein set forth. :
Given under my hand and official seal, this g dayof N

a . RO0Y

My Commission EXpIres: e o

RN A R il

4 HOFFICIAL SEALT g Notary Public
y JOHN SLEOL §
S Sofary Public, Stete of Hlnois 4
S My Commizsion Expires 2217007 4
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDEL FETURN TO:
KENNETH KORANDA MID AMERICA BARKK,I'SB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIPCLE
P.O. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 605646+7142
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State of illinois, County ss;

I, Dol Sud#l a Notary Public in and for said County and State, do hereby certify
that Elzabketh fodoba | AN unmg predd Persen

personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day ~in person and acknowledged

that SHE signed and delivered the said instrument as  HE® free and voluntary act,
for the purpose and therein set forth,

Given under my hand and official seal, this 8

day of &muwa L L200Y

My commission expires:

TOFFICIAL STALT jz;i’/{ixglf
| N

.

}

4 JORN 8D Public
§

i

y

Notary Public,
v My Comminsic

T T - s 3

18386 10/96

i 20032 <l s e R
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[Space Above This Line For Recording Data)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

‘ THIS AD..jUSTABLE RATER!CER is made this gth dayof January ., 2004 ,andis
incorporated into and shall be deem2d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the samc date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to MIil AMERICA BANK, FSB.

(the "Leider) of the same date and covering the property described in the
Security Instrument and located at:

1111 SOUTH WABASH UNIT 1302 Chicago, Illinois 60605
{Proge iy Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR.CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T4Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and /»gieements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 4.125 %. The Note provids 1or changes in the interest rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of February 1lst ,2007 ,and on that day
12th month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
calied the "Current Index."

If the Index is no longer available, the Note Hoider will choose a new index which is based upon comparable
information. The Note Holder wiil give me notice of this choice.

311101 4/03
MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform Instrument Form 3111 01/01 W311101 Page 1 of 3

012311101
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{C}) Calculation of Changet

Before each Change Date the Note Holder wili calculaie my new interest rate by adding  vue 00 Toree
Guarters pefcentage points | EREA% Y3 to the Current index  The Note Holder
will then rouna the result of tus additon to the nearest one-eighth of ane percentage point (2.125%). Subject o the

fimits stated i Gection 4{0) helow. this rounded amount wiil be my new interest rate nntil the next Change Date.

The Note Hotder will then determine the amount of the monthly payment that would e sufficient to repay the
unpaid principat that | am expected fo owe at the Change Date in full on the maturily date a1 my new interest rate In
substantially ecual payments The result of this caiculation will be the new amount of my monihiv paymen

(D} Limits on interest Rate Changes

The interesi rate | am required 10 pay at the first Change Date will not be greater than Ly Y OF ess
than 2,750 ‘o Thereafter. my interest rate will never be increased or decreased on any single Change Date by
more than iwo percentage pomts {2.0%;] from the rate of interest | have been paying for the preceding tweive months
My interest rate will neverae greater than noioc %. which is called the "Maximum Rate "

{E) Effective Date of Changes

My new interest rate will becore effective on each Change Date. { will pay the amount of my new monthly
payment beginning on the fisst monthiy payment dale after the Change Date until the amournt of my monthly payment
changes again

{F)} Notice of Changes

The Note Hoider wili deiver oz mail te me a notice ¢+ any changes m my interest rate and the amount of my
monthly payment before the effective date of any change. “Th< notice will include information required by law to be
given me and zlso the title and telephone number of a person wis will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i""BORROWER

Uniform Covenand 18 of the Security instrument is amended (o read as follows

Transfer of the Property or a Beneficial Interest in Borrower. A5 used in this' Section 18, “Interest in the
Property” means any iegal or beneficial interest in the Property. including, but not timited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, instaiiment sales contract or escrow agreement *(ha intent of which
is the transfer of title by Borrower a1 a future date to 8 purchaser

if all or any part of the Property or any interest i i 1s soid or transferred (or if a beneficial mierest-in Borrower is
sold or transferred and Borrower is not a naiural person) without Lender's prior written consent, Lender may, atf its
option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shali
not be exercised by Lender if exercise is prohibited by federat law as of the date of this Security Instrurment. Lender
also shall not exercise this option if (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended fransferee as if a new loan were being made to the {ransferee. and (b) Lender reasonably
determines that Lender's securily will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agraement in this Security instrument is acceptable to Lender

FEEREAAAR B T Lt 1 o1 o o
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To the extent permitied byupmrQ\«EarEr Lg;rlaéjwasg;b@e&)a%dition to Lender's consent

to the loan assurnption. Lender may also require the transferee to sign an assumption agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or maited
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums

prior to the expiration of this period, Lender may invoke any remedies permitled by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

(Seal)

PODOBA Borrower

ZRRET

H

{Seal)

Borrower

(Seal)

Borrower

(Seal)

Borrower

MULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Single Family - Fannie Mae Uniform nstrument W311103 Page 3 of 3
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State of lllinois, County ss:

I, Sohn Sude) a Notary Public in and for said County and State, do hereby certify
that E’\ZU\»’{’_\H’\ ?@C‘Eab:’\ ) aun un V"\Ar{.-{d rev,\u"‘\

personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day _in person and acknowiedged
that SHE signed and delivered the said instrument as HERK  free and voluntary act,

for the purpose and therein set forth.

Given under my hand and official seal, this 5’11‘ day of Su mJ(A

a

ﬁ mOT-IoAL SEALY '\ otary Public
s JORINASL oL i
s Notary Public ~Siate-ol limos o

b Ky Commission E)’p 221 IGJ, ;

e e Y e L D e o

, 200Y

My commission expires:

I T T T BT el B P it T e

1836 10/96
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A [Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUL: RIDER is made this 8th day of January ,2004
and is incorporated inte ard. shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrunent®) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender) of
the same date and covering the Propartyy described in the Security Instrument and focated at:

1111 SOUTH WABASH UNIT 1302, Chicago, IL 60605

"Property Address]
The Property includes a unit in, together with2:t undivided inferest in the common elements of, a condominium
project known as: WABASH

[Name of Cordominium Project]
(the "Condominium Project"”). If the owners association or-other entity which acts for the Condominium Project (the
"Owners Association™) holds title 1o property for the benefit r-use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the-uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition to the covenants anvd 2agreemenis made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrewer's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: (i) Peclaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; ‘ar:*.{iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant *s the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a grnerally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfacteiviio Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, a:0-against loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including but not limited to,
earthquakes and floods, from which Lender requires insurance, then:

() Lender waives the provision in Section 3 for the periodic payment to Lender of the yearly premium
installments for property insurance on the Property; and

(i} Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the

master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for applicaticn to the sums secured by the Security Instrument, with any excess paid to
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFQRM INSTRUMENT Form #3140 01/01 10401103 Page 1 of 2
[+]
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. Public Liability !nsLTJnce uEEOE' Ed!r ;L stsch aumrm as Imay ;P ¢

ragsanable o insure that thes
DOwners Association mantaing a public nability msurance polcy acceptable i form. amount and extent ol coversgs
to Lender

0. Condemnation. The proceeds of any award or claim for damages, diteti o consequential, payabis o
Borrower i connection with any condemnation or other taking of all or any pad of the Froperty, w!’!eihef of the urgt
or of the common elements, or for any conveyance i heu of condemnation, are hereby assigned and shall he paid
to Lender. Such proceeds shall be applied by Lender io the sums secured by the Security insiroment as provided
Section 11

E.‘ Lﬂlld’»l S I reoy COHSE]IL ;;:l?ﬂ rower 3!.&1 H U? AN t anegr 0“ 10 LE }df_ an ..i Wil f .(jl..l D ‘N”ﬁé i
P
conse 3{ @Et “C., pa .! ti-:”i e :sUbd!Md‘rf ” &t !Dpﬁ.f\,’ o Co iSem. E(;

{j ke abandonment or termingtion of the Condominium Project. excepl for abandonment or termnaion
requited by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnaticnor eminent domair:

{ity any amendoient to any orovision of the Constitueni Documents «f the provigion « for the express benet
of Lender:

iy termunation of ~projessional management and assumption of setf-management of the Owners
Association:

oa4F

{ivi eny action which would have the efiect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. !f Borrower does nol pay condedinium dues and assessments when due, the Lender may pay
them. Any amounts dishursed by Lender under this paragraph F shall become additicnai debt of Sorrower secured
by the Securily Instrument. Unless Borrower and Lender agres to other terms of payment. these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and plovisions contained in this Sondomimum
Rider.

= {Seal
- Borrowen

__ {Seab
- Borrower

e (Beal
- Borrowe:

- Borrower

B T e
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State of lllinois, County ss;
b, Johwn Sudo! a Notary Public in and for said County and State, do hereby certify
that E,uzabéfh ‘70(,{019(;\ ; dn VAo yr s edd ”?L".rsoh
personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing_instrument, appeared before me this day in person and acknowledged
that HE signed and delivered the said instrumentas  h€v"  free and voluntary act,
for the purpose and therein set forth.
. . ) g‘ﬂ» -
Given under my hand and official seal, this < day of ..)unJﬂta 200 Y
My commission expires: b
g . )F’.-'lrjg!}-\_\!_" o (WA/&

g dase sno ; Notary Public

Y Notary Publid, Ciets o imingis |
My Commission Expien 2.21 2007 !

i s U

1836 10/96
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SECOND HOME RIDER

THIS SECOND HOME RIDER ig‘made this  8th day of January, 2004 , and is incorporated
into and shall be deemed to amend and suppement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (i Sorrower,” whether there are one or more persons undersigned) to secure
Borrower's Note to MidAmerica Banrk, -fsbh

(the “Lender”) of the same date and
covering the Property described in the Security instrument (the “Property”), which is located at:

1111 SOUTH WABASH UNIT 1302, Chicago, II 60605
[Property 8uciess)

In addition to the covenants and agreements made in the Securiy Instrument, Borrower and Lender further covenant
and agree that Sections 6 and 8 of the Security Instrument are deleted anu are replaced by the following:
6. Occupancy. Borrower shall occupy, and shall only use, the Properiy as Borrower's second home.
Borrower shall keep the Property avaitable for Borrower's exclusive use aiid enjoyment at all times, and
shall not subject the Property to any timesharing or other shared owperchip arrangement or to any
rental pool or agreement that requires Borrower either to rent the Properly ¢r pive a management firm
or any other persan any control over the occupancy or use of the Property.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lcan application process,
Borrawer or any persons or entities acting at the direction of Borrower or with Borrover's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Leiide) (or failed to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property &s Korrower's
second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second 4ome Rider.

j A AL -@-’ém& ovﬁo&i Seal)

¥TiZABETH PODCEA N -,B(';rrower

{Seal)
-Borrower

MULTISTATE SECOND HOME RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3880 01/01
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State of liinois, County ss:

I, Tobn v >l a Notary Public in and for said Coypty and State, do hereby certify
that Ehoabeth Fodzoh, JAm U md rvie ol ¢ r5om

personally known to me to be the same person(s) whose name(s) subscribed to the
foregoing instrument, appeared before me this day in person and acknowledged
that SHE signed and delivered the said instrumentas  heé v free and voluntary act,

for the purpose and therein set forth.

) +
Given under my hand and official seal, this &8 dayof e nuag L 20D Y

My commission expires:

- e P
TN Sl :.;EALH

) Ay <upol : otary Pl
¢ Nvgy Putit Stale of linois 4 -‘
b My Conniosion Bo45 2-21 2007

B it

1838 10/96



0403047052 Page: 22 of 22

UNOFFICIAL COPY

ORDER NO.: 1301 - 004332319
ESCROWNO.: 1301 . 004332319

STREET ADDRESS: 1111 S. WABASH, UNIT 1302
CITY: CHICAGO 2IP CODE: 60601

COUNTY: COOK
TAX NUMBER: 17-15-309-005-0000¢

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1302 TOGETHER WITH ITS UNLCIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1111 S. WABASH CONDOMINIUM AS(DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 03357158122, IN FRACTIONAL SECTION 15, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL ME RIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. P95, A
LIMITED COMMON ELEMENT, AS SET FORTH AND DEFINED N SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPUR TENANT TO THE ABOVE'
DESCRIBED REAL ESTATE, THE RIGHIS AND EA SEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOR EMENTIONED DECLARATION OF
CONDOMINIUM

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS EESTRICTIONS,
CONDITIONS AND RESERVA TIONS CONTAINED IN SAID DECLARATION WERE
RECITED AND STIPULATED A T LENGTH HEREIN .



