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AFTER RECORDING RETURN TO:

COD¥K COUNTY, [LLINOIS
MID-AMERICA MORTGAGE CORPORATION FILED FOR REGORD
21141 8 GOYERNORS HIGHWAY, SUI'TE 300

MATTESON, TLLINOIS 60442 ShOEC~8 PHM 20 4D 04030676

02030676

FHA MORTGAGE

FEA CASE NO,

STATE OF ILLINOIS 317816960

This Maorvdape (“Security lustnanent™) is gives on DECL ML 2 I %14

The Mortgapar is 200 D00 BERITEZ . SINGLE MALE . H["-.‘t."’. MARRTIED, RICANDD DAYILA, STRGLE MALL, NEVER MAELD AHD
FRTIY CASTANE DA, ,"‘gﬁ ?‘_ AU HEYER MARRTL

. )\
whose address 18 A0 WS ARG e TR D ol AaGh )L LOGTAR

{"Borrower”), This Sceurity (nstrumes is given o MID-AMERICA MORTGAGE CURPORATHON which is
arganized and existing under the faws of THESTATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDUGE, [LLINOIS 60521 [ ("Loader™).

Buorrower owes Lender the principal sum ol GNE BUNDRED EIGHTY THOUSAND STVEN HUNDRED FIFTY DULLARS

Dotlurs (USS Iwo . 760 .04 )
This debt is evidenced by Borrower’s note dated ihe's: me date as this Sceurity Insirument ("Nowe™), which
provides for monthly payments, with the full debt, it not paeearlier, due and payable on January 1. 72024

. Phis Security Instrument secures to Lender: () the repayment of the debt evidenced
by the Note, with inerest, and all renewals, extensions ana aaalfications; (b) the payment of all other sums,
with iterest, advanced under paragraph 6 to praqect the seeicity 27 this Svcurity Instrument; and (c) the
performance of Borrower's covenunds and agreements under this 8oCerlty Instrument and the Note. For this
nurpose, Borrower does hereby mortgage, grant and comvey o Lepaer the following described property
located in £ 060x County, Hlinois:

Lt b AdARLES TOLLLE TS ADRETION 10 CHICAGD., A SUbQLMISIOM UF PART OF
LOTS 32 T4 ab . THULBSIYE. N BOWMANVILLE IN THE EAST /e 0F THE
SUUTHEAST 174 UF SECTION 12, TOWNSHIP 48 NORTH, RARGE 13 EAST OF THE
FTHIRD PRINCIPAL MERIDIAN, 1IN0 COOK COUNTY. ELLINOIS,

[ L Pe-de-als o 03d
which bas the address of 7H30 WEST AITHSLIE STREET CHICAGO
(Street) {Ciry)
U RIS ] (“Mroperty Address®);

{Zip Ciulep
TOGETH WETH all the intprovements now oy herealter erected on the property, and all casceients,
rights, appurienances, renes, royalties, mineral, oil and gas rights and profits, water rights and stock and st
lixiures nuw ar hereadter a part of the property. Al repincements and additions shall also be covered by this
Security Instrument. Al of the foregoing is referred 1o in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is liwfuly seized of the estate hereby conveved and has the
right o movigage, gramt and convey the Properly and that the Property is unencumbered, except for
cueumbrances ol record.  Borrower warrants and will defend generally the title 10'the Property agninst alt
claims end demands, subject to any cacumbrances of record.
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(orpoweer shoilt pray whien doe e popegad of, ol dacereat an, the debin evidenced by the Note i fale chiarges due under the Note

2. My Payments of Taxes, huinanee aud Other Chigiges,

Hurrewer shidbipclude i each monthly payiacny, Wwgether with thie prineipal and iesest as sct Junh in the Note and sny inte charges, ag
nisealtatent af any G0 taves and speciad assessouents levied or w be levied aganst the Propesty, (1) leaselold payments or ground reats ofi
the Froperty . amd Loy poenuiss For isdrince regquited by paragraphi 4.

Each maonthiy astadfment for wees G, (0), and o) shaldl equal one-twelfth of the annual atnounts, as reasanably estpated by Lender,
Pl ay ineunt sulfeoie i fo manGen an addits ial balance of not mores han one-sixth of e estimated atmogns. The full anpual amaunt
For irch e shabl e acesmilated by fender within a period ending one mamh befare an lem wouid become delinguent. Lender shall
Dokt e winaunts coblected i trast v pay theans (g, (i e {81 beluse they became delinguent.

Tt sny tene the godiel of e paymeins hekd by Lender o eimns G, o, aed {2, together with e future moathly pay nents for such
e payable t Leirder pri s ihe g dates of saeh iems, exceeds by mote i one-sixth the estmated amount of paymetts wequited
W ray Such e whiers due, amd 31 paymwems onthe Note are current, ten Lender shall either refuid the excess over viie-sixth of the
etintesd pay ieits oF redid e eacess oyver oneesiaih of the estinted faay e do stubsequent payniems by Borrower, at the gption of
Burpower. 11 e wd of the peymenty pude Dy Hastower for e Ge, (b3, e (g is dnsallicient e pay the tem when due, then Bortawer shinfi
poy fo Lesuder any aroound gecessery U aoeke up the dehciency oo oar before the date e e beeames due

A sd e s Seonnity adiuaiens, TSeeee iy T means e Searetny of Yousing wid Urban Developrent g fay o her dessnee. Moss
Secueny tslnnnenss insured by the Secaetmry wie mstered pnder prognsms shich seguite advinge payincaf of thie entirze amnigspe
nrssesoce il thes Secunty Dstinuiene s or was igedesd nsder n propodnn which did nod reguise wdvasice pay et of the idne
atbgae iy g, thea cach manihiy poay oo stiedd s inctode eitdeer (i an instidineent ol e sl msrigge misdrance
reedtntga fo be puad by lendes o e Secteiary. ur {i) a montdy ¢luege brshaad of 5 mongage wsuemnee premivns if this Seeurty tastenment
in trekd by phre Secaekay Bach monthdy i iiment of the morgage insannce premiun: shall be inan amoum sutficient w acewimalale tic
(ut grnstal ieetgape sonee previtin with Lemder ane motth gprior to the date the 1533 anpusl inongage insursnce pranium is due
e Secterary ol iy Securdly Instrinment s held by the Secretary, eacth nonddy eharge shal) be iy an amount ciual o ane-twelfth of
e haft padtven aaetie oursiouding prpcapal hiiaoce due on the Nowe,

I Horower wodeds peodender the il pazanen ol il suins secared by ks Secority Instsment, Botrowes's aceonnt shail be ¢natied with
the bafance retanaitng oz 3 mstailmenty Tor iten (ad, (b) nnd (o) anek soy werrigayge insenmce pressium instdlment i Lendur hus noe
become afdigated o pay oo Secrctary, wod Lemder shall promptly refinsd any cxcess fnuds 1o Burrower.  Tinnediately privr o a
foregiusie side of the Pripery o its seqguriition by Lender, Borrawer’s necount shall be credited with any balunce remaining For afl

nutablinents tor iems Gik, ¢y Gt o,

3. Application of 'uyiments,
A Poyanents wider parsgraphis buv” 2 Chall be applicd by Leader as folluwy:

FIRST. naabie mosygage insueance prdanfoan o be padd by Leder 10 the Seciemry of to the monthly charge by the Scotelary inseead of
the eaennhly mongige msanance prean, uiless Formower paed dee cmire imongnge insuranee preminm when this Security lostiumen
wan Stghed:

SECOND, o any lases, special assessiments e ehold payments or grosid reqes, amd lire, Bood and other hazard insurance premiuis,
nn eedrieed;

THIRE, o interest Joe under e Note;

FOUIRTH, o aanecneation ol the principad ot tbe (lote:

FIFTH, o lace chiseges doe nder the Now,

4. Flee, Flood und Olber ffuzard fnsorinee,
Hoprawer still wsare ail impreavements onthe Propenty, whishe iyiw in caistence or subsedquently erecied, sgininsd any hazands, casualties,
amd sontigencinsinchadusg Ure, for whicto Leonder coquires sisndance. This insurance shall e naintained in the aamowms aod for ibe pernsls
et Lender teguises Borrower shall abso maure all uppravemen on the Propenty, whether now i existenee of sithsequently erecied, sgiinsg
koas by tloads o the eadent requited the Svoretary . AN insutance shall e coeried with comnpanies appeoved by Leader, Thte imsarnnce policies
stk any repewals sbadl e behd by Lender awd shadf fnclade loss payab e clauses in Bavor of, and in o torm acceptabile (o, feader,

o thie evett of Joay, Borower shall give Lender Biinediale nutice by andl Vemder auy make oot of luss if pot made prompily by
Hurtower, Hach psucance company concerned is hereby aughorized und directod womake payment for such loss directly w Lender, instead af
o Bonwer wied ke Lesicber geantdy - Albor any pat ol the insuranee proceeds e aoeankicd by Lendes, nt it option, eliher (1) w the reduction
ol the andebitediness uider the Note ang thay Scoonty Enstrumaent, Biesw any delingaen’ aosoants apphied in the order in "aragrph 3, pndg
then o prepuy inent ot greacipiel, or ¢h) 1o the westorution or repair oF the dimnsged propeity. Aty application of the proceeds re the principad
shiabl not extend or postpans tie due dute of e monthty paymemts which ate veferced \a i Brragoaph 2, or change the aimouni of such
PAyIICnLS. ARy €ACESS isurance procecds syer i mounl equired © pay W vutstandisg indebtedness under the Note md this Seeusity
tosouine tn shudt be paid o the entity legally eanied shereto,

o the event of fureclosure of this Security Instnnuent or other transfer of fitde 1o the Propeny abut e ddnguishes the indelwedness, ! righe,
tride and interest of Borprower fooand o iosurance poficies in foree shall pass o the purchaser,

A, Preservation sud Madmtenance of the Praperty, Leuseholds,
Horrowers shall not conunit waste or destroy, dunage or subsantially change the Propenty or allow the Feopony o deferiorate, reasonnble
weir amd fear eacepted. Letler may inspect the propeny if the prepesty is vacant or abundened or the town | s indefudr, Lender may rake
reitsattable action o prow et and preserve such vacant or abandoed preperty. IF this Seeurity [nstrument is on a {Gacehodd, Borrower shall
cotrply with the provisions af the lease. Bt Horrower acquires fee fithe & the Propenty, the leasehold and fee tiths sl not be merged unlesy
Lenider agrees 1 the merger wm sriting.

O, Cliirges 20 Burrsser wind Protection of Lender’s Rights in the fropepty.
Burrower il pay al? goverumental or municmpad charges, faes and inpositicns that are oot included in Paragraph 2. Boriow G chalf pay
tiwewe ubligistton e ume dhzectly ta the entity which is owed the payment, I fiture o pay would ndversely affeet Lender's Jteest in the
Prupesty, apon Leader’s request Borpower shall promptly funish to Lemdes ceceipts evidencing these payments.

bt Borroswer faals b ke theae payments o the payments weuired by Pacageaph 2, or s W perfom ay other covenants ung
ateeienes coteried 1 s Secunty instnuneny, or these s o legal proceediog that may signilioently stfeet lender's sights in ths Freseny
(suehas a progeediag o bankmptey, to) condemmition ot 1o enforee tiws o tegalations), en Lender iy do and pay whatever 5 necessary
o protect the vidue of the Propeny amd Lender's tghes in the Prapeny | including frormest of waes, bazand insonmee s other items
mentioned i Fasapraph 2

Any anxarts dinbused by Lender uider thi Paragraph shali become nn additions) debt of Borrower wd be secured by this Securigy
fostiuntent These amounts shidl heer mterest from the dane of dishurseiment, of the Note rere, and atihe opticn of Leader, shall be
wnediately e aand (rayalle.

7. Contlenmstion,
The proceeds o wiy awaed or el for dicmages, dect or comeguential, i connection with any condemnastion or other taking of any part of
the Propeity, ur tor conveyance in place of cordeanition, e hereby assigned and shadl Be paid o Lender o the extent of the tlb mipount of
the indebiednesy that reimans uapeid wider the Note and this Security losinoment. Lender sball upply such proceeds w the reduction of the
iudebicdness under the Note and this Sceurity tastrmen, st 1w any delinguentamoums applied in the order provided in Fragraph 3, ad
then o prepayinent of principal. Any application of the proceeds 1n the principal shall noi extend or postponz the due date of the momihly
payments, which are referred to in Pamagraph 2, or change the minoum of such puymenis. Any excess proceeds aver an gimousit required
pay afl pustanding indebledness under the Note und this Sceurity lastrament shadl sball be poid o the entity legelly entided thereto,

. Fees,
Lender auy collect fees and chinges nuthorized by the Scerctary,

9£30£0V0

Page 2 uf 4




UNOFFICIAL COPY




UNOFFICIAL COPY,

Y, Growsdy Tur Aceeleratinn of el

fu) Deluull.
e iy, wavept as dinoted by regutationy ioned by the Secesiory i the cnse of piry meat defad
TolE et sanes secutesd By s Sectity histnumear if.

Caeguie anmedinte pavien in

() Burgower detisulis by fdisegg w0 pay o full any monihly pay meat reguised by this Secutny fustrument poos ao af ag che due date of
the reat monthly payment, or

(07 Burrower Jdetaults by Buling, lara period of thaty days, L perfonm any aiber obligsiions contuoed in this Security fnstnunent.

(hi Sitle Without Credit Appraval.
Lavtrder shiasl], ot perankited by agpplicabte luw and with the prior spproval of she Seeretry, requite hamediae payment in fulk of af) the
shs secared by this Securdy Bastrament if:

3 AL padt of the Troperty o otheewise (rasferred Gahen dhan by devise ar descent) by the Bormower, snd

1} The Propenty s oot ovenpied by the purchaser or gispies as bis ar her priooury residence, or e purchaser or gramee docs su
veeapy the progrzity buc b g e credin bay nos beas appraved bnaceendiice with the requiraments of 1he Secretary,

v No Walser,
IF citcumstances oceur that would grermit Lender to reguire immiedinie payasent in full, but Lender does ot recquire sueh puyineits,
Lender dhaes netwaive ity rights with respect 10 Subisecuent evems,

(d) Regulastansof HUD Seeretary.

In anany circannitapces segulitivgs issued by the Secretary will lunit Lender’s righs, in the case al pay ment defunlis, 10 neguine
wnmedine payinen oo mud toreclose if pot paid. “This Security Insteament does ot suthorice neceleraton ar forectosire i s
perenittedd by segilntion’s o) the Secretary,

HE Mebstatenent,

Borsower bis i nght do e reinstided b Londer bas segoired imtsediane payanent i (ul) becsiuse of Borrowess’s Tniltire 1o pay &0 amaount dae
undder e Note on this Securiny Instronngd This aaght applics even alter fureclosure proceedings ate msotted, T'o reinstde die Securiy
Tostrinngiit, Hotrower shodl ende s s adudg o sl amounts requicesd 1o nng Borrower's acconmt cureent including, w dw extent they are
arbibegativeses <ob Mateowe) prader s Secunty Istauents orechwire costs sl seasvible iid customiry attormey’s tees and capeises
jruper )y avsacaned with the hreclosare gueoedie g W pen reinstademtent by Hosrowor, tiin Seeasity Instieinest sod the olligations tha n
seoures shiadh reanan i eHeut s 1l Lemder bad not requoed unmediate payment o tadl, Hlowever, lender is i requited 1o perie
reinnGement i (o Letder hax goceptesd reamnstapzment 0o e copencement of foreclosute proceedings within two yeats nmedmtely
preceediag e coanmencement o) a current foreclosus| preceding, (i) reinstienent will prechde foseclusare on different grounds in the
tutuge, o (i) restueinent whi adversely atfeer the puoiogity of dwe len ereined by ihis Security Dnstnimend.

11, Burrower Not Rebewsed; Forbearanee By Lender Noor wadver,

foatensioa of the tine of payment or nehification of mnotization ¢ Se sams secured by His Secwrily Instrument geapted by Lender gy
sugeessor b interest ot Borrewer shiabl oot operpee to release the hat ity of the origingt Dorrower or Bosrewer's successor in inteeest, Leoader
shinld par be required o commence proceedigs ngainst any successor i Saterost or refuse (o extend time for payment or siherwise modify
amartization of the suns secured by this Security [nstroment by reasen « Cany demamd mnde by the originad Borrowee or Barrawer's
AULEESNOES S anterest Any forhearance by Lender inesercising any righeor scioedy shall nol e o waiver of or preciude the exercise of any
reghsl or femedy

£2, Successars und Assipns Baunid; Joint and Severnl Liabillty; Co-Signers, G

The cavenants snd spreements of this Security Instrinmient shadd bisd and Benctit the swog s anmd assigns of Lender and Borrower, Lo
(o0
log

sulyect o the provisons ol paragaph 9.0 Borrower's covenants aod agreentents stuil 2 jaint und several. Any Borrawer who co-signs thns
Secuty Tstrunent but does not execule the Note: () 18 co-signiag thas Sceurniny msuumsrl-oaly o mentgige, st mud convey thint
Horrawser' s interest iy the Property under the tenns of s Security Tistoament; (b} is nov persuns’abligated to guy the sums secured by s
Sccunity Instnnment; il (¢) agrees that Lender il any other Borrower thay agrec to exteid, todily. fotheae or inake any accotmnodustions
wath peasind o the enm of this Security himtmament or the Note swithawt thae Borrower's consent,

13, Nutices.
Any nowce e Borrower previdusl for i this Security Instanment shall be given by welivering ic ar by mailasg 7o by fTest class mail unless
appticnbie low regqurees wse of wnether method. The noilee shall be direcied 0 the ropeny Addsess or anyalier adress Barrower
deagimies by ponce w Lender Apy notice w Lendern shudl be given by tirss cluss mail to Lember's addness staed Joeedn or sy addiceas
Loemdet desigiiantes hy totce 0 Borrower. Alry notice provided Lo s Sceurity Instruiment shull be deemed 10 Have Deen given 6 Booower
ar Lander when goven as provided oothis patagrapl.

1. Guvernieg Law; Sesverability.

This Seewmity Instousnient sleall be governcd By Federd law sl e law of ihe jusisdlction in which the Property is located, B2 thy event i
any provisin or elause of this Security Instiunest or the Nate copilicts with applicable Iaw, such cordlict shall gon afleet athed pravisions of
thiv Secunny latraoent aizd the Nate are deckared to be severabls.

ES. Borrower's Copy.

Bartases shall be given one confornied copy of this Sceueity lnseriinent, i
Vot
16, Asslgninent of Reots, S g
Burrower snconditomlly assigns sid tiansiers to Lender all the rests and revenues of the Property. Boermower suthorizes Lender or Lender's P 11,08
agents to collect the reats and revenues and hereby directs each tenant of the Property 10 pay the rents 0 Lender or Lender's agents. v { ~'*‘!;
Py

However, prnior o Lender's notice w0 Borrower of Barrower®s breuch of auy covenant pr agreement it the Security (nscnunend, Borrower shiudl
caltect and receive all rens il reveies of the Propeny as wrustee for the benefie of Lender and Borrower, This assignment of rems
copsiies an absolule asshnment aod noran assagnment for additionad securisy oply.

1f Lender gives notwe af breach to Buerower: (g all reats received by Bocrower shall be held by Borrower as trustee for benefit of Lender
aely, 1o bie applice w the sums secured by 1ihe Security Instrument: (b)) Lender shall be entiticd o golicet and receive all of the rents of the
Property; aind () cach remant of the Propeny shall pay all rents due ad unpaid w Lendee or Lender's agenton Lender's written demurmd 10
the teHant.

Buarrower lus pot exccuted ory priog assignment of the rems and bas oot ad will not perform any act that would prevent Lender from
cxercising ity rights under tis passgraph 16,

Letder shull not be tequired to enter upon, ke contrul of ur niiniin the Propenty before or after giving notice of breach oy Borrower,
However, Lender or a judicidly appointed receives may do so at any tiime there Is o beeach. Any appiication of rents shall nog cute ur waive
oy defuult or invalidine any uthee gghr or cemedy of Lender. This assignisent of rents of the Property shall wermingie when the deb secured
by the Security lnsttauents pad in (el

R [ . e et e i e e e anTaEs 11 e A A et . e AR P——— e e —_ [ . 18
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17. Forectusure Freacedure. It Lender regquies immediste gayment g teld aider paragriph 2, Lender itay lopeciose Uiy Secuniy
tsinuae s by pichet groceeding, wd any emedees provided mohis pangraph V7, mchading, but pot lipsited o, reasonable sttoneys” tees
dind wonty of (il cviderno

IR, Release.  Hpun payimen ul o) soms secured by ihis Secarity Instrumen, Lender sttt releuse thes Secarity tsmoment without
chasge e Butpower. Horrower stialt guey any cocardition costs,

1. Witver of Hamestewrl, Thnrower woves alf tight of homestead exemption in the Fropety

Bortower agiees that shoukd ey Security Instrumem and the nole secared thereby not be zligibie forinsurance undsr the Natwonal Housmy
Avtwiliun MINETY BDAYS tron die date hereod, Lender may, 51 hs ophon aod notwithaunding anything i Paragraph 9, require unimedsate
payitient in tust of sl? sumis secured by this Sccarity Instrumsent. A written stiatement of any guthorized agent of the Secreury dated

subsequent o NINETY DAYS Tom the date heread, declining s msure this Suearty [nsoument o the note securzd thereby, shall be
deened conchusive prout of such ineligibitity. Nothwithstaading the feregolny, this option sy 8ol be eaeicised by Lebder when the
wimvailablliny of fnsience o solely due 1 Lender's fuiluze woretnit n mongige Jasaiance premiun: @ the Secrelury.

Riders ta this Securlty tnstroment, 1 one ur mote riders aee execuied by Borrowar und recorded together with this Securey
liatrumient, the corcnants of each such rider shadl be incorporated inee and shall antend aid supplement the covenaets and ngrecments of
this Sceunty [nseaeer. as if the rider(s) were ina part of this Seeurity listrasssa. [Check applicable boxtes)).

R S —
{,, .} Congominie/n Rder [ . ){ Auljusinbide Riue Rider [,_.l Gruwing Lguity Rider

[P

S ‘
i 3 Flanned Uoic Develejmen Rider . i Citaduated Pay ment Rider J Odher THA Due-On-Sale Ridee

BY SIGNING BLLOW, Borrewerns/ Jepts angd agrees to the terms contained in this Security Istruient nnd in any cider(s) execuled by
Horrower und recurded with it

Witness:

\i g i I {11}

TEMITUIANG BENITE/Z e Hoenwer, -

-—-r M QQY' ——— (Stul)-

*TiLARD 0 {’AV TLA Borsnwes

—A 7—’ 3 MC{‘? . (Seul)
A U{fl X L?%AEDA Borower

{Seal)y

Tavrower

9L90£0V0

STATE UF ILLINOIS, COOK Cennty 55
[ THE UNDERSIGRNED | a Noticy Public s asd Tee vind county and state, on herehy cenify that CMILEAND BENITEZ, SINGLE
MALY WEREI MARR G RICARIED DAVIEA D LINGEHE PALL  NEVER MARREED AMD EDITH t‘NﬂTNI!‘_[)u‘\, SINGLE MALE . REVER MARKIED

, persomally Xnows 1o me to be the sume person{s) whose nanie(: ARE
subseribed W the furegoing instrament, appenred before me hix day in person, sud ackaoswledged that THEY

signed wnd detivered the suid instrument as THE TR rrecan valuntary act, for the uses and purpuses ihierein set fosth.

Gisven undet nry famd and othicial seat, s 2 N D day of DECEMBER 1994

My Coninisaion capires.

1....;—4,. N _:-__m—«h.\../__,/ T %_Q‘\* L-’v"\(.i_.

b, - Notury Publac

Thas Osteatiretit wins pepned by - 7 4 - -

) “OFFICIAL SEAL”
TalE ey Deborah Kerr Harrls

MIDAMERICA MORTGAGE CORPORATION Natary Public, State of [lllnols
361 Framage Rowd, Barr Kodge )1 6323 My Commission Bapires Qcl, 7, 1998
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ADJUSTABLE RATE RIDER R

THIS ADJUSTABLE RATE RIDER is made this 2nd dayolf December
P aa, al s incorporated into and shall be deemed o mnend and supplement the Morlghge,
Decd of Trust ur Security Deed ("Security hnstrument™) of the same date given by the undersigned
C'Borrower™) to seeure Borrower's Note ("Nole®) to MID-AMERICA MORTGAGE CORPORATION

(thi: " Lender™) of the same date and coverbirg the property described in the Securlty Instrament and
located at

PR30 Went Ainslaoe Street . Chicago., !l 60618
[Pruperty Address]

THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGIES IN THE INTEREST RATE
ANMOVETE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERVST RATE CAN CHANGE AT ANY ONETIME AND THE MAXIMUM RATE THIE
BORROIVIER MUST PAY,

ADDITIONAL COVENANTS. o addition to the covenants and agreements made in the Sccurity
fustrument, Boredwed ad Lender further covenant and agree as follows:

M
: o
5. INTEREST RATE ANE MIONTHLY PAYMENT CHANGES ‘ "g
(A} Chunge Date o
The interest rate may change o de Tirst day of April 1996 amd on
thit day of cach succeeding year. “ZLhenge Date” means cach date on which the interest rate S I
) could change. !

(B) The index

Beginning with the first Change Date, thelorarest rute will be bised on an Index. “Index" means
the weekly average yield on United States Treisury Securities adjusted to a constant maturity of
ane year, as made available by the Federal Reserva Sourd. " Current Index” means the most recent
Index figure available 30 days before the Change Date, 28 the Index {as defined ubove) is no longer
avaitable, Leader will use ay i new lndex any index prisserioed by the Secretary (as defined in
paragraph 7(8)). Lender will give Borrower notice of e npew Index,

9230E0Y0

(C) Caleulation of Enterest Ratie: Changes ‘
Before each Change Date, Lender wibl caleulate a pew imeresi7arCby adding a margin of

T ek ( 3.04¢0 o}
to the Current index and rounding the sum to the nearest one-cightli o/ vae percentage point

(€. 125%). Subject w the lmits stated in paragraph 5(0) of this Noie; this reanded amount will be
the new wterest tate untid the next Change Dade.

(133 Lingits an luterest Rute Chatiges
The interest rate will never increase or decrease by more than one percentage point (1,.0%) on
any sipgle Change Date. The interest rate will never be more than five percentage poiats (5.0%)
higher or lower than the initial interest rate stated in patagraph 2 or this Note. $
: i
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(E) Culeulution of Paynsent Change

I the interest riute changes on a Chunge Date, Lender will calenlate the amonunt of monthly
pay tmeat of principal and interest which would be necessary to repay the unpaid principal balance
m fuli ai the maturity date at the new interest rate through substantially equal payments. In making
such calealanon, Lender will use the unpaid principil balince which would be owed on the Change
Date af there lund been o defsubt in paymen v the Note, reduced by the mmount of uny
prepayments to principal. The resull ol this caledlation will be the mmount of the new monthily
payment uf principal and interest.

(1) Notice of Changes
Lender will give notice o Borrower of any chimge in the interest rate and monthily pay mend
amuount. The natice must be given a least 25 days before the new monthly payment imount is

due, and must set forth (i the date of the notice, (10 the Change Date, (iii) the old interest rate, (iv) :y
the new interest rie, (v) the new momhly payment aiount, {vi} the Current Index and the date it il

wits published, (vii) the method ol calculating the change in imonthly payment amount, and {viii)
any other infurnation which may be required by law from time to time.

A new interearrate cadsubited i accordagee with pavagraphs 5{C) and 5(1) of this Note will
become effectiveon the Change Date. Borrower shall make o payiment in the new monthly amount
beginning on the Sdsrpayment date which oceurs at least 25 days after Lender has given Borrower
the notice ol changae rravired by pacagraph S(F) of this Note. Borrower shall have no obligation to
pay any increiase in the (neatily payment amount ealculated in sceordance with paragraph 5(E) of
this Note for any payment Zateoccuring less than 25 <days alter Lender has given the required
notice. I the monthly payezn) amount ealeulated in accordunce with paragraph S(8) of this Note
decreased, but Lender Tailed 1ogive timely notice of the decrense and Borrower miade any monthly
[ray ment amounts exceeding e pioszent amount which should have been stated in a timely
natice, then Borrower has the optiDo Ze cither (1 demand the retarn to Borrower of any cxcess
payment, with interest thereon i the 2vote rate (a rate equal to the interest rate which should huve
buen stated i a timely notice), or (i) regestthal any excess payment, with interest thereon at the
Note rile, be applicd as payment of principal. Lender's obligation to return any excess payment
with tterest o <kemand s noy assignable evea 17 this Note is otherwise assigned before the demand
for reiurs is nade.

() ElffectiveDate of Chonges F‘

9290000

BY SIGNING BELOW, Borrower aggepts and agreesiathe terms aid covenants contained in
this Adjustable Rate Rider. 7

. /‘-_ /MA&A E.r,(..._....‘_ (Seal).—.. f&ﬁ.ﬂ!ﬁ.&-ﬂ&i‘ﬁl—l({h

. (Senl)y i:
Emiliano Benilez Botrower Ricardo Dawvila Barrower i

C}_ﬁm S octr 2 e (Seal). 4 (Seal)

Ldith Castancda Borrowsr Hurower

Cees
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