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MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount sfindebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaos, exceed the note amount of $380,000.00.

THIS MORTGAGE dated January 23, 2004, is made and executed between ABS INVESTMENTS, LLC
(referred to below as "Grantor") and LABE BANK, whose address is 4243 N. Elston Ave., Chicago, IL 60641
(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, war:ants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tcgetner with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements Ciights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-utiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includirg without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOF _County, State of
lllinois:

LOT 13 IN BLOCK 3 IN AUSTIN PARK SUBDIVISION, BEING A SUBDIVISION IN THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 5248-60 W. CRYSTAL, CHICAGO, IL 60651. The
Real Property tax identification number is 16-04-128-008-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
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Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will nat remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right tu Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable firied to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with'the terms and conditions of this Mortgage.

Compliance with Governimzntal Requirements. Grantor shali promptly comply with all laws, ordinances,
and regulations, now or hereafter.in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including withou:liiniiation, the Americans With Disabilities Act. Grantor may contest in good
fath any such law, ordinance, or reguiation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grartor has notified Lender in writing prior to doing so and so long as, in
Lender’s sole opinion, Lender’s interests inihe Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasunably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abanuonor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above-ip-this section, which from the character and use of the
Property are reasonably necessary to protect and preseive the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lencer’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without.Lender's prior written consent, of all or any

part

of the Real Property, or any interest in the Real Property. A "saig or transfer’ means the conveyance of

Real Property or any right, title or interest in the Real Property; whetner lcgal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale aontract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option zontract, or by sale, assignment,

ort
met
liabi

ransfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
hod of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
lity company, transfer also includes any change in ownership of more than twenty -five: percent (25%) of the

voting stock, partnership interests or limited liability company interests, as the case may he, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal-law or by lllinois

law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for setvices rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security



0403001119 Page: 4 of 12

UNOFFICIAL COPY

an|e Juswase|dal Jualind uay) ay) ‘painsul Auadold ayy (p) Aoijod 8yi Jo unowe sy {g) ‘painsul sysi ey}
(g} ‘ainsur ay Jo sweu auyy (1) :Bumoys asueinsu jo Aojod Bunsixa yors uo Jodal B 18pusT 0] ysiung
lleys JOolURIE) ‘Jedk © 9ou0 UBL] SJOW JOU JBremoy ‘JapusT Jo i1senbel uodn adueinsu| ue poday s ojueln

"Jeadde Aew sysa181Ul S JI0JUBIL) SB JOJURINY 0} pled aq |[eys spsaso.d
yans ‘sssupeigapu| a8y} jo |iny ul juswdhed Jeye spasoold Aue spioy JapuaT j| "SSeuUpalgepU| 8u; |0 sdueeq
lediound ayj 01 paidde aq |leys ‘Aue ji ‘Jepulewas syl pue ‘1salaiu paniooe Aed o) usy) ‘sBebuopy siu) tapun
18pua 01 Bumo Junowe Aue Aed o) jsai pasn aq feys Auadoid au) JO UONRIOISBI J0 stedal Byl O] PATHILILID
10U Sey JepuaT yoym pue jdisoel JIdyy Jaye sABp (8| UIYIM PasIngsip Usaq Jou ARy yoiym spassold
Auy -ebeBLOW SIYl Japun |Nefep ul 10U S1JOJUBIY) )i UOIEI0ISa) 10 Jedal Jo 1500 9|qeunseal ay) Jo) speeso.d
8yl wol Jojueigy ssinguiiel o Aed ‘amnypusdxs yons jo jooxd Aiooejsiies uodn ‘jeys Japus ‘iepus o)
Aio10ejsiies Jouuew e Ul sjuswaroidw| pafolisap Jo pabewep ay) aoedal Jo Jredal (jeys JojuelL) ‘aedas pue
uoljeloisal 0} spasoold ey Aldde o) spo8e Japua i “Auadoid ayi Jo siedes pue uoiesolsas ay) Jo ‘Auedoid
oys Bunoaye uey Aue jo swAed ‘sseupeigepul ey Jo UOKONPaI 8y} o} spessold ay) Adde pue soueinsul
Aue Jo spaedoid oLl UIRlal PUE BAIB0a1 ‘UOI08Ie SJapua B ‘Aew epusT ‘peedwl st Ajnoas s Japus 1ou

10 Jayeym -Ayenses auy jo shep (S1) usall uyIm 0S Op 0} S|IB) JojurlL) I §S0| Jo jooid ayew Aew tepus
‘Auadoid syl o} efedwep wa ssol Aue jo uspus Ajou Apdwoid |leus sojuelr) ‘spassold Jo uonediddy

"UBV|SUY JO WIB) B} U0} S2URINSUI YONS UIRIUIBLL 0} puB ‘JapuaT AQ painbai asimiaLo
se 4o ‘weiboid douURINSU| PO [BUONEN BY) JBpUN JBs sywi| AJod wnwixew ay) o} dn ‘ueo| ay) Buunoss
Auadord sy uo sus) Joud Aue pue_ueol ay) jo soueeq [edipuud predun |ny ay) o) ‘Bele prezey pooj}
[eroads e Ul payeoo) st Auadold syl sy Japua Ag uaalb S| 9onou Jaye SABp G LIyIMm ‘BIgR|IRAR |1 ‘BOUBINSU|
poo|4 [eJeped UBJUIBL pue UIBlGe 0} (oslie J0jueit) ‘eale prezey poojj [eloads e se Aousby juswabeuspy
fousBiow3 |esspeyq sy Jo JooaulQ By} (g pejeuBisep eale ue ul paleoo| aq Auedold [esy ey pINous
‘uosiad Jeyjo Aue 10 JOJUEBID JO |NBIEp JO UOISSEUO ‘joe Aue Ag Aem Aue ul pesredw! eq jou |m lapuaT jo
Jone} Ul abeianoo eyy Buipiroid Juswesiopua 4t apn|oul |[BYS Os|e Aoijod BoUBINSUl YoBT 891j0U 4yons anlb
01 ain[ie} 1o} AJlligel| SJainsul By} Jo Jawieosip Auz BLIUIRIUOD JOU puUe JapusaT 0} aonou uspum Joud sAep
(0€) AUtk Jo WNWIUIW B NOUIM PBYSILILID IO Pajjsalied oq Jou |Im obessaoo 1ey) uoneindns & Buiieiuod
Jainsu yoea woy a0eIoA00 JO S8ledILeD JapuaT 0} JBn|Isp MBS Jojuel) 1dpuaT O} a|qridedde Ajgeucses
g Aew SB WJO} Yons ul pue seluedwod 8oUBINSUI YoNs A4 Ualum 8 [{BYS SeI0i0d ‘eunbai Aew 1apus
Se 8oueinsul Jsprog pue uondnimeiur sseuisng ‘piezey o peyudl jou Ing Buipnjoul ‘esuelnsul Jayio Uons
UlBlUlRW |lBYs Jojuels) ‘Alleuomppy saioljod asuensul AJjGE; UINS-LI $paINSUl [BUOIIPPE SB paweu Buiag
iapust uyum jsanbas Aew Jepus se sunowe afeiancd Lons ur souRINGU AJIIqR [essusb aasuaysidwoo
UrejUlew pue aingoid OSB |[BYS JOJURID  UBpuaT JOo Joaej U asnvis pobebuow piepuels B ym pue
‘8SNEfO aouBINSUIOD AU jo uonedydde ploa. 01 JUSIGYNS JUNOWE UB Ul Apsdnid [BAY 8y} U0 Siusuianosdu
fle BuueAco enjea ajqednsul [N} 8yl 4oy Siseq Jusweoeidal B uo SjUSILBSIopUS 8BeIBA0D papusIxa
pJepuels ypim souensul aily jo sapijod ulejuRW pue 8nooid |[BYS I0JUBID  'SSUBINSU| JO AJURUSUIRY

.afbeblop
sy} jo wed e aie Auedoid ayy Buunsur o) Bunejas suoisiaoid Bumoloy 8y “IONVHNSKI 49YNWVA ALH3d0dd

‘sjuaLiaA0dWl Yans Jo 1soo-ey; Aed im pue

UBD JOWEBID JBYL JOPUST 0} AIOJOBISIIES SBOURINSSE G2UBADE JapUAT O} UYSILIN) JepusT Jo jsenbas uodn (im
ojuely) “s[elSIEW 10 'S80IMBS HJOM BU) JO JUNODIE L0 PALASSE aqg pInoo ual| JAYIo U0 ‘US| Suswjelsiew
‘uan soueyosw Aue j ‘Apedold syl o1 paiddns aie sjeusiew Aue o ‘pausiLIn} alB SAJIAIES Aue
‘PBOUBLILIOD S| MIom Aue slojaq sAep (G1) uealy 15ee| Je Japua AJlou [[BYS JOJUBID) ‘UONDNASUOY) JO 3I1I1ON

‘Auadold oy 1sulebe sjuaWsSasse pUE SOXE) AU} JO JUSWSIBIS USJLIM B Bl
Aue e lspusT 0} JaAlp 01 [BIOIO |RIUBWILIBA0D Bjendoidde By} 8ZLIOWINE jeyYS pUE SJUALISSESSE 0 SoXe]
8U} Jo Juawded Jo aduspiAd AI0JORISHES JBPUST 0) USILIN puBWap Uodn ([RUS JOJUBIS) JudwARY JO 30U3PIAT

‘sBuipaasoid
188}JU02 BYL Ul paysiwn} puog Alains Aue apun aabiqo [eUCIIPPR UB SB JapuaT SWEU ||[eys louerny -Auadold
ay) 1sulebe Juswaolojus aiopqg jJuswBpNl ssiaape Aue Ajsies I'BYS PpUB JOpusT pue yasy pusiep |Bus
Jojuely) ‘1sejucd Aue Ul "usll By} JBpUN Bfes 0 8INSOYaI0L B JO NS B SB ANIoE pINoo 1Byl sabieyd Jayo
10 'ses} shsulone pue s1s0o Aue snid Ul eyl ab.eyssip o) JUSIOYNS JUNOWE UE Ul Jspua o1 Aloioejsies

 obey (panunuon) £895002 110 ‘ON ueoT

JOVOLHON



0403001119 Page: 5 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 0112005683 (Continued) Page 5

of such property, and the manner of determining that value; and (5) the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred-or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date’ incUrred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Inuebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and bz apportioned among and be payable with any installment payments to become due
during either (1) the term of‘ary applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment waich will be due and payable at the Note’s maturity. The Mortgage also will
secure payment of these amounts./” Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor heidis good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report-or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (&) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph‘ahove, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. iithe event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender unde: this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in/such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceening by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of.thz, Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. Al representations, warranties, and agrzements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shalil be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in

full.
CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to time to permit such participation.
Application of Net Proceeds. It all or any part of the Property is condemned by eminent domain

proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election reqyire
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
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interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAMNCE. If Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed-ubon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mcrtgaze and suitable statements of termination of any financing statement on file evidencing
Lender's security intercst-in-the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable terminatiori-fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY-INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party; on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's tiusiee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of defitore, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made By L=nder with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the-purpose of enforcement of this Mortgage and this Mertgage
shall continue to be effective or shall be reinstated, as e case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agresment evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the care extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

DEFAULT. Default will occur if payment in full is not made immediatelv-when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any tins thereafter, Lender, at Lender’s option,
may exercise any one or more of the following rights and remedies, in acdiuen to any other rights or remedies
provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without ctice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.



0403001119 Page: 8 of 12

UNOFFICIAL COPY

0l SI 870U ayl Jo asodind ayy eyl BuliAuoeds ‘seied eyl eyl 0] aonjou usyum jeuol Buinb Ag obebuop
Sy} Jepun saonou o) ssaippe sy 2bueyo Aew Aued Auy  cefiebuop syl jo Buwubeg suy) Jesu umoys se
'SsaJppe SJopua 0} Uas aq |leys abebuop syl jano Alioud sey yoiym ual| AUB JO JBp|oy 8l W) 8INsS0j08.0) Jo
sganou Jo sadod ||y -ebebuop sy jo Buluuibag ayl Jeau umoys sessalppe auy) o) pajdallp ‘predsid abeisod yrew
paJsisiBor 10 payss ‘SSBD 1SM) SB lew Salelg paliuf) aul ul paysodsap usym ‘pajiew j 1o “eunod ybiusao
paziubooar Ajleuojeu B yym paysodsp uauym ‘(me| Ag palinbal 8SIMIBYIO SSBjUN) B|IWISORIBI8] AQ PeAIssl
Aenioe usum ‘palsAlep A|[BNIoR Uaym aaldeie 8q (lBys pue ‘Bunum ur usaib aq |leys ajes jo sonou Aue pue
linejep Jo aonou Aue uonenwrg inoyim Buipnjour ‘ebebuoly siyy Jspun uaalb eq o} paiinbai adnjou Auy "SIDILON

"me| Ag paplaoid sWwiNs JaY10 ||e 0] UolIppe
ul ‘81800 Unoo Aue Aed |im os[e Jojuesn me| s|qeoldde AqQ peiwuad jusixe 8y} O} ‘BOURINSU| B|)} PUB $88)
[esieidde pue ‘syodes stofeains ‘(suodel aunsopoeso) Buipnioul) suodal s Buiueigo ‘spioosss Buiyoiess
10 1500 8y ‘sanAIes UoNoe|j0o Juswbpnf-jsod paledionue Aue pue ‘speadde ‘(uonouniul Jo Aels onewoine
Aue ejeoea Je'urow o) spoys Buipniour) sbuipasoold Aoidnnjueq Joj sesusdxe pue sas) sAsulone Bupnjaul
‘UNSme] B S 2JaYLI0U Jo Jayleym ‘sesusdxe |efia| sJepus pue soe) SABUIONE SJepusT ‘Me| ajgeodde
lapun spwi Aue ‘o) joelgns Jeaemoy ‘uonenwy noyim ‘epnppul ydesBeled sy AQ paseaco sesuadxd
‘pledal [IUN ainipustyaS41 Jo 81Bp 8yl WoJj B1BJ BION aUl 1B 1S8I0JUI Jeaq (|BYS pue puewsp uo sjqeied
$SaUPaIgepU| Byl JO Ued- paitooaq leys Siybu sp jo Juswadiojue ayl Jo 1S249JUl SH O UoI0el0id By) 1oy
awi Aue je Aiesseoeu sie uoldido sJepuaT ul eyl sinoul Japus sesusdxe 8jqeuoseal (e ‘me| Aq panqiyoud
JoU JuBiXe 8y} O} pue ‘PBAJUAUI £L UONOR LNOD Aue jou 10 Jayeypy  jeadde Aue wodn pue jeuy je sosy
Shauloye se ajgeuosess ebpnlpe £eri 1Unood 8yl SB WINS YoNs JoA0dal 0} pajiius aq ||eys Japua ‘abiebuopy

Sy} Jo swie} 8y} jo Aue 82J0JUB O} UCKUE 10 INS AUB seiniisul Jepual )| 'sasuadx3 saa4 sAsulony

"388UpPBIaBPU|
aur Buunoas Aposuipur Jo Apoedip |esere|ico aewio Aue jsuefe pseooid o) topue Jasiopus 1o Ajpins
‘iojuelend ‘iexew-02 Jayjo Aue jsulebe Jo/pue’ emoliog Jo/pue ojuels) JsuleBe Apoanp paasoid o) sepus
jo Aunge pue siyfiu sy 1omsel Jo ywiy o) Aem Aue G o ‘ynejeq Buimo||o) J8pUST O} B|GR|BAR SBIPSWA) pUB
SIBIF By} J01ISBI 10 YW 0} SB 0S PBNJISUOD aq |[BYS-09imIaylo 0 abebuopy syl sepun BUyoN Salpawal )i
asI0laxa pue Jnejep e alesp 0} bl s Jepus 108ye oI ([rYs ‘wiopad o) ainjey sJojuei Jaye ‘obeblopy
Siu} Japun Joyuels jo uonebiqo ue wioped 0] UoHIR xB) G} 0 Ba.njipuadxe 8YeW 0} U088 UB pue ‘Apowal

Jaylo Aue jo jnsind apnjoxs Jou [leys Apewas Aue ansind o} 4ebusT Ag UOIDBT  ‘SaIpsway JO UONY3T

"Aladold [eay
8y} Jo ajes Aue yuim uonounfuoa ul spew aq Aew Ausdold [BUOSIOd Y140 Bes Auy uomsodsip 10 a[es a3y
JO awn 8y a10§8q SABp (01) UBl 1SBY| Je UeAID 810U URSW [[BYS 80U €IGLUIOSEaY "apBW 8] O} SI Auadoig
[euosiad eyl jo uonisodsip papusiu 18Y1o Jo aes ajeaud Aue yoiym Jaje axin ayy 1o o Auadold [BUOSIAY
841 Jo afes agnd Aue Jo sorid pue aWik BY) JO 80U B|GRUOSEA) JOJURIE) BAIf ||BUS JBpUST 'B|eS JO MON

"Auadoid sy Jo uoiuod Aue Jo (e uo ajes ongnd Aue 1B piq 0} pajua
9q |leys JapueT "sajes ajeledas Aq 10 sjes suo Ul ‘Ajelesedes Jo IsieBo) Auedoid ayy 1% med Aue o je |jos
0} 881} 84 |[BYS JBpuaT ‘saipawas pue sybu si Buisioiexe U] pajeysiew Auadord euy 9t o) Jubu B pue

Aue saalem Agalsy JojuelD) pue semorog ‘me| sigeoidde Aq pewiad jusixe ay o -Auednijayy Jo sjeg

‘Ainba w10 me| e g|qe|eAr
10 810N 8y} Jo abebuop siyy u pepirod selpawal pue sIYBU JaYlo (B BARY fleyS JepusT ‘SaIpaWaY JBYI0)

"uoljoss siyy ul papaoud syybiu sy
JO OsIdIoxa BUY} Wol} POAIBIBI Slunowe |l Jo uoneoldde Jeye Jepus 0) 8NP SSaUPaIdapU| syl Ul Bujuewsas
Aousioyep Aue Joy juswBpnl B uelgo Aew Japuat ‘me| sjqedldde Ag papiwied J|  uswBpnp Asusioneqg

‘Auadolg au)
10 Ued Aue Jo |je ui 1selalul sJojuels) Buisooalo) 80108 [eloipn B UEeIqo ABW lapusn -ainso|dasod |eidipnp

"JBNIBD3) B
se Buiaies wouy uosiad e Ajenbsip jou feys sepua Ag wawdojdws unowe |eueisgns e Aqg SsaupaIgapuy|
841 spoadxe Apadoid 8yl Jo anea Jusiedde syl JoU IO Jaylaum JSIX |[BUS 19AI808) B JO juswiulodde
ay} o} Wby s epua me| Ag peniwiad ji puOqg INOYIM BAISS Aew JaA@dal Jo uoissassod Ul aafiebliow ey

g abey (penunuon) £8950021 10 :ON ueo
dOVOLHON



0403001119 Page: 9 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 0112005683 (Continued) Page 9

change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

ADDITIONAL RIGHTS. NOTWITHSTANDING ANY OTHER PROVISIONS SET FORTH HEREIN THE GRANTOR
HEREBY AUTHORZIES LENDER TO FILE UNSIGNED FINANCING STATEMENTS AND AMENDMENTS WITH
RESPECT TO LENDER'S SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY AS DESCRIBED
IN THIS MORTGAGE DOCUMENT AS THE LENDER DEEMS REASONABLE AND NECESSARY IN ITS SOLE
DESCRETION.

DUE ON FURTHER ENCUMBRANCE. Lender may, at Lender’'s option, declare immediately due and payable all
sums secured by this Mortgage upon the recording of any further encumbrance of the Real Property. However,
Lender shall not exeicica this option if federal or lllinois law prohibits such exercise.

MISCELLANEQUS PKCVISIONS. The following miscellaneous p'rovisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the partiss as to the matters set forth in this Mortgage. No alteration of or amendment o
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration’‘o"amendment.

Annual Reports. f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified staternent of net operating income received from the Property during
Grantor's previous fiscal year in such form anil detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less.ali cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgags.

Governing Law. This Mortgage will be governed by, corsirued and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage fias been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's i23uest to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under thic Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and aiireferences to Borrower
shall mean each and every Borrower. This means that each Borrower and Granior signing below is
responsible for all obligations in this Mortgage. Where any one or more of the parues is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inguire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act'on the entity's
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent instances where such consent is required and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
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MORTGAGE
Loan No: 0112005683 (Continued) Page 11

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender' means LABE BANK, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The warc. "Note" means the promissory note dated January 23, 2004, in the amount of $380,000.00
from Borrower to-lender, together with all renewals of, extensions of, modifications of, refinancings of,

consolidations of,/and substitutions for the promissery note or agreement. NOTICE TO GRANTOR: THE
NOTE CONTAINS » VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or Feraafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accesgions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and togethe: 1ith all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or.viner disposition of the Property.

Property. The word "Property” means ccilestively the Real Property and the Personal Property.

Real Property. The words "Real Property” meun the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documicnta®, mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, seciiitv agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and ail other instruments, ag/esinents and documents, whether now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

ABS INVES_TMEN_TS, LLC

e
- e . ]
CA G

By:  Aigpaa e
MICHAEL SOHN, Manager of ABS INVESTMENTS, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF f (- _. )
(«, j% ) S8
COUNTY OF i 1Y |
On this AN day of _ __Jf)gy‘\-d-*"-- , ,D('W /_ before me, the undersigned Notary

Public, personally apprared MICHAEL SOHN, Manzger of ABS INVESTMENTS, LLC, and known to me to be a
member or designated 2gent of the limited lability company that executed the Mortgage and acknowledged the
Mortgage to be the fres-ard voluntary act and deed of the limited liability company, by authority of statute, its
articles of organization or ‘its<uperating agreement, for the uses and purposes therein mentioned, and on oath

stated that he or she is aut .‘J";c}' execute this Mortgage and in fact executed the Mortgage on behalf of the
limited #ability company, -

) N
By _ Y/ Residing at (2228 (. (;u«/ir
Notary Public in and for the State of (_'f_’ W F-I(;Iv;—L SE‘ZL‘”“'
L{ j / 2ol ' FM rc P. Yurgaitis '
My commission expires RN AL S e

y

4

p

: .
 Notary Public, State of Tlinois
p

4

3

My Commission Expires 4/1 1704

Py
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