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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated January 23, 2004, is mace-and executed between ABS INVESTMENTS,
LLC (referred to below as “Grantor") and LABE BANK, whose araizss is 4343 N. Elston Ave., Chicago, IL
60641 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and o the Rents from the following
described Property located in COOK County, State of lllinois:

LOT 43 IN BLOCK 3 IN AUSTIN PARK SUBDIVISION, BEING A SUBDIVISION IN TnZ SOUTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 5248-60 W. CRYSTAL, CHICAGO, IL 60651. The
Property tax identification number is 16-04-128-008-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "ong action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lenders commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not teil Borrower about any action or inaction

W
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powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and alf Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made.by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness zeured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE: )If Grantor pays all of the Indebtedness when due and otherwise performs ali the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantei 2 2uitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file cvidencing Lender's security interest in the Rents and the Property. Any

termination fee required by ‘aw shall be paid by Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTERZCT. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on tee Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustee in_lankruptcy or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (%) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or.any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lend3r with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the ourpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reiistated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument ¢r agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by-ainy judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced- ihat would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision ofiiis- Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when'cCue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lende: un Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, incluzing but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at-any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and presearving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at ‘he rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or {2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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the courts of Cook County, State of lllinois.

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Assignment. Where any one or more of the parties is a corporation,
partnership, limited liability company or similar entity, it is not necessary for Lender to inquire into the powers
of any of the officers, directors, partners, members, or other agents acting or purporting to act on the entity’s
behalf, and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. Theie shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lendel

Interpretation. (1) 11.2ll cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the sinouiar shall be deemed to have been used in the plural where the context and

construction so require. (2) /''more than one person signs this Assignment as "Grantor," the obligations of

each Grantor are joint and severdly, This means that if Lender brings a lawsuit, Lender may sue any cne or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes cnly. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deamed.to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such'right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute. a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provisioii ot *his Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall‘cunstitute a waiver of any of Lender’s rights or
of any of Grantors obligations as to any future transactions.” Whaiiever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in anv instance shall not constitute continuing

consent to subsequent instances where such consent is required ana.in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be gven in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless clierwise required by law),
when deposited with a nationally recognized overnight courier, or, if mailed, when. cgrosited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the aucresses shown near
the beginning of this Assignment. Any party may change its address for notices under this_Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is.o change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
s0 that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.
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ASSIGNMENT OF RENTS
Loan No: 0112005683 (Continued) Page 7

to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON JANUARY 23, 2004.

GRANTOR:

ABS INVESTMEN7 S, LLC
_../’
( i -

By: e
MICHAEL SOHN, Zan~ger of ABS INVESTMENTS, LLC

LIMITED (JASILITY COMPANY ACKNOWLEDGMENT

STATE OF /’ (/ ) , )
) SS
COUNTY OF (2;01/ )
. o |
On this 23 day of \‘)m'/\/\/,l ; _Z JoL before me, the undersigned Notary

Public, personally appeared MICHAEL SOHN, Mé{'lager of ABS I"'VESTMENTS, LLC, and known to me to be a
member or designated agent of the limited liability company that exesuted the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and derd.of the limited liability company, by
authority of statute, its articles of organization or its operating agreement oz the uses and purposes therein
mentioned, and on gath stated that he or she is authorized to execute this Assignment and in fact executed the

Assignment on limited liability company.
Residing at (o € (J_W‘J,AT '

By

4

-
«»

Notary Public in and for the State of ] ( quFICIAL S‘E_P-»'
Marc P. Yurgams. :
My commission expires (—l / ! / 0 ~/ State of INinos

Notary Public, 315
My Commission Expires 4/1
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