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DEFINITIONS
ords used in multiple sections of-inis document are defined below and other words are defined in Sections 3, 11, 13, 18, 20

"and 21. Certain rules regarding the usage of wiids used in this document are also provided in Section 16.

(A) “Security Instrument” means this docun:ent, which is dated %3/1;’%003 , together with all
Riders to this document. 6'/04’ R %

(B) *“Borrower” is 7y 47?% 3@43

ADAM VRABEL i By

By 2y

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Peoples Bank SB ‘
Lenderisa Corporation organized and existing under
the laws of State of Indiana . Lender’s address is

9204 Golumbia Avenue, Munster, IN 4F.32"

. Lender is the tiortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Juiy 4, 2003 . The Note
states that Borrower owes Lender Three Hundred Thirty Thousand Dollars And No Cents
Dollars (U.S. $330,000.00 ) plus iaterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than Suly 1, 2033

(E) “Property” means the property that is described below under the heading “Transfer of Righiz iz tte Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followir g Kiders are to be

executed by Borrower [check box as applicable]:

Adjustable Rate Rider IZI Condominium Rider |:| Second Home Rider
|:___l Balloon Rider El Planned Unit Development Rider |:| Other(s) {specify] \ 4\%
I__—, 1-4 Family Rider |:| Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are de-med received by Lender when received at the location designated in the Note or at such other location as
may be designated 0y Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paymeut partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficiei: f bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payniess in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted, If each Periodic Favaent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unappli’d funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period o1 time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the cat-ianding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have noy-ur in the future against Lender shall relicve Borrower from making payments
due under the Note and this Security Instrunent or performing the covenanis and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. E-ceptas otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following ordet ¢f priority: (a) interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such payments shill be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payzueat and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Boriower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any (xceus exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
. shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to piracipal due under the Note shall not
" extend or postpone the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments ace due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a} taxes ~nd. assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Properdy by leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender iider Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
" pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and

agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair ‘s economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the-ight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has Oesir completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesls for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless i «greement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requtied to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Bcrrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is-not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured oy this Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be #pplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days.to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claita. k¢ 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or o'herwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the ¢mounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any t=fund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are-applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or 16 pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prsperty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occugy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agroes-in writing, which consent shall not he
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Gurrmwer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheltier or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterisiating or decreasing in value
due to its condition. Unless it is determined pursuant (o Section § that repair or restoration is. et economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If tnsarance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respnsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeils for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Ii the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation

for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s

occupancy of the Property as Borrower’s principal residence.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 314 1/01
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the

time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall

be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair 1s ot economically feasible or Lender’s security would be Jessened, the Miscellaneous Proceeds shall be
applied to the sums sécvied by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proccess shall be applied in the order provided for in Section 2.

In the event of a total tariag, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security insfrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, uestruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Tnstrument immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by tids Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fo'r market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid.to Horrower.

Tn the event of a partial taking, destruction, or loss i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unléss Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured Py this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether o7 2ot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Dyriower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest i the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
~ causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property

or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are liet:by assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizationof the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by

the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GREATLAND W
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (() izikes such action as Lender may reasonably require to assore that Lender’s interest in the Property and
rights under this Security-Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless“as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and “<rpenses in one oOr more of the following forms, as selected by Lender: {a) cash;
(b) money order; (¢) certified chelx bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are iasvred by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security. Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, thic righ o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Serricer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations rzader the Note, this Secunty Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicar unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other iiiformation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is-serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reniaisi with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwize rirovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined tc-any judicial action (as either an individval litigant or
. the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Gecurity Instrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the reqrirzments of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of suc'i nstice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taker. that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity o cwe given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deamidao satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: g2soline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Epvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup”™ includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Envirenmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3014 1/01
GREATLAND B
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orrower accepts and agrees to the terms and covenants contained in pages 1 through 11 0
ider executed by Borrower and recorded with it.

BY SIGNING BELOW f this

Security Inst&mﬁ an
/,

{ (Seal) (Seal)
ADAM VRABEL " -Borrower -Borrower
(Seal) {Seal)
-Bommower -Borrower
£~ (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Tllinois
County of
This instrument was acknowledged before me en Jul1..2003 (date) by
ADAM VRABEL
(name(s] of person[s]).
e ————————
7/, Notary Public
My Comm™ - s
.Lr.\_u reg 11/06f03
[LLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
{Page 11 of 11 pages} To Order Cal: 1-800-530-9393 O F(:f E%T%QNR 3:

ITEM 1B76L11 (0011)
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CONDOMINIUM RIDER

~ ConpOMIN L

THIS CONDOMINIUM RIDER is made this 1st day of July, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instroment’} of the same date given by the undersigned (the “Borrower”) 10

secure Borrower’s Note to Peoples Bank Sb

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:
226 N CLINTON UNIT 317, CHICAGO, TLLINOIS 60661

[Property Address]

The Property includes 2 urit in, together with an undivided interest in the common clements of, a

condominium project knowi as:
Clinton Street Loft Condeminiums
[Name of Condominium Project]

(the “Condominium Project”). If the cwners association or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members of
shareholders, the Property also includes Borower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In additiol1 to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and 2gres as foliows:

A. Condominium Obligations. Borrower shaii perform all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. /12 “Constituent Documents” are the:
(i) Declaration or any other document which creates toe Condominium Project; (i} by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituen’ Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepled insurance carrier, a “master” of “planket” policy on the Coaduminium Project which is
satisfactory to Lender and which provides insurance coverage in tha-amounts (including
deductible levels), for the periods, and against loss by fire, hazards inciud¢d within the term
waxtended coverage,” and any other hazards, including, but not limited to, eartiiqua¥2< and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Secticn 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurinee on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance o varage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or Tepair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assi gned and shall be paid to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER—Single Earnily—Fannie Ma¢/F reddie Mac UNIFORM INSTRUMENT
Ferm 3140 1/01

GREATLAND W
ITEM 1623L1 (3011) {Page 1 of 2 pages) To Qrder Call: 1-800-530-5363 O Fax: 816-791-1131
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60800342257 ADJUSTABLE RATE RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE PAYMENT.
INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a D are applicable only if the D is marked, e.g. .

This Adjustable Rate Rider is made this 1st day of July, 2003 , and is
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the " Sccurity Instrument™) of the same date given by the undersigned (the “Borrower”) to secure

[

Borrower’s Adjrstable Rate Note (the “Note™) to
Peoples Bank SB

(the “Lender”) of the sam<date and covering the Property described in the Secunity Instrument and located at:

296 N CLINTON UNIT 317, CHICAGO, IL 60661
[Property Address]

ADDITIONAL COVENANTS. Ii._asdition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further coverand and agree as follows:

A. INTEREST RATE AND SCHEDULED PAT(MENT CHANGES
The Note provides for an “Initial Interest Rate” or 4.875 %. The Note provides for changes in

the interest rate and the scheduled payments.
4. INTEREST RATE AND SCHEDULED PAYMENT CPANGES

(A) Change Dates
Each date on which my interest rate could change is called a “Chinge Date.”

(You must check one box and fill in the appropriate information)

E The Note interest rate may change on the first day of the month beginning ot July 1, 2010
and on the first day of the month every 12 months threafter.

D The Note interest rate may change on the day of the month beginning on
and on that day of the month every months thereafter.

D The Note interest rate may change

ADJUSTABLE RATE RIDER

GREATLAND B
ITEM 734711 (0011} (Puge I of 4 pages} To Order Call; 1-800-530-0393 O Fax: 616-761-1131
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required by law to be given me and also the title and telephone number of a person who will answer any
question [ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futureclate to a purchaser.

16 all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower-is not a natural person and a beneficial interest in Borrower is sold or transferred)
without L2arer’s prior written consent, Lender may require immediate payment in full of all sums
secured by ‘this-Security Instrument. However, this option shall not be exercised by Lender if
such exercise ic piobibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causcs 1o be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s secuiiy will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agre<inant in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to taepan assumption, Lender may also require the transferee to
sign an assumption agreement that is scocriable to Lender and that obligates the transferec to keep
all the promises and agreements made in 'he Note and in this Security Instrument. Borrower will
continue to be obligated under the Note aid tlis Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require itrinediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section i3 within which Borrower must pay all
sums secured by this Security Instrument. If Borrowei-rails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies per’ nitted by this Security Instrument
without further notice or demand on Borrower.

GREATLAND B
ITEM 734713 {0011) {Page 3 of 4 pages) To Order Call: 1-800-530-9393 OIFax; 616-791-1131



0403020049 Page: 17 of 19

UNOFFICIAL COPY

(safod § fo ¢ 28n4)

(1100) $1£#E2 WAL

13EVHA wWvav

LEL1-16-819 B4 O E6E6-0ES-008-1 -IED JopIG 0L

W ONYILY3IYD .

12MOLIOF] - I2MOLI0-
(Teas) (Te23)
ISMOLI0E - JaMOLIOH-
(Je=s) (reas)
JaMOLIOH- JamolIog-
(Je28) (ess)

ey Pae
sa>fud w paureiuos suoisiacid pue suie) oy 03 seaude pue sidaoor BmoLog X




0403020049 Page: 18 of 19

(1 A COMMIGMENT _ U I\@ﬁﬁlﬁ IFAP] lﬁ: O P Y

Sehedule A - Legal Deseription
GUARANTY COMPANY

I ile Number: TM107548
Assoc. File No; " HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Unit 317 and Unit B15 together with its undivided percentage interest in the commion elements in Clinton Street Lofts
ded as document number 07982890, as amende from

Condominium, as delineated and defined in the Declaration recor
time to time, in Section 9, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Illinois.

IT-09-2(S 03¢ -( 063

STEWART TITLE GUARANTY
COMPANY

| |
|
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LEGAL DESCRIPTION

UNIT 317 AND UNIT B15 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CLINTON STREET LOFTS
CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 97982890, AS AMENDED FROM TIME
TO TIME, IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




