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DEFINITIONS

i
Words used in multiple sections of this document are deﬁnefcl below and othaer words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in thi document are also provided in Section 16.

(A) "Security Instrument" means this document, which !s dated  JANUARY . 17 ,2004 ,
together with all Riders to this document.
(B) "Borrower"is ALAN G. WE LLANDER AN UNMARRIED MAN

A/K/A ALAN WELLANDER |

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatio: that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the lawfs of Delaware, and has an address and telephone number

of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is RESIDENTIAL FINANCE COIRP

Lenderisa CORPORATION | organized

and existing under the laws of OHIO .

Lender's addressis 401 N. FRONT STREET, SUITE 300, COLUMBUS, OHIO 43215
I
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(E) "Note" means the promissory note signed by Borrower and dated  JANUARY 17 2004

The Note states that Borrower owes Lender ONE HUNDRED SIX THOUSAND AND 00 /100
Dollars (U.S. 806, 000.00 } plus interest. Borrower has promised to pay

this debt in regular Periodic Payments and to pay the debt in full not later than FEBRUARY 1, 2034

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are {0 be executed by Borrower [check box as applicable]: :

|
[l Adjustable Rate Rider D CondominiumI Rider [ Second Home Rider
[] patigon Rider [X] Planned Unit IDevelopment Rider L] Other(s) [specify] -
[ 1-4 Taily Rider ' [] Biweekly Payment Rider
[

(0  "Applicakie ] aw" means all controlling applicable fed:eral, state and local statutes, regulations, ordinances and

administrative rules ang erders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

(J) "Community Associs*ion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ¢ the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” mans any transfer of ft:mds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiatzd through an electronic terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or anthsrize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale t:azsfcrs, automated teller machine fransactions, transfers initiated by

telephone, wire transfers, and automated clearingiouse lran:sfers.

(L) "Escrow Items" means those items that are deseribad in Section 3.

(M) "Miscellaneous Proceeds" means any compensmim,; settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking oTall or any part of the Property; (iii) conveyance in

lien of condemnation; or (iv) misrepresentations of, or omis;sionz a7 tn, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agz st the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due foi' (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrulment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 57601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tire to time, or any additional or

successor legislation or regulation that governs the same |subject matter. As uscd in. this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard toa " feceraily related mortgage loan"
even if the Loan does not qualify as a "federally related mo:rtgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Propest, v.aether or not that

party has assumed Borrower's obligations under the Note a:ndfor this Security Instrument.
|
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaymént of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey {0 MERS (solely as
yominee for Lender and Lender’s successors and assigns) and (o the successors and assigns of MERS the following
described property located in the |
COUNTY ofCOOK

[Type of Recording Jurisdiction] I [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A". '

PN 13T LLG.00
which currently has the addiess of. 28 31 NORTH KILDARE AVENUE
[Street]
CHICAGO ~Mlinois 60641 ("Property Address"):
[City] * {Zip Code}

TOGETHER WITH all the improvem:nts pow ot hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a pu-t-of the p'roperty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoirng iz re:efen‘ed o in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custor1, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those inter sts; including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lend!er sichiding, but not limited to, releasing and canceling

this Security Instrument. :

I
BORROWER COVENANTS that Borrower is lawfully seised of {4 estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuiabered, except for encumbrances of
record. Borrower warrants and will defend generally the titlela to the Property ajairst all claims and demands, subject
1

to any encumbrances of record. |

THIS SECURITY INSTRUMENT combines unifornlrl covenants for national use ond non-uniform covenanis

with limited variations by jurisdiction to constitute a uniforr:n security instrument covering yrarproperty.
i

UNIFORM COVENANTS. Borrower and Lender c:ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items; Prepayment Charges, and Late Char5es. Borrower
shall pay when due the principal of, and interes! on, the deb evidenced by the Note and any prepayment chiarges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section J: Payments
due under the Note and this Security Instrument shall be n:lade in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Tnstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier's check, provided any such chec::k is drawn upon an institution whose deposits are insured

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other

focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
|
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ar:e accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note ifmmedialely prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. :

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted ard anplied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal aus under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periadic
Payment in the srdar in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amour:s ‘ue under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recei¢s)a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charg: due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payroent is outstanding, Lender mziy apply any payment received from Borrower to the
repayment of the Periodic Tayments if and to the extent that| each payment can be paid in full. To the extent that
any excess exists after the paymeat s »uplied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. V olurtzry prepayments slfiall be applied first to any prepayment charges and then
as described in the Note. i

Any application of payments, insurar.ce aroceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or clange the amo:unt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower skl pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds"; @ provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority cver this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurm;‘ce Jremiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiusas ia.2ccordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time dvring the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, b escrowad by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish t Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds' for Escrow Iteris-unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow liems. Ler:lder may waive Bérrover's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writiz 5 Ja the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Iiems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evifancing such payment
within such time period as Lender may require. Borrower's obligation to make such payment: and (0 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrurier:, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow ltems direnus, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rightzapdar Section
9 and pay such amount and Borrower shall then be obligate('i under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section

15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3. i

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose :deposits are so insured) or in any Federal Home Loan

i
|
!
i
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Bank. Lender shall apply the Funds to pay the Escrow Items 1o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds.‘annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or ealrnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. | Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definedlunder RESPA, Lender shall account to Borrower for
(he excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bonéwer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held 4 escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to LenZer the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payrients. I

Upon paymedt 'n full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds ncid by Lender. |

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can «it7n priority over this Security Iristmment, Jeasehold payments or ground rents on the
Property, if any, and Comuuunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall p.y Giem in the manner provided in Section 3.

Borrower shall promptly discliarge =ny lien which has ﬁriority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a mannex acceptable to Lender, but only
so long as Borrower is performing such sgreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which ip Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unty such proceedings are concluded; or () secures from the holder
of the lien an agreement satisfactory to Lender subridinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to  lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. "Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the act’ons set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge 'For a r+.al estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvezénts now existing ot hereafter erected on the
Property insured against loss by fire, hazards included within the term "etenced coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requir<s insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods ihai Vender requires. What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan. ~ha jnsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's ;right to disapprove Borrcwer'z choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with tiis Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time cherge for flood zone
determination and certification services and subsequent charges each time remappings or similar chaxges occur which
reasonably might affect such determination or certification. | Borrower shall also be responsible for tne payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deslcribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significanily exceed the cost of insurance thatE Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date O.f disbursement and shall be payable, with such interest,
upon notice from Lender lo Borrower requesting payment. |

|
|
|
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All insurance policies required by Lender and renewalls of such policies shall be subject to Lender’s right to

disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid p:remiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nzflme Lender as mortgagee and/or as an additional loss
payee. -
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless ITender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During susi iepair and restoration period, Lender shall havej the right to hold such insurance proceeds until Lender
has had an oprortunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that sach inspection shall be undertaken promptly:. Lender may disburse proceeds for the repairs and
restoration in a sirgie payment or in a series of progress pay;ments as the work is completed. Unless an agreement
is made in writing ur applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower ity interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shali not be paid out of the insurance Ipmr.:eeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secucer o;ihis Security Instrume:nt. whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propirty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not resgond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negot'ats and set;tle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquiics the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurasice oroceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) an;; other, of Barrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insur ancz policies covering the Praperty, insofar as such rights
are applicable to the coverage of the Property. Lender may 'ise-ihe insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Secusity/Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 'and ucé tlie Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shaii continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occu'pancy. unles! Lender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuating circumstances axist which are beyond Borrower's

control. !

7. Preservation, Maintenance and Protection of the Property; Inspecticis: Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on th: Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order & prevent the Property from
deteriorating or decreasing in value due to its condition. Utless it is determined pursuant t¢ Section 5 that repair or
restoration is not economically feasible, Borrower shall prlomptly repair the Property if damagca ‘v avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage w, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds! for the repairs and restoration in a single pay:nent or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemenlk on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or, statements to Lender (or failed to provide Lender with

i
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material information) in connection with the Loan. Material representations include, but are net limited to,
representations concerning Borrower's occupancy of the Prl')perty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnatmn or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laiws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, mcIudmg protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's acuons can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in court; and {c} paying reasonable
attorneys' fcos to protect its interest in the Property and/or rlghts under this Security Instrument, including its secured
positionin & uankruptcy proceeding. Securing the Property'includes, but is not limited to, entering the Property to
make repairs, r..mge locks, replace or board up doors and wmdows drain water from pipes, eliminate building or
other code vioizticis or dangerous conditions, and have utl]ltlES turned on or off. Although Lender may take action
under this Sectiun @, Y:ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lraL"w for not taking any or all actions authorrzed under this Section 9.

Any amounts disbu:sed by Lender under this Section '9 shall become additional debt of Borrawer secured by
this Security Instrument. <Tyiése amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, 1pe. rotice from Lender to Borrower requesting payment.

If this Security Instrument is on 2.leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Prop rty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lenae; riquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to m<:atain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceazes to‘be available from the mortgage insurer that previously
provided such inserance and Borrower was required ‘o make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premium; rfl'.;mred to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantrr tlv/enuivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate morigage 'insare: solected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contauc to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to ba in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lreu of Mortgage Insusance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultrmately paid in full, 2 Tender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer oouire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the perlod that Lender requires; siovided by an insurer selected
by Lender again becomes avatlable, is obtained, and Lender requires separately desigiated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a conditivn of making the Loan and
Borrower was required to make separately designated payments toward the premiums fur Marfgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provirle 7 acn-refundable
loss reserve, until Lender's requirement for Mortgage [nsurance ends in accordance with any wiiten agreement
between Borrower and Lender providing for such lermmatlon or until termination is required by Applizable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such i msurance in force from time to time, and may enter into
agreements with other parties that share or modify their rlsk or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to these agreements. These
agreements may require the mortgage insurer to make payménts using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchasér of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dglrectly or indirectly) amounts that derive from (or might
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[}
be characterized as) a portion of Borrower's payments for Mort'gage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums|paid {0 the insurer, the arrangement is often termed
"captive reinsurance.” Further: |

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms ofthe Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage [nsurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain can!cellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to re:oeive a refund of any Mortgage Insurance premiums
that were necrned at the time of such cancellation or termination.

11, Assigament of Miscellaneous Proceeds; For feitull-c. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender. |

If the Properiy)is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraiy of repair is economically feasible and Lender's security is not Jessened. During such repair
and restoration period, Fens'er shall have the right to hold s:uch Miscellaneous Proceeds until Lender has had an
opportunity to inspect sucli Pronerty to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken nromptly. Lender may pay for the repairs and restorationina single disbursement
or in a series of progress paymetts s +,e work is completed.| Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misce'laneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any.l paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section £

In the event of a total taking, destruction, of Josein value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrutaent, whether or not then due, with the excess, if any, paid to
Borrower. !

In the event of a partial taking, destruction, or loss in /a2 of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, % 1i'ss.in value is equal to or greater than the amount
of the sums secured hy this Security Instrument immediatelyI befor (e partial faking, destraction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secued by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraciion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value Givided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Anyoxlance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in: value of the Property ir which the fair market value of
the Property immediately before the partial taking, destruction, o [oss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Boirtwer and Lender otherwise
agree in writing, the Misceltaneous Proceeds shall be applied to the sums secured by this Sectrity ‘nstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that e Dpposing Party
(as defined in the next sentence) offers to make an award to' settle a claim for damages, Borrower 1aus 1o respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Muscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard (o b:/liscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other, material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or pro'ceeding {0 be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to {he
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. i

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or afy
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence pmcéedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modif)'( amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borcower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments f-om third persons, entities or Successors in Interest of Borrower of in amounts less than the amount then
due, shall not hé-a waiver of or preclude the exercise of any right or remedy.

13. Jointani SeveralLiability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's o0!:gaiions and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does nc« 2xecute the Note (a "co-signer"): (@) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Securityilnstmment; and (¢) agrees that Lender and any other
Borrower can agree to extend, morify, forbear or make any accommodations with regard to the terms of this Secutity
Instrument or the Note without tae <0 ;igner's consent.

Subject to the provisions of Secticn 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tnstrument.” Bcrrower shall not be released from Borrower's obligations and liability
ander this Security Instrument unless Lender agrens to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provides in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bocrow < .*‘eefs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property insjection and valuation fees. In regard to any other fees, the

absence of express authority in this Security Instrument to ciarge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not cha:ge Jees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chasges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection Jyith 'he Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary tg-vednce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded permittec Lizi’s will be refunded to Borrower.
Lender may choose to make this refund by reducing the prin{:ipal owed under the ot or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a parti2! prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note) Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right ol action Borrower might
have arising out of such overcharge. :

15. Notices. All notices given by Borrower or Lender in connection with this Security Justrument must be

in writing. Any notice to Borrower in connection with this: Security Instrument shall be deemed 10 Jav: been given

{0 Borrower when mailed by first class mail or when actually delivered Borrower's notice address if sert by other
means. Notice to any one Borrower shall constitute notice tb all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly no:tify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only reporta change of address
through that specified procedure. There ma be only one designated notice address under this Security Instrument
g p p re may y one desif ¥
at any one time. Any notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to haweI been given to Lender until actually received by Lender.

i
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If any notice required by this Security Instrument is also re:quired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract! or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrumment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the m:fasculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and. () the word "may" gives sole discretion without a'ny obligation to take any action.

17. Borrewer's Copy. Borrower shall be given one c:opy of the Note and of this Security Instrument.

18. Trarste- of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mears any legal or beneficial interest in the Pr:operty, including, but not limited to, those beneficial
interests fransferred ir 2 yond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of 'z by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intecest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate puyriencin full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such szercise is prohibite'd by Applicable Law.

If Lender exercises this option, l.ender shall give Borr:ower notice of acceleration. The notice shall provide
a period of not less than 30 days from (h: dite the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securify Instrurment. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any rzmedies permitted by this Security Instrument without further
notice or demand on Borrower. |

19. Borrower'sRight to Reinstate After Acceseration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrum i Jiscontinued at any time prior to the earliest of: (a) five

days before sale of the Property pursuant to Section 22 of this (ecutity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to veipstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) paysLeader all sums which then would be due under
this Security Instrument and the Note as if no acceleration haéi occuied; (b ~res any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security (nstrament, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other tees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; anc. () ‘akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights undec this Security Instrument, and
Borrower's obligation to pay the sums secured by this Se'curity Instrument, shall coriinue unchanged unless as
otherwise provided under Applicable Law. Lender may riaquire that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money o der: (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institsierwhose deposits
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Upe: reinstatement by
Borrower, this Security Instrument and obligations secured|hereby shall remain fully effective as if ‘no acceleration
had occurred. However, this right to reinstate shall not apply| in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter

the Loar is serviced by a Loan Servicer other than the purcﬁaser of the Note, the mortgage loan servicing obligations

|
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or|any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other p'arty hereto a reasonable pericd after the giving of such
notice to take corrective action. If Applicable Law provides[ a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pu:s:uant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions 41 this Section 20. :

21. Bazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic ur hazardous substances, pollutants, or waste:s by Environmental Law and the following substances:
gasoline, kerose:ie, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents,
materials contaiiiitig 7+bestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
Jaws and laws of the jurisiliction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Clearap’ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and-(; an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmeta’ (canup. E

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous St bstai.ces, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due <o the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of e P:aperty.! The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small qua'.difes!of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to aintenance of the Property (including, but not limited to,
hazardous substances in consumer products). [ i

Borrower shall promptly give Lender written notice 0;’ (3} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} ary Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of teiease of-any Hazardous Substance, and (c} any
condition caused by the presence, use or release of a Hazardous Substan e whish adversely affects the value of the
Property. If Borrower learns, or is notified by any governm:emal or regulatory suthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the F'ropssty.is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.” Nothing herein shall create any
ohligation on Lender for an Environmental Cleanup. !

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {r Llows:

22. Acceleration; Remedies. Lender shall give fotice to Borrower prior to accelerition following
Borrower's breach of any covenant or agreement in this Sefcurity Instrument (but not prior to aceclzration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b>ihe action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to c!:ure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure pr!oceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. Ifthe default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuiﬁg the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs o:f title evidence.

i
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
d the charging of the fee is permitted

Instrument, but only if the fee is paid to a third party for services rendered an
under Applicable Law.

24, Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and
under and by virtue of the Iilinois homestead exemption laws.

5. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lfender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. ‘This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower :may later cancel any insurance puschased by Lender,
but only afcr providing Lender with evidence that Borrower lias obtained insurance as required by Borrower's and
Lender's agreericnt. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, iiicliding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the étfxctive date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower s t:al outstanding balance or obligalionl. The costs of the insurance may he more than the cost
l

of insurance Borrower my b able to obtain on its own.
BY SIGNING BELUW, Borrower accepts and agrees :to the terms and covenants containe
Instrument and in any Rider executed ty Borrower and recor?ed with it,

waives all rights

d in this Security

@Uk W\ ook ; (Seal)

ALAN G. WELLANDER -Borrower -Borrower
A/K/A ALAN WELLANDER

(Seal) 7z ) (Seal)

-Borrower -Borrower
i

(Seal) ! Ve (Seal)

-Borrower -Borrower

Witness: | Witness:
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State of Mlinois
County of COOK

The foregoing instrument was acknowledged before me this JQ NUARY / '7] MOQ{

by ALAN G. WELLANDER

A/K/A ALAN WELLANDER
|
! Slﬁﬁture of Person Tfking/Achfiowtedgment
i

"OFFiCIAL SEAL"
VINCENT R. BUGLIO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 03/09/06

CoLd) ‘ : :
) + Serial Number, if any
i
|
i
H
|
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MIN: 1000525-9998435813-1 f Loan Number: 999843581

FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In T;lhe Wali Street Journa)NRate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is ma!de this 17th dayof JANUARY .
2004 , and is incorporated into and shall be deemed 'to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (" Borrower")
to secrie Eorrower's Fixed/Adjustable Rate Note (the "Note") to RESTDENTIAL FINANCE
CORP, /2N OHIO CORPORATION | ("Lender") of
the same dzte 7nd covering the property described in the Security Instrument and located at:

2831 NORT:1 KILDARE AVENUE, CHICAGO, ILLINOIS 60641
|Property Addiress]

1
THE NOTE PROVIDES FOR A CHANGE IN B(:)RROWER' SFIXED INTEREST RATE
TO AN ADJUSTABLE INTEKREST RATE. [THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLL; INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In additici to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan:.and '«}gree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAV/ANT CHANGES
The Note provides for an initial fixed interest ratelof 4,625 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest raie, as-follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEZNT CHANGES

{A) Change Dates !

The initial fixed interest rate I will pay will change to an adjustable inteiest rate on the 1st day
of FEBRUARY, 2009 , and the adjustable interest rate I will pay may change
on that day every 12th month thereafter. The date on|which my initial fixed intcres. rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate could change, i called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an inden. The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated deposits n the
London market ("LIBOR"), as published in The Wal/ Str:eetjoumal. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note quder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDERNWSJ One-Year LIBOR DocMagic €Fermng 800-649-1362
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(C) Calculation of Changes 1
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND 875/1000 I percentage points (  2.875 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date. i

The Note Holder will then determine the amount of| the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my montzly payment. :

(L) Limits on Interest Rate Changes .

The interest rate 1 am required to pay at the first Change Date will not be pgreater than

(...525 % or less than 2. 875 %. Thereafter, my adjustable interest rate will never

be increased 5 d-creased on any single Change Date by more than TWO AND 000/1000

percentage points from the rate of interest 1 have been paying for the preceding
12 months. My interest rate will never be greater than I 10.625 %.
|

(E) Effective Date ¢i Changes |
My new interest rate wili become effective on each Change Date. L will pay the amount of my new

monthly payment beginning on the First monthly payment:date after the Change Date until the amount of my

monthly payment changes again. |

(F) Notice of Changes
The Note Holder will deliver or mail.t% re a notice of any changes in my initial fixed interest rate to

an adjustable interest rate and of any changes in my adju:s(able interest rate before the effective date of any
change. The notice will include the amount of my (nonthly payment, any information required by law to be
given to me and also the title and telephone numbei-of & person who will answer any question 1 may have

regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEF/CiAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes 1045 adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrament shall read as follows:
!

Transfer of the Property or a Beneficial Ir?ltcrest in Borrowzr. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the P{operty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower al a future date to a purchaser. |

If all or any part of the Property or any Interest in the Property is sold or transfirred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transfa red)
without Lender's prior written consent, Lender may require immediate payment in full ‘0% ail
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicab!le Law.

|
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If Lender exercises (his option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. !

|
2. When Borrower's initial fixed interest rate cha'mges to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall the-i cease to be in effect, and the provisions of Unifbrm Covenant 18 of the Security Instrument shall
be amend=d to read as follows:

T, aasfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Tnierost in the Property” means any legal or beneficial interest in the Property, including,
but not limited 1=, those beneficial interests transferred in a bond for deed, contract for deed,
installment saies Coiract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futvzc date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrawer is not a naturzi person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writtea censent, Lender may require immediate payment in full of all
sums secured by this Security Ipztrument. How!ever, this option shall not be exercised by
Lender if such exercise is prohikitad hy Applicable Law. Lender also shall not exercise this
option if: () Borrower causes (0 Le sobmitted to: Lender information required by Lender to
evaluate (he intended transferee as if a new lpaniwere being made to the transferee; and (b)
Lender reasonably determines that Lender's secu! ity will not be impaired by the loan assumption
and that the risk of a breach of any covenan® Gr agreement in this Security Instrument is
acceptable to Lender. |

To the extent permitted by Applicable Law, Loader may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. -Leader also may require the transferee
to sign an assumption agreement that is acceptabfe to Lenser-and that obligates the transferee
to keep all the promises and agreements made in the Note ard i this Security Instrument.
Borrower will continue to be obligated under the Note and this Sceurity Instrument unless
Lender releases Borrower in writing. ;

If Lender exercises the option to require {inmediate payment ip-iul!; Lender shall give
Borrower notice of acceleration. The notice shall provide a period of noti€ss tian 30 days from
the date the notice is given in accordance with Section 15 within which Borroier must pay all
sums secured by this Security Instrument. If Bbrrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this SecurLy Ipsfrment
without further notice or demand on Borrower. '

!
i
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BY SIGNING BELOW, Borrower accepts and afgrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.
(Seal) ; (Seal)
GLAN 'G. WELLANDER -Borrower -Borrower
A/K/A ALAN WELLANDER
|
|
a (Seal) i (Seal)
-Borrower : -Borrower
1
— (Seal) i (Seal)
-Borrower . -Borrower
I
[
|
i
{
!
|
|
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! Loan Number: 999843581

i
PLANNED UNIT DEVELOPMENT RIDER
|

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
JANUARY 2004 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage. Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") fo secure Borrower's Note to RESTDENTIAL

FINANCE CORP
(the "L<adar") of the same date and covering the Property described in the Security Instrument and located at:

2431 NORTH KILDARE AVENUE, [CHICAGO, ILLINOIS 60641
[Property Address]

The Property includes, uut is not limited to, a parcel of la;nd improved with a dwelling, together with other
such parcels and certa’a common areas and facilities, as described in COVENANTS, CONDITIONS

AND RESTRICTIONS OF RECORD |

(the "Declaration”). The Propcrty is a part of a planned!unit development known as

{Nam< of Planned Unit' Development]

(the "PUD"). The Property also includes Borvower': injleresl in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD {the "Owners Association") and the

uses, benefits and proceeds of Borrower’s interest. (
|

PUD COVENANTS. In addition to the covenants an ajreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folllows:

A. PUD Obligations. Borrower shall perfon:n all of Borrowel's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaiation; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners As<ociation; and (i) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly p4y, when due, all dues and

assessments imposed pursuant to the Constituent Docurlnents.

B. Property Insurance. So long as the Owne:rs Assoclation maintains, with 2 genvrally accepted
insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfacicry 14 Tender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, 7nd against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, inciudng, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender wiives the
provision in Section 3 for the Periodic Payment to Len:der of the yearly premium installments for property
insurance on the Property: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the e:xlent that the required coverage is provided by the

Owners Association policy. |
|
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities|of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure ~
that the Owners Associalion maintains a public liabi]itylinsurance policy acceptable in form, amount, and
exter{ of coverage to Lender. |

D. Cordemnation. The proceeds of any awalrd or claim for damages, direct or consequential,
payable to Brirower in connection with any condemnalibn or other taking of all or any part of the Property
or the common 74225 and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shali b¢ prid to Lender. Such proceeds Sl'litlll be applied by Lender to the sums secured by the

Security Instrument &s rrovided in Section 11.

E. Lender's Prior Crasent. Borrower shall not, except after notice to Lender and with Lender’s
prior written consent, either partitic or subdivide lhe: Property or consent to: (i) the abandonment or
termination of the PUD, except f(r abandonment or termination required by law in the case of substantial
destruction by fire or other casualty o, in/the case of a t::aking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Corstitsent Documents" if the provision is for the express benefit of
Lender; (iii) termination of professional m< agement and assumption of self-management of the Owners
Association; or (iv) any action which would have :he! effect of rendering the public liability insurance
coverage maintained by the Owners Association 'macce:ptable to Lender.

F. Remedies. If Borrower does not pay PUD dies <nd assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this pal:'ag: apk. E shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lcnder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the 7vote rat= and shall be payable, with interest,
upon notice from Lender to Borrower requesting paym;ent.

BY SIGNING BELOW, Borrower accepts and agre;es to the terms ana n1gvisions contained in this PUD

Rider. |
i
!
eal) i o (Seal)
ALAN G. WELLANDER -Borrower ! -Borrower
A/K/A ALAN WELLANDER |
Seal) | (3eal)
-Borrower i -Borrower
i
(Seal) ! (Seal)
-Borrower : -Borrower
!
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SCHEDULE A
ALTA Commitment
File No.: 58339

LEGAL DESGRIPTION

Lot 10 in Block 2 in J. E. White’s Subdivision of that part of the South % of the Northeast 14 lying West of the Chicago Milwaukee
and St. Paul Railroad of Section 27, Township 40 North, Range 13 ETSt of the Third Principal Meridian, in Cook County, Iilinois

' NATIONAL TITLE GROUP




