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Words used In mulliple sections of this dacusent are .defined below and other words aré
defined in:Ssctions 3, 31, 13,18, 20 anﬂ 1. Certoln rales regarding the usage’ of ‘words uxet

in this-documens are 3lso provided in Section 18

{A) “Securily Instrument’ means shis document, which is ualed MAY 8, 2003 ;

logether with all Riders lo-this dunument.

B8) 'faor;uwer” Ts.

'DANIELLE M., MCCARTRY AND PATRICK M. MCCARTHY, JOINT TERD TS
WD&PLQ]IREJTTILEASPPHRICKM. MIPRII-HPIDMIEM. AR

Borrawer is the morigagor under this Security. !nstrumenL
c) “Lender” is WELLS. FARGO HOME MORTGAGE, INC.

{andar iz & Carpomtlon _
organized anc axisting undar the laws of  THE STATE OF CALIFORNIA

ILLINOIS - Single Cemily - Fannie Mre/freddie Mac UNIFORM INSTRUMENT

M.

Pagrt ol '8 'ANIS!

FOAM 3034 1A
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Lender's address is

P. 0. BOX. 513? DES MOINES, IA 50308-5137

Lender isthe moﬁgagee under this Securily Instrumend.

(D) "Note.” means tha promissory note signed by Barm-f:er and daled MAY 8, 2003 .
The Ncie states that Borrower owes Lender ONE HUNDRED FOURTEEN THOUSAND N!NE
HUNDRED AND NO/100 Dol!am
(U5, $::114.900,00 . plug:interest, Borrower has promised to pay this debt in regular
Perioduc davraenls. and lu pay the debt In {ull not.later than JUNE 1, 2033

{E) "Property’ means tie property that is descrihed balow umter the heading “Transfer of
Rignts in the oy,

{F) “Loan” mezisiin2 debl evidenvad by the Note. plus interest, any prepaymert charges
and ta ia charges dua Lanar the Noe, and all swins dug under thls Securﬂy Instrumert, plus
lmcmsz

(G} ”Rlders heass ab bigars 1o this Stourily Inairuoent that areexecuted by Borrewer.
The folléwing Riders are 16 be cxecuted by Borrower [check box as applicadia:

D Adjusiable Ralw [der [:: Cryiiztnininm. Rider -Second Hoane Jidur
(] Batioon Rider [ prannen unil Development Rider. [_11-4 Family Rider
t:'u"!ﬁh' Rider D 8}‘.’!%&‘(' Dyyman| Ridar m Otherts) ispc‘c;‘yi

{H) “Applicable Law’ means all controliing zppiicable. federai state a1d local stalutes,
regutntions; ardinances snd admitistative rulec aed orders ‘ithat have the cffcet of law) os
weil-as all.applicabte i, non-appealable }udac:as oyinians;

{i) "Community Association Dues, Faes, and Asver aments” meany all dues,  fees,
-asgesshients and othor charges thai arc imposcd ‘or’ Eorrower or the Property by a
condommlum assomataon homaowners associazion or simnw Jrganlzat:on

{J} “Electronic Funds Transfer™ means an“ transfer of fundr, giher than a transacticn
ariginaled by cheek, deafl, or similar papar inslrement; wrhich 8 iniliated through &n
.electronic. terminal, tzienronic instrument, .compuier, or magnelit. tipe so a§ to order,
instrutl, or aulhorize @ financial institlion 1o debit or credit #n aceouni, Soch term includes,
but is not Himited to, poini-of sale {ransiers, au!omaied telier -machine trar sactions, transfers
initiated-Ly. Ielapiauna Ve ramisfers, dnd aulumalexj Hearmgimuse I:ansfw*

(K] "Escrow Items" meang those items that are describcd fn “actmn 3.

{t) “Miscellaneous Proteeds” means any compen gation, se:tlemem awa;d of dainsges, or
proceeds paid by-any thirg. party {other than insurance proceeds paid under the corcraaes
described in Section & for; (i) damaga-lo, or dastruction of, the Preperl), (i} congemnslicn
or other taking of all or any pant of the Property, (i) conveyance in ficu of condemnation; ai
{iv) ,n:hmpmwuim: g uf, or cmiasiony 48 by the value and/or condilion of (he Praperly

{M} "Mcrtgaga Insumnaa HEdfly insurange pratending Lendar against the, nonpaynent of,
or detaull on, tag Loarz

(N) *Periodic ‘Payment” means the regulatly scheduled amount due for (I} principal and
interes) under the Note, phis i) any amounts under Saction 3 of this Security. Instoument,

{(0) "RESPA” means the Real Estate’ Settiement Procacures Act {12 U.5.C, Seclion 2601 et
seq.) ond its impieme‘.ia g, rcguialion. chuluticn X (24 C.FR. Part 35 20, as they might be
dlnemied from lirme & b, fr By admismal ar succesgor iﬁgmlfuson arregulation that

ST Rev 12180 vage £ of 13 krilials: El W\ pl"? FORM 3014 v
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govorns the same subjant watter, A5 used in his Securily instrument, *RESPA” refers 1o all
ragairements, and restrictions that are imposed in regard to.a "legeraily relaled martgage
foan" éven if-iie Loan does. not qualify as™a “federally relaled-norigage toan” under RESPA..
{P) "Successorin intarast of Burrowet” MEAns. any purly thal lms taken titie' 1o the Froperty,
whither or.nct that party has assumed Burrower's bligations under the. Nole andfur this
Security Instrimant. ' ‘ '

TRANSFeR OF RIGHTS IN THE PROPERTY

This Securiiy instrument s¢cures to Lender (i} the repayment of the Loan, and al| renawals,
cxlensions ane modiitations «f the Note; and {il} the perigrmanue of Birruwie’s Convenants
and agreemenss-taosr thiz Securly lnsirmment snd tha_ Note. For this purposa: Borruwer
does hereby wnortgaps, qrant and convey to Lendér and ‘Lisnder’s-SUCCEESOrs and assigns,
she following describec p.onerty lovuted i the

County af CoOK. o
{Type.ol Reeording Jurisdicion] [Name of Recording furisdiciony

LEGAL DESCRIPTION IS ATTACH:D hERETO A5 SCHEDULE "A” AND MADE A
PART HEREOF. _.

Parcel 1D Number: which culranlly bus the address of

3428 W 107TH STREET [Strust)
CHICAGO iCity} |, Nlinois 60635 [Zip Coce]
{"Properly Address™):

TOGETHER WITH ali the improvements nuw or herealer erected on the proparty..and
all easematits, appurienanves; snd Mhdures now or hersafter a part of (ha progeny. &l
replacements and additions shail alsc be covered. by this Security Instrument, At or the
| taragoing is refersad (o in 1his Sscurity Instrument:as the “Property.”
: ; BORROWER COVENANTS that Borrower is lawfully seised of ihe estaie hureby
| conveysd ard has the right to granl asnd convey the Properly- and thal lhe Froperly is.
| unencuhbered, except for éncumbrances of record. Borruwer warrants and will defend
gerzrally the titte to ihe Fropstty against all claims and demands. subjecl lo any
encumbrantes of recorg,
~ THIS SECURITY INSTRUMENT combines uniform covénanlx for nsticnal vse znd aon-
unitorm cgvananis with limiled variations by jurladiction io censliule a yniform securily

| instrument covering real property.

N6 Rer 11AED0 Paupe § 93 1E iﬂdsali:&ﬂ\ pM FORM 3014 14%
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UNIFORNM COVENANTS. Borrower anu Lendar covenant and agree as-foliows:

1, Payment.of Priacipal, interest, Escrow items, Prepayment Charges, and Lafe Charges.
Borrower shall pay wheu due the principal of; and interus! an, e debt evidenced by tha
Nuie and any prepayment charges ant lute charges dug.:uridér the Nois. Borruwsr shall
alsc pay. funds-fur Escrow ttems pursuant 1o Sachion 3. Payments duc. under the Nole and
thls Security Insirameni shall be made: in U.S. currency. However, i sy check or other
insifunimi" reselved by Lgnder as payment under. e Note or this Securlty insrument is
returned i0 Londer unipaid, Lunder ma’g require that any or-all subsequent DAYMENIS due
under the Nots and this Sacurity Instrument he made il tne or more of the following forms.
as spbentsd by Lraoer: (8) cashy (o) money order: g} qér!ifiuq‘-i_.'he‘c%c,‘baqki-chcgk, ireasurer’s
check or cashier.s/ check, pm’viiia'u any such cﬁ:ﬁ:k“ is drawn upon &an ingtilution whose
depusiis wreinsured by 2 federd agency, instrymentalily, or unlily; oF (g Electrenlc Funds
Transfer.

payments are deemed racaived by Lender when received at the location desigraed in
the Noi& of at such other leestes as may be cesignated by Lender in accurdunee with the
nolice provisions in $actien 1%, Lendsr may ralurn any payment or partial payraent il e
payment.or parlial payiieils are nsurficient to bring. the: voan current Lender may actept
any payment or Fartd! paymantinsuliciznt 1o bring Ihe Luan current, withou! waiver of any
fights hersunper ar prajudics 16 fis-righ's 1 refuse such paymant or parlial payeing nthe
fulure. but Lender is not abligaled 16 apply such gavments ‘at the time such paymenls are
accepted. |f cach Periddic Payment.is appiiac as af ils scheduled tus Jalg; thien Lender
need not pay inleres!t on unapplizd funds. Londnr may hold such uaappiisd funds unlil
Borrowsr-makes payment 1o bring the Loan cursens If Borrawer does not do so ‘within a
reasonable period of lima, Lender shall cither apply such. funds:or returd them o Borrower.
It nict applied-earlier, such funds wil fin, spplied 1o the: putsranding princial palancs under
\he Note immediaiely prior to foreclosure. No offset or tlzim whichBorrawer might have

now ¢r in the.future againet Lender shall relisve Borrawer from ‘woking payments due under:

the Note and this Securlty ih“st_fuﬁ1éﬂ1iai,‘$érf0rﬁ'&iﬁ§ the covenanis and agreemenls spgured
py this Securily Instrument.
2. Application of Payments or Proceeds. Excepl ns alhivrwvise desc wedin ;h‘;_s-séétl_idn".’.

All payindnis’ Zcoeited @nd ‘applicd by Lender shalt be applied in the fuliowing ‘order of

priority: (3] interest due unger the Nutw: (b principnl due under the NotC, {¢;"amounis due

uncer Saclicn 3. Such payiments shall be applizd 1o each Pefiodic Paymeni in i@ arder i
whizh it became dus, Any ramaining Amounls shall be_applied firs! o late charge',,'f-écqricl
tr any cther amcunts due under this Security instrument, and then Yo reducs the priasigal
palance of the Nole,

If Lender receives & payment from Borrowar for a-gelingquent Parodic Payment walich
ingludgs?a wufliciend smount 10 pay any late charpe duc, the paymenl may be applied lothe
delinquent payment and: the late charge, If more han one Paridic Paymenl iy outstanding,
Lander muy noply any payinzil cecelved from Borrower 1o the' repayment of the Periodic
Payments if, and 0 the exent that, ‘each pavment van e paid in full. Tg-.ili'er--eﬁté}xt-:ﬁal'ahy
excess oxists after the - pavment is appfied. 10 thie -ull paymenl af ons or’ murs Pedadic

F‘iiﬁnén!s,_f_such AXCBES may Lo applicd:te any, fate charges due. Volun:ary Drepaymants
shall bé applied first to any prépayment charges and then ss dexcribed in the Note

S Pov 11D Pigadcl € ériuﬁsi_&m //é FORM SM4 U
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Any applicaton of payments, insurance:proceedy: of Misuallaneous Proceeds ©
principal-dug. under the Nole ehsll not axiend or posipene ihe due dale, of changs the
amount, of the, Perlodic Payments.. '

3. Funds for Escrow. {tems. Borrower shall pay o Lender oa the day Periadic Payments,
wre Ui under the-Note: unilfil the Note is paid in full, & sum (the "Fungs™) 10 provide tar
payment of amounts thu ok (a) 1axes a0 agsESSMENTS and other items which mdn gttain
priority over this Security Insttument us - hen or sncumbronce ‘ca the Property. (b}
leasehold pavments . of ground-renis-on he Froperty, il any; ¢} premiung for ahy_'_é{nd all

insurance rewsiac by Lender under gection 5 andﬂ'{_d') Mortgage insurance premiuma, if’

any, ‘or any »aos payable by Borrower iy Lander in liey of the payment of Morigage
Insurance premiitiv o scrordance with the. provisions of Section 10. Thesza itleme are:callad
“Escrow ltems.” Al origination -or at any titne during the lerm of e Loan, Lznder may
rixquire tliut’ Community #ssociatian Dues, Fees, and Assessments_if any, be escrowed by
Boriover: and suth dus. (ses and assessrients shall 52 an Escrow ltem. Borrower. shall

prompily furnish to Longer Al Acticés of dmounts to be paid uneer ik Seution. Borrower

shali pay Lender {2 Funds.for Esrmw wemy pntass Lender walves Borrower's-obligation 10
pay the Funds for any er ail Escrow Lems. Lender may waive BOFrOWEr's ahligation o pay
to Lender Funds for sny or il Extrow Mems at any time. Any. such walver may only be in
weiting. In the event of such waiver, Boirovwerr shall pay directly, whay and whaie payabile,
the mnounts due for any Escraw htems woowhich payment of Funds has been waived by
Lenger and, if Lender raquirés. shail iurfish b= tander raceipls svidencing such payinent

within such timy peilod a3 Londor may require, BOmower's osiigaticn to make suth

payments and 1o providé recaipls shall for 4l purpases beideemed to be 'a covenant and
apreément contained in 1his. Security. Instrumant,. 3¢ tha. phrise “ravenant Any rgroeiment”

is umed s Sechion 9.1 Surrower 13 _dbligétqﬂ lo..pay £5 oW Hems dir,cef,vd'f- pursua‘h t0'a

walver, and Bbr_tgweﬁ fails 1o pay the amount.due {ar an 28 irow llem, Lender niy sxercise;

ite righls under Section § and pay. such amount.and Borrower shall then be cbligated uader
Section 9 1o repay 10-Lender any such amount. Lender may revoki: fhe waiver. as to any or
all Escrow tems:at any time by a notice given in accordance with Section 15 and, upun such
revocalion, Burrowsar sball puy 1o Lunder all Funds, and in such.apaunts, that are then
requirgd under this Scelign 3. '

Lznder may, atany time, coliect-and hold Funds in an amoun! (4} sufficent o permit

Lender l'q'a;:pw. the Furds. a1 the time specified: inder RESPA, and {b) et tor ':?ic&_eéd the

maximum amount 3 fencer-can require-under RESPA, Lensier shal eslimgle:k}!iﬂf:#,i_ﬁbul‘ﬂ_ of
Fuuds dus on the basis of currant daia and-reasonable estimatas. ot expenditures of tlure
Escrow ltems or olharwise in secordance wilh Applicable Law:

Thee Funds shall ke el fis an ingtitution-whose deposits are insured.by & ledaral

ageney, inswumenialily, or entity (including Lender. if Lender is an instituling whuse,
deposite are so insureg) or in any’ Fedérsl Home Loan Bank Lender shall apply the Funds
to poy the Escrow ltems no later than the ime specitied under RESFA. Lender $hull nul
churge Borrowe: for hotding -and. applying the Finds, annuaily analyzing fhe escrow
accouni, of verifying Ihe Escrow jietns, unless Lender pays Borrower interest on'the Funds
ane Applicasie. Lavs perinlie Lender to make such a.charge. Unless an agreement is made.

in wriling tr Applicabld Law csQuires interest <0 be paid on the Funds, Lender shell not be

§ilgs  Pev 11/04%0 pacy el k Iririads’ &ﬂ\ p M ‘ EORM 014 1
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raguired fo pay BoIrower any inlerest of sarnings on the Funds. Borrower and Lender can
! agree in wriing, howaver, that infcrest shall be’ paid on the Funtis, Ltender shall give-t¢
Borrewer, without charge, an afifual accounting «f the Funds as required by RESPA.

It there i A serples of Funds held in escrow, aé" detined under RESPA, Lender shall

account o Borrower for the excess funds in accordance with RESPA. if there i3 a shortage
of Funds held in escrow; as defined under RESPA, Lendershall notify ‘Borrower as reguired
by RESPA, and Borrower shall pay (o Candur ihe amount necessary o make up the
shortage in-acvordanus with RESPA, butin no more than 12 monlhly paymants. if there is.a
geficiency of Tuads held In.escrow, as defined unier RESPA, Lender sholl notify Borrower
as raguired by HLEPA_ nad Borrower shall-pay ta Lénder.the, amounl netessary 1o make up
the deficlency 1n wcécrdance with RESPA, butin nw thore than 12 monthly payments.

Upoh paymeni i7 i} of all sume secured by {his' Segurily lnstrument, Lender stall
proinptly refund 1o Berxo'.'/a':f.arjay'Funds:held_-by tender,

4. Charges; Liens. Zorrower shall pay all laxes: agsessments, charges; nes, anc
impositions atirisuable o 445" Property which can allain priority” over this Securily
instrument, leaséhoid payments o around rents on the Property. i any, and Communily
hasociation Duzs, Fees. and Agseagmants, if any. To the exten) thai these items drc Escrow
e, Borrowst xhall 9ay them in thé manner provided in Heclion 4.

Borrower shall prampily discharge-grydien whlch_ has priorily over this Securily
inetrumedt unless Borrower (d) ayrees in wiriting 1o the payment of the obligation secured
Ly the lien in 2 manner acceptable 1o Lender, tul-only sC Jung as Rurrawer 1§ performing
such agreemeant: (b} conlesls the lien ity fuod-faith by; or defends against anforcement cf
we lien in‘j'iqgal(procqwings which th Lendér's opiaion ppjafalé 1. prevent the enforcoment
of the, fien while those procaedings are pending, Suionly umil such proceedings. dse,
concluded: of {¢) seciras trom the hoider uf this likn au spreement satizfactory 1o Lencer
subordinaling the: lisa fa this Sccurity Insirument, If Lender selermings. thai any par of the
Fropery is sublect 1o a lien which can aitain priority over thig Sesurity Instrument, Lend2r
muy give Burower a notice identiflying the lien. Within 40 dayeofthe dale on which thast
notice is given; Borrower shall satisfy the lien or take one or mor «f Ihe aciions set forh
above in this Section 4.

Lender may require Borrowes lo pay a one-lime charge for » real e lale lax verificadon
and/or reponting service used by Lendar in ranaectian wilh this. Lean.

5. Praperty insurance, Borrower shall keap th improvements now.existing o hereaftar
srected on the Propeny insured against loss. by fire, hazarde inciuded withip/ibe term

“gxtended covaraga” and any ather huzards:inciuging, but not limited 10, earthquak=s: anc
Hoods, for which Lénder requirss insurance. This insurance shall be. maimained” i the

amounts (including deductibie levelx) and fr the pericds that Lender requires. Whai Leruer
réguires pursuant 1o g preceding sentences can change dufing the tarm of the Loan. The
insurance carrier providing the insurance shall be cliosen by Berrower subject to Lender's
right 10 disapprove Borrowsar's choice. which fight ghall not be exsicised umpasonabiy.

»

Lender may require Boirower o Bay. in cornection wih thic Loan. eilhar (3 3 onAsima
tharge tor flood zone delgrminaticn, certificatinn snd iracking services; or (b) a onedime
charge for ood zone delerminatior and certification serviées and subsequent charges euth
lime remappings ar siniar changes ocour which reasonably might affect such determination

S8  Rov 0AEND0 nage & of 13 :aaum;&W\ /M) FORM 313 VN
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or corification. Borrower chall alag by respunsible for the payment of any fees impussl hy
ina Federal Emergenty, Management Agency in conneclion wilh lhe. review of any floed
zone -desermination rasulling from an whjection by Borrower:

I Bogrower jails ¢ yaintgin any of the coverages described above, Lander may oblain
ingurance coverage, at Lender's oplion and Burrower's: pxpense. Lgnder is under no
onligation & purchase any particular Wpe or-amount of coverage; Therefure, such coverage
shall cover” Lender. but might or mighl nut proted Borrower, Borrowzr's eguity in the
Pmk;e;rzy,. o the g:aztmﬂgbf"’thé‘ Property, ag;;!hsz any risk, hazard or fiabilily and might
provide greater:or lesser coverage. han wis: praviously i effect. Borrower acknowiedges
thal the Gost. LE e ihSurance COVErage ¢ obtained: might, significanily axceed e cost of
insufsnce WAl Boosver tould lhave oblained: Any amounts giskursad Oy Lender unger
this Scction 5 shall hezsme: additional Sebi of Barrswer gecured. by his Security Insirument,
Thase amounis shall bear Lterest at the Note rate: from the date of disbursement and shall

be payébie. with such intivest, voon. nolice frum Lender to Borrawer requesting payment.
Ali-ingurance. policies rrqured by Lender and ranewals of such policies shall he subjec!

10 Lenderisight 10 ditééqpl'c)gc‘;_su:h. policies, shal; in;li:gdé;-a_;stépdard morigags clause, and

shall name Lender 38 morigagsé andior as.an giditional losg pavee. Lender shall have the

right to hald -the policies  and renswal cenificates. if L_e_nder:-'m_qu‘ireée. Borravrar ‘shall

pramptly give lo Landes all. receipts of paid premiums and. renewsl nétices. If Borrower

obtains any form of insurance coverage. nt otherwise required by Lender, for tamnage 10,
or destrustion. of, the Fropety, such policy shct?i‘nc!udc a standard mortgage clause and

thall name Lender as morpagee andior as an adcilionsl loss payee.

In the eveni of lns. B‘drmwer‘nh'aﬂ,'gévg presng! nodice o ha insurance caerier and
Lender. Lender may nake praol of toss if not pade’ proniptly by Borrower. Unicss Lendar
and. Borrovicr otherwise sgree: in writing, ‘any insuranie. proceeds, whalher or nal the

yitdurlying. ifgurane s requi sy by Lm"dar,”s'_haﬁ be:ppalicd 10 r_esioraliqhibﬁf. fepolr of the

Propetty; it the resioraticn or repair is, economically {onsidle ang Lander’s securily is not
lessenad. During such rapsir-and restoration periog, “Lender sha.l have the right to. hold
such Insurance proce2ds unlil Lender has had 3n orpoTunily v prapetzt sl Projarly o
ensure ihd weork has been completed'to Lender's satisfaction, provigid 1hat such. inspection
shall be undertaken sromplly. Lender ‘may -,digbu@e progeeds forthe repairs and

resioration in A singie payment of in- 3" geries of progress. payments (as: the work is
Applicable Latw reguires interest io

coinpleisd. Uulese an ﬁgré@_me;il'is made in writing or

be paid on suth insurance p_rd:’:eedz";’ Lender shall not be, reguired 19 pay [3orrawer any
inleraut or warmings un such proceeds, Fees. for publii;.-adjuﬁtcrs. of ofher Wi oanies,

ratained by. Berrowsr chall not be paid oul.of Lhé insurance praceeds and shall bg Ve scle

5

obligatien of Borrowes Il the resloration or repair is not economically feasible, or Lenders
security. woulil e lessoned, the insurance proceeds shall-be applicd to the sums sezared
by this -Securlly instrument, whether. or net then due, with the excess. if any, paid lo
Borrower, Sm;h-.ina'maﬁca\;irmfaeds shall be appling in the order provided for in Section 2

If Burrower apandods the Property, Lander may file, negotiate and-sattic any avalizble

insurance claim and related matters. f Sorrower does ol respond within 10 days 10 2
nolice from Lender thiil the ,'iﬁégl?£_aﬁﬁé‘{:'arr_ief' h"gaa(!gij?d}b-seﬁ]a a claim, then Lender may

negotiate and seitié/the claim. The 50-gay period wili begin when thé.nctice is given, In

CLY  Rev D) PagaTel 18 nmiazs;&'N\ﬂ' /1/7 " roRMJ014 401




0403026237 Page: 8 of 19

o UNOFFICIAL COPY

gither event or it Lender acquires the Properly uneer Seciion 22 ¢f olherwise, Borrower

rareby dss;gnh 70 Lender (3} Borrowef's rights (o any msurance prc;recds in an amounl nol

o exceed the amounts unpaid under the Note.or this. Sacurity Inglrument, and (O} an-; oher
of Borrower's rights ‘omer than the rightto any refund of unearned premiums pam sy
Borrower) unuer il insurance policles covering the Froperly, insofar 8s such rights are
applicablc 1o the ¢overage ol ihe Properly- Lender may use the insurance proceeds esthar
to-rapair o .w-,lr. re the Property or fo pay amounts unpaid uader the Nute or his Securily
Ingly umem wreiher or nol znen due:

6. Cccupracy- Eorrower shall occupy, establish, and use {6 Proporly as Borrower's

pnmnpa% resigance, within 60 days-alter, e executnun uf this, Set_umy Instrument and shail

) conlinue 1 urcUy g Fruperty a5 Eorrower’ 5 prmaipal resmence fur #) teast ona year afer
the date of occupansy, . anless Lender utherwise agrees in wr iting, wihich ensent ghall na
be. unreasunsbly withlels, o0 upless’ ext*nuatmg circumsiances exist which are beyend
Borrower's-control.

7. Preservauon, Maintgaarcs and Protection of the-Property, Inspections, Borrower
shatl noi destmg dnmagv o’ impair the Propcriy aliaw {he Propeﬂy o celerinrale or
comm:t wa,ﬂe b {he Property. wih sther r oot Burru".rer is resldmg in the Property,
Bosfower shali mainlgin fhe ?rupew W order 1o provent the Property trom deterioranrg or
decrcasmg in value due 107 its. Caﬁdl‘llw’ Unlesy il 9 determmms pumuani 1o Sec’slon 5that
repair or rexlorution i not ecanomiw' fcasibie, Borwwer shall prompuy repaar the,
‘Property it damaged 19 avaid further delerioration or-damage: if insurance or condemnation
procoeds zre paid in ccanection with -damago to,-or the. 1aking of. the Frapuriy, Borrower
ghail hes respnnszbte for repairing uf rusloring (e Froparty only il Lender has released
pmaeeds ‘for such purpeses. Lender may ﬁ:aburse JI’C"‘QEdS for the repairs . amd restorstien
ina smgla §)d,vruanl i in @ sering of. pragreas paymunti_as the work is completed. If he
insurance ‘or condemaalion proceeds are wod Ruffivient O repalr or resiere the Praperly
Burriver 1§ ot refieved of BOTTOWCT S obiigation for & completion of Such TEPRAIT Uf
sestoration.

Lq.-'ﬁdt&f gr iis. #Qent may make rwsonable eniries upon anu ipspactions of the Fropery.
IIit has Feasonable cauvse, Lender may ingpact Ihe interior of tie improbcmcnts on da
Properly, Lender shad give: Borrower nolice a! the tlime. of or prior o such an nteriar
inspeciion spen ifying suth reasonable cause:

8. Borrowcr’s Lozn Applicalion, Borrower shall be in defaull il. during s Lont

. aa;:phmlmn ﬁl’tmébb ‘ Borrawer or any pcrsons or entities asling’ at the directica ci Borrower
or wr!h Bcreowers K owlndge cr ccnsem ‘yave Tﬂdlﬁxrlﬂ"y !'a!*m :nlalc—aung wi s'.'\rcmatc
mformahon & statemanis 10 Lender-{or” aited 1o provide Lender wilh malami mt:r hatiun)
in cnnnerhun with “the Loan. Material represcmauons mc!ude put are not limiiec o,
mprcscntations concening Bosrower's cccupancy of the properly -4 Eurwwer g prinapal
residenne.

‘g, Proisction. of Lender’s Interest in the Properfy and Rights Underthis’ Security
Instriment. If {2) Borrowar lails 1o pennrm ihe cavenants 4nd asyreemants contained in this

Securly Instrumcn, [b} horc i5 @ iegai proceedmg thal might signilicanity alfert Lender’s
intarisi in the Property sandfor rights under this Security lastrument (such 2s 23 arocaeding
in bankrupicy ‘prapale, ior congemnalion of {nrfeulurrs for snforcement of & lien which may
altait ancmy geer this & zeurity ins_irunwc;nt er-to anforce 1aws of reguiations), or
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(¢} Borrower hug abandoned the Proporty, then Lender may do and pay for whatever is
reasonable or ApproprAis in protast Lamsur‘s'imcresl-in_-zhc-;Pruperty'and rights under this
Sucuity Instrument, including protecting andior assessing thy value ol the Property, anc
secu\rihgﬂandm;'éﬁépai‘(ieyg the Property. kender’s actions can inciude, bui are nol limnited (o
{a) paying any sums secured by 4 e which tws priviity uver this Scouriy instrument; (k)
appearing in woury, #nd (c} paying. rgasonable aitoreys’ fees 10 protect its intersst in the
Property ang/or righls. under this Security Ingtrument,. including its secured gositior. in'a
Bankiupay Bisceeding. Securing the Property Includes, but is #ot limited: lo, enlering the
Progerty lo imake reprirs, Cliange lucks, replace of board up- deors and windows, draln
water from pipes, climinate building or other code ictalions or dangerous corgitions, and
have utitities ‘urred on or oft. Alhough. Lender rmay lake actios under this Section §
Lender-goas not Fal 10 do 50 and is-nol under any guty of obligation e do so. it is agreed
that, Lander inturs 1o Labifity for not taking eny or all actions authorized undsr this- Section.

7 Any amounts Ulﬁbﬁ::&d'b‘l‘ Lcndpr.un.;tc(r:‘this-Sgctifcyq g shall begome,addﬁipngi debt of
Boprower secursd Dy thig Secuzity Instnumant, These amouits shall bgar inferest at the

T .

Notc rate frem the cele of"'_jzsfbursémenl and shall hes payasie, with such interest, upon

sofice fron Lender 16 Borr wer (aquasting payment.

If this Security. inslrument 1s-on & leasahold. Borrower shail comply wilh ali ine
provisivns of he taase ¥ Borruwer acquires fee title to the Property, the leasghold-and the
fes tille:shall not marge urless Lender agi&es to:the merger in-wriling.

10. Mortgage Insurance. !f Londer required morgage Insurance as & condition of
making (Ihe Loan, Borrower shall ‘pay ihe grgiﬂhi’ms renuirag k. mainltin jha Marigage
nsurance in effect I, for eny reason, the Mortgaos Insurancs coverage required by Lender
ceases lo be availatle fram fhe morgage insurer 1hab-previvusly. provided such’ insurance
and.Borrower was required 1o makeﬂse'{iaraia%y‘designﬂ:wri paymenls foward the premiums
for Morigage Insurgaco, Serrowet sholl poy the prentivms: required 19 obtain coverage
substantially equivaient 0 the Mortgage Insurance previcusly ‘in ‘effec. at a cos!

subsiantially 2quivalent ia ihie cost to Bormower ot the Mar'gage insurance previougly in

eitect, from an .g;&é?riale morigage insurer ‘seleclds. by Lender. i substantially- eguivaien
Mortgage insuranceicoverage s not available, Borrower shall coriinie tzipay to Lender the
amoun) of the saparalely dissignatiad piymenis hat were due’when e nauranse, Coverage
ceaseg 0 be in coffect Lender will -accept, use and retain these! paymeals a8 2
nansrefundable Joss reserve in liew of Morigage Insurance. Such kusy reesice shall be
nonsrefundatle, natwithstanding, the Tact that the Lodn is uitimately paid in full,.zns Lender
ghall’ not be required to pay Borrower any Interest of carnings on such leus jescrve,
Lander can no Jonger require. Joss Teserva paymants if Miriyage Insurince coveraye G the
amount -and-for the Feriod hal Lender yequires) provided by ans insurer selecled by Lecer

aguin hecomes available, s obtained, and Lender re‘tj!iiref_z%i3&p’araﬁ:iy;9é$ign#lb§i paysTents

loward 1ié premiuins for Morgage ihsurante. W Lerderrequired Modgage' Insurance-as a

condition of making the. Loan and Borrower wes required to make separalely designated
p’zii_igr_'._énts_jéviérd- lhe prémiurng for Mortgape Insurance, Borfowes shall pay the pramiims
required to maintalr Morigage Insurance in cffecy, or W0 provice @ non-refunéable loss
coserye, unlil Lentar's: regquirement for Morigaga Insurance ends in soeordanse vAith any
writlen agreemens betwveen Borrower and Lender providing for such termination or tntl
termination” is reculice by Applicablc Law. Nothing in this Section 10 affccts Borrower's

sbitigation o pay inlerest-al the rate provided in e Nole.
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Mortgage Insuranus reimburses tender {or any cntity thai purchaset the Nole} for
cerlain. iosses ity ineue if Borrower docs no! repay the Loan as agreed. Borrower is nul
B party to: the Mortgage Insufance.

Morgage insurers evaluate their total fisk on all such insurance.in force from timede
lime, aod nay enier iniv agresmanis with other parties that share or modify thair risk, or
raduce losses. These agreemanis are on terms: and conditions that are sai%sl’dc‘or; o the
martgage sisurer and the other party (or parties) lo iheye ayraaments. Thess agreements
may require 'he nmnqaqe insurer to make payments using any source of funts shat the
mortgage fisiier may haw- availabie gwmch may include. lyngs obtainéd from Norlgaye
Ingurante presuat ;..s}

As 2 restil ol thess agreements, Lender, any puchaser of the Note, another. insurer,
ARy, reinsurer, any aibar aniily. or any. affiliate.al any of the fumgmng may repgive -u:rm.ﬂy
or indircellyl amountz lapt detive from {or might be characterized .as] a poruon of
Borrowsr's payments or W or‘tgaae Insurance. in exchange for sharing or mediving the
mertpage insurer's risk, or ‘enuing losses. IN such agresmant. provides: that an affbale of
Lender za,:es & share of the insures’z risk in exchange for a share cf the premivms paid o
the insurer, e arranggmem is ofien wrmed “caplive’ ramwrance Further:

{a) Any such agreements: Wit ntwt 2 fect the amounts 1hai Bnrrower lns agreed to pay
for Mmtgaga Insurance, or any other terms; of the Loan. 8uch agreements will not-incréase
the amount Borrower wiil owe lor Morigage insurance; and they will not entitle Borrower to
any refund, _

(b] Any.such agreements will not-affect the:vizhts Borrower has - i any - - with respect
to the Mortgage insurance under the Homeowners A'o!ection Act of 1998 or any other 1aw.
These rights may. incluce :the right“to mceive oen..‘ 'sclosures, to’ request and ohtam
cancellation of the. Mortgage lnsurance, o have the ‘.wmo,age !nsurance Ierminaled
automaﬂcally, andfor to receive a refund of any Maﬂgage Insurance premiums: that vieFe
unearned at the tme of such canceliation or termination.

. Assignment of Miscellaneous Proceeds; Forleiture. All Miscellaneous Proceeds are
hereby: assmnad 1o wnid.shall be paid to Lesder.

i the Proper!y igrdamaged. such Miscellansous Procesds shall bo arglied o
resiorancn ‘or repair ol the Pmpeﬂy, if the réstoratich or repair iy emncm:ca"v féasible and
Lender’s securei)’ is ngt lessencd. During such mpair and rcsmraiscn perw] Lcndcr -:hali
have this right lo hold' sich Miscelldnéoss. ﬁrm,e:e:is willil Lender has hud @n ooporunily, ©
m:spec such Property fo ensyre/tha work has been rcompleled to Lender's satiuizction,
pmwmed thal such inspes tnon shall be underiaken promptly, Lender may pay far the/rrpairs
and-restoration in 2 singie gisbursement or in 2 series of progress payments. as the wark e
compleied. Unless an: agreement is. made In writing or- Appticable Law requires Interestis
be pdid on’ such MisteHansous Proceeds: Lender shall not be: required 10 puy Borrower any
intcrest or eamings on such Miscellancous Preceeds: If the restoration or repair is" oot
wrionomitlly Izsami;ln ar Lsnder's mcurny wuuid ‘be tesgened, the. Mlscenun&ou* Prc-l:neds
shall be applied w the ‘sums securad by \his Sécurity lns:*umcm whcihe: e net then due,
wilh-1hg; ,excess, if any. £aid fo. Eon owcr Such Miscelfangdus Pmcee:is shall be applied in
the order provided for. in :;ar_imn 2.
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Ini the event of & total taking, destruction, ur loss in valve of the Froperty, ihe
Migceliancous, Procerids shalt bs applicd to he sums securss by this Security Insrument,
whether or not then dug; with the excess, il any, paid to Borrower.

‘In The event ot a partial taking, destruction, of loss in value of the Propecly in which ihe
fair markat value of the. Properly inmediately pefora.the parlial faking, desiruction, of loss
in value is equal lo or gredlwr than the amount of the sums ;secured by IHig  Seourity

Instrument immcgdiotely befora the partial laking. dagtruclion, or loss: In value, unieset
Burrover Bl Lender othereise agree In writing, lhe sums ssourad. by this Security
lns;tr'ﬁmen; shalibe reducid by (he amg;_im{..uﬁhe Miscellanoous froceeds multiplied-by ihe
following- fraclion: 1} il total ameunt of the sums-secured immediately before Ihe partial

1axing, destruttion, or jose in value dividen by b) the. fair warket valug ol tha- Fréperty

imstiedintely befure the 'p_‘é:rtiait‘taking.‘dc%l’rui:tibn; or joss in value. Any balanus shall be
paid to Barrowar,

In-(he Bvent ol a‘partial wking, destruction, or loss in valuc of the Ft‘qurty'!n which
the fair markel valusiof tha, Frrpany immediately' before the, partial taking. destruction, or
joss; In vaiue is less than the amr-uni of the sums’ spcured inmediately before the partial
lsking, destrustion, of 10:8 i valie, unlcss Borrower and Lender ctherwis2 agree in.wriing,
ihe Miscellaneous Proveeds shall (be applisd 10 the sums: securcd by this. Sacurity
Instrument whether or'n¢t.the-sums-are h apedue,

It the Properiy is aha’ndcned by Borravier, ur if; after notice by tender fo Earrower that

the Oppesing Paty {zs-defincd in the next senience) olfers to make-an award 10 sellle a.

rlaim for damages, Borrowes {ails 10 respend-to tonder within 80.days aher ithe date the
natice Is given, Lender {c.authorized o collect ant avphy-ihe Miscelaneous Proceeds either
1 restoralivn ‘or. repat of the Propery or-to the sums smeured by this Security insirument.
whether of not then due. “Opposing Parly” means tre dhird party that owes Borrower

Miscellaneous Procseds or the parly against whom Borruwer-hds a right“of ation in regard
1o Misteliansous Procueds.

“Borruwer shalt b in gefaylt if.any action of proceeding, whethsr civitor-criminal, is
begun that, in. Lender’s judgment. could rexull in forfrilure of the Fuanerty or otfier materiol
impairment of Lender’s interest in the Property of rights. under Inis Tecufity instrument.

Borrowsr €an cure such a default-and, il acceleralion has peenrred, rewaldie as.provided in
Secton 19, by causing the -action or proceeding 10 he. dismissed with 2’ ruling- that, in
al ipairment of

Lender's intercst in'the Property of ¢ighte undsr tis Security Instrument. Tha prosseds ol

s

Lencer's: judgment. preciydes fo?{g?linrai af thae: Proparly ar utler sl

ary dward ‘or cliim for damages that are ‘a‘;éfil;"‘ﬁtabtp“'!o the impairment of Lendecs ierest
14 the Property are Reseby acsignad:and shal be palg 0. Léndar, '

Al Miscellansous Frocesds limftxre"np!‘_app'_lie&11::‘_;resicratidn of regair of tha Proparts
chall be applied in the order provided for in Sactien 2.

12, Borrower Not Rélcased; Forbearance By Lendar Not a Waiver. Extansion of the lime
G ;gmé{inéﬂ} uadyl"uf«jjfii?ﬂaur1 of ;&Il}utﬁZ‘ﬂﬁUll of ihd,&ﬁum :‘{c’:cu[u{l by this Secwif‘j Tastrument
granted by Lencer lo Borrower or any-?jyccess&ﬁ’in Intsrest of Borrawer dhisll nul operate la

relcase- the liabllity of Borrgwer or any Successors ih Interest of Borrower. Lender shall not
e reguired o commence proceedings Ayains] any SHUCRRSH in tnterest of Barower or 1@
refuse to exlend lime for payment of othesvdse modity amortizaticn of the sums securad by
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ihis Security Insiremsnl by remson of ary domand made by thg Original Borrower of any
Successors in nlerest of Borrower. Any forbearance’ by Lender in excreising any right or
remedy Including, wilhant limitaticn, Lendor's acceplance of payments from ‘third persons,
anlilius of Successors in Interast ¢l Borrower ur in amounts less than the amoun:then dus,
ghall nat be.a waiver of or prc«;iude the exercise.of any fignl or remedy.
13. Joint'and Several Liability; Co-signers; Successors and Assigas Bound, Borrower

covenunls Antd agréggf‘-ii-é{{Borréga,‘e'rfs'cbligat_io;zs and liabiity shall be joinl and several,
However, shy Bortower whu cu-xigns this-Security Instrument bul does nol exnunie e Note

(s "co-Signei®); (a) is co-signing this Securily instrumeiit anly 1o mortgage, grantand convey
the co-signer’s inlerest in lhe Froperty under the terms of this Seturity insirinnnk {b) is not

‘ persondlly obiig7ied o pay (he sums secured Ly this Scuflty. Instrument; ahd (c} agrees
that Lendar ang-vav, ulher Bortower can agree to extend, modify. forpenr ur wake ‘any
accommodations with 1&7ard 1o the terms af this, Security InsFtiment or the.Noté withoui the
pregignes s consent.

Subjsct tu the prevision ~f-Section 16, any Successor in Interest of Borrower who
assumes dorrower's obligasieas under this Security Instrument in writing, and is approved
by Lender, shall obtain §ii_af dorrmwar’s righls and ‘benefis under this Security Instriment,

Borrawer ghall aot bereleasec from Borrower's obligations dnd fiability- under this Seiurity
Instrument unless Lender ajrees:to:surn release i wriling. The covénams and égreements
of (nis: Security Inglnznent shall bind cvorpl as provided in Section 20} and benefii the
successors-and-assigrs of Lender.

44. Loan Charges. Lender may charge QorrowerTaes for seevices performec n
connettion with Borrower's cafaull, for lha purpesy of protecting. Lendar's interest in he
Projerly ang rights undir this Sccurity Instrument. {rcjuding, ‘bul not limited lo, ahorneys’
fees, properly inspaclion and valustion fags. In fage gy eny olher fees, The.abseace of
cxpress authority in this Securily. tnstrument lo charge » spscific fée to Borrower shili not
bie consitued s 4 prohibinion on the charging. of such fee, terdér may nol chargs fess That
are expressly prohibited by this Securily Instrnant or by Applicablo Law,

It the Loan i3 subjct! lo o law which sets maximum loan chargrs aar thal law is finally.
interprated sc that the Inlerest or other loan charges collected vr 1o be colfecied. in
cohfection with the Loan exceed the parmitted fimits, thén: {a) any such loan -charge shall
be reduced by the amount nacessary 10 redurs the:charge 1o tha perniited limi; and (9)
any sumx alvesgy collected from Borrowcr which ckceeded permitied. limits vill be vefunded
1o Borrower. Lender may choose to.make-1his refunc by _reﬂui:ing Ihe principal waii under
the Noifa- or by making a direc! payment 10 Borrowicr.. I o refund reduces: gilicipal the.
reduciion - wii be treated as a partial prepaymanl withoul any, prepayn‘.em-tharge‘{'ﬂhéthcr
or nol g pregayment ch arge-isiprovided tor under the Nate) Borruwer's acveptance of any
suth félund made by direct payment to Bornower will consiiute: a waiver: ol any righl o
attlon Borrower might #ive afising out of such overcharye. ”

15, Nofices. Al nuotices fiven by Borrower or Lender in connéction with this. Security
instrament mast be witing. Any.notice 1o Borrower I conneclion wia this Sacumy
Insrument shall ba .deemed 1o have heen given o Burrower when mailed by first class mail
or when acluaily deliverad to Borrower s’ nalice- acdress if-zant by other. meuns. Noiice 1©
any unz Borrowsr shal g:a;;ﬂ?(;ute notice to alf Borrowers unloss Applicable Law expressly
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ruguires otherwise. The notice. addrass shail b the Progerty Atdress usxless_aarrpmr"has
designated a cubslituta nolice address by nofice fo Lender. Borrawer shail promiplly notify
Lender of Borrower's ehange of address. it Lender speaifies o procedure. for reporting

Borrowar's chunge of address, then Borrowar. shall ofly. report a change of sddress thirough
that speciiied procedure. Thers may be onty one designaied notice addrese under Ihig
Security lnslrument at gy one imer Any notice to Lender. shall be piven by delivering itof
by mailing U by first ciasy mail o Lender's address staled herein unless Lender has
cesignatyo. Another ‘address by notice 10 Borrower. Any nolice in connecton with 1this
Securily: thigiuinent sizll 007 be decmed o have basn given Ic Lender unlil aclually
reCeived by Lender: If any notice raquicesd: by this. Security Instrument 13 alsa.required
undsr Applicabisoi, fhe Applicable Law roquirément. will satisfy the. corresponding
requiremen) under W< Securlly inslrumant.

48; Governing Law; deverabilily; Rules of Construction. This Security instrument;shail
ba governad by federal e and {he’ law. of the jurisdiction in which the Property s located.
&Il Fights and: obligztions: centained in. his Becyrily Instrument wre subject Ao any
rEQUifemgngg'.:a_qg'liiﬁiga}’om of-Applicable Law. Applicable Law might explicitly: or implicilly
allowr thic: parfies 1o agreé by conwractor i might be silent, but such. sitence skall nu be
construsd us # prohiliticn against agrocment by contract. In the avent hat any provisicn or
clause of 1his Securily Insirumanl 6r e Noteziconflicls with Apphicatile’ Law, suchcanfict

shall.not affect cther provisians of this Sechdty Insirimens or the Note which can be given
eftect without the contliciing:provision. _

As uged in this Securily mstrument; (a) words of lhe mascuiine gender shall mean and
include currssponding neuter words or words of the feminine gender; (b] words In the
sipgular shall mean ant include the plural and, vicy verass and {c} thie word "may” gives

sole-discretion without any;obligation 1c 1aKe any actian.
17, Borrower's Copy. Borrower shail be given one cipy of the Hole and of itix
Security istrument,

43, Transter of the:Property or a Beneficial-Interest in Boriower, As used in this
Section 18, “iq!c;‘est jrf,ﬂnjp: Preperty” means any legal or benefigial interest in-ihe Froparly.
including, bul not limiled. to, thosk beneficial fiterests transferrea i ‘& bond" for deed,
contract for ‘dézd, installment salos contéact or escrow agreement, the fnzant of which is the
jramsfar of title by Bofrower at a futprél,dajse‘dgiaf purchaser..
iyl or any parlal ihe Properly or any [atarodin the Property is'sold oF Aresaferred {ar
i Borruwer is not s nalural person and & beneficial interest in Borrowcr Is sold. of
teansferred), withou! Lenuer’s prior writter consenl; Lender may require: immadiate pryment
in full of all sums securcd by-this Security. Instrument. However, thiz option shall st be
exercised by Lender il such. exercise is prohibited by Applicable Law.

~If Lender exercises ihis option, Lerder shall give Borrower notice of accalzration. Tz
rufice shall provide & period of not less than 30'ays from the’ date the fotice is given in
accorgance with Seclion 13 within which Borrower. musl pay il suing sargred by this
Sccurity Instrument. If Berrower folls. © pay these sums prior 1o the expiration of WS
period, Lender may invoke. any remadies permilted: by this- Securily loslenass) without
furthet. nolice of-demand on Borrower.
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19. Borrowrer’s Right {o Relnstate After Acceleration. If Burriviar HETIEY certain
conditions. Burrower shall have thé. fight iirg\_av‘e enforcement Ovlj"_ihis‘,_,‘S:éi;m:‘i:ly‘!us"dlr!.nr!gm
discomtinued al any time. prior 1o Ihe-earliest of: () five days before-sale of the Proparly
pursuant 10 any. power ol saic contained in this Security Insirument; {h] such uther parlod as
Applicable Law might spacity for the ierminalion of Bufrowar's right fo reinstate; of tc) eatlry
of ‘a judgment -enforciag this Security Instrument’ Thase. conoilions ‘ara that Borrower: {a)
pays Uendes alk summis wbich K wodld by dueunder this Sceurity Instrument and the Noie
as if 1o acceteration had occurred: t) cures any defauit. of ‘any other covenanls of
agreements; (c pays qli:eﬁpéﬁf{es incurred in’ enforcing: thig- Security. Insirument, including,
hirt pct limitec 10 -azsonable’ aligrneyy’ fees, pruperty inspection and yaluation fees, and
oilier fees Tncuried v the purpose of protecting Lenl}e?'sfihl&rés;sih'ihe_Prdberﬁy anth righis
under: this, Sscurily insicament;:and {d)- lkes. xuch action as Lender may reasenably require
t5-ossurc that Lendersinierest in the Properly and rights. under this &uurj&y Insirument;
and Borrawer's ubligsiiar 1o pay the. sums sceurcd b_y' this Security Instrumenl. shall
continue unchanged. Lender may require that Borrower pay suth ruinstatement Surs and
axpansay in oni or e of lhe 'ft;l!muing:fdrmé: as;:séledad by L_;:ndg;r;'-fa). cash; (b) meney

erder {c) certified check, bafk check) treasurar's check or uailiers cheick, orovided any

such check is drawn upon an Instiiation, Whose deposits: are Insured by a federal agency.
insi‘rtgrrie'ni‘aﬁ,[y}'a:r sntitys or {8 ;tﬁ«:h;:;.in;?u;ﬂg Transfer. Upon r;e'in'sla%fzfmént- by Borrower,
ifiis Security Instrument and obligations ‘serired hereby shal remain fully etféctive as if ro
scceleration hat occurred, However, fhis nght to reinsiane ghall nat apply in the case of

acceleration under Scction 18,

20. Sale of Note; Change of Loan Servicer; Nctics of Grievange. ‘The Nole or & partial
Interest in the: Nete (together w’it’ﬁ'thisj‘sé,;:zjrijs"-ins;_t'i_zsmsrﬁ‘j can be-sold onelor mare limes
wiithoul prior notive Jo,Borrower. A gale inight resulf In'a Zasnge n the entity (known, as'the
~Loan Servicer’) that roftects Periodic Paymenls dua. Under the Noule and this Security
Instrument ‘and -performs other morigage joan servicing otligatians under the Nois. this
Sacurity. instrumenl. and Apgplicable Law. Therg also might be ane o mnore changes of the
Loan Servicer unretaicd o a sale of*the Note, If there is a chapyn o {he LOan Servicer
Borrower wil - given willen oolice of e change which will gtatectinname and address
ot ,m_e':‘iéw'Lo,{an-“'serﬁrir:‘er,_'ih"é acdress t_owwhiéhﬁaymeh%s,sbﬁum be visde and any othar
information RESPA requires in connection with a nofice, of ansfer or sericing, If the Note
is sold-and thereafer 122 Loan IS erviced oy a Loan gervicer-other than W@ purenaser of
the:Note, the murlgage ioan servicing obligations to Borrawer will remeln with 'he Loan
Servicer or be fransterred 0 3 successor Loan Servicer and ura nol-assumad by ko Nue
purchaser uniess otherwise provided by the Nate purchaser.

Neltt\iar-ab?_fgw&r' nor. Lender may cqm':hfenqé,ijcin. or he joined (o any judicial AL

5 <

(as either AR ingivitua! litigant or'ihe member of a clasé) thal arices from (he olher parly's
actioris pursuaht o this Sceurky instrument ;of that alieges- that the other party has
breached. any provision of, or any. duly owet by reason of. this Security Instrumant, unil
sych Borrower or Lendor has notified the other party (with such notice given in compliance
with the requiremenis of Seotion 15) .of such - alleged bresch and afforded the. othar party
hereto @ raatonable ‘period afler he giving of suth notice 1¢ 12ke corrective action. If
Applicable Law provides: o time period which must ¢lapse fefore cerlaln aztion can te

yiskan. (hat time perios will be nesmed (u he rausonabie for pu rposes uf thig parmraph.
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The uu!lca of acceleration and ‘opportunily 1 cure given to Borrower pursuant fo Seclion 22
and fhe notice of. Jcceleration gwen o Em’rower pumanl lg:Section 18 ghall be deemed 10
satisly the notice and oproﬂunily to take mrrectwa action nrov:sicms of 1hfs Sec‘tian 20,

21 Hamrduus Substances. A yged in this Sactinn 21: (a) *Mazardous Substances”
are moz.a subswmns desfinad as toxic oF ‘Wazardous subslances, pl‘llu!anth or wasles. by
Envircnmemai ‘Law and the fol!nmng subgiances: gasaline, kerosene, other Nammabie o
tuxic Betrru:'um preducls. texic pestlcides and herbicitles, yolatite solvenls, materials
coniainifg ~..hestos of !{)rn.¢ltie|l?.3a ‘and. fat!icac‘iive maieﬂas {b} "’Enwronmema» L’
ménng federal 1aws and aws of ‘he. ;urisdachcm ‘where (he Property s locaied 1hat relate 10
heallh, safely—ar-andr anmeatl plotncticn it ’Enﬂronmemai Cleanup” includes any
response Action, . crmadial action, of !mmwul attion, as dcﬁned in —nvironmemal Law: and
{dj an “Eavironmental G ~ondition® means a ccndifion that can cHuse. contribulg. io, or
otherwige trigger an Enviranment Cieanup,

Borrover shali n"' Lause, ur pwmn the presence, use. dispesal, storage, ar release of
any Hazarﬂous Suhsidm 3. ar hedaten to release; any Hoza rdeus: Substances, cn Of in the
Property. Boa‘rcwcr shall ncl dc, nor allow anyine alke: 1o do, anything affecting. the
Property t.:u al iy in vinlaticn <f any, Enﬂmnmemai Law, (b) which treales  an
Environmental Conditicn. or {c) wnich Gue 1o the preseats, use, af ralesse of a Hazardous

Subslance, treates’ # gonditien -thav saversely cifects the vstue of the. ?mpeﬂv The

preceding -twd- seplences shall nuol apply ioha presence, use, or slorage on the Froperty of
smazll quana tigs of Hazardous gubstances ih al 272 penarally recognized 1u be appropriate
normal residenilal uses and v mamtenanae Sfthe Property (including, but not limited 10,
haz:rdous subsiance= in coasumer products}

Barrower shali. promplly give Lender written netics of fa) any Investigation, claim,
demand, lawsuil or other ‘action by any. governmeniai ar exainlory agency of private panty
invalving the Prupﬂrly and Tany Hazardous Subslance o anronmemal Law of which
Borrower-has ac*uai ancwledge {b} -any I-_ﬂv#mmlmulal (_cmmlu’ ~iecluding bt not limlted
10, any spili;ng lealsang, aas:harge reléase or thraal ot reiease W any Hugsrdous t-ubalmn.a,
ang ey any- condilion grused: by the presence, ube or relcaa\. L ‘*lazardous Substance.
wrhich advcrscly sficels the value of the Property 1 Borrower learss /or is nutliteo by Any

gmernmental or r#gul«:mr\, aulthorily, o any privaie party, that ar; 'ulno"a! or omer'

remedialicn. of any Hozardous Substance atfecling ‘the Propery is necessary sorrowsr shall
pruinptly take all necessary remedial acions In ascordance wilh Epvicopmaata! LW,
Nothing hersin shall creale any: -obligation un Lender for an Enwonmen?al Cleawn
Nc'NeuNIFORM COVENANTS. Borrower and Lénder furiher covenant, shd agroe.us
follows
22 Acceleration Remedies. Lender shall give nolice to Borrovier prior to acceleralivn
lnllowing Borrower’s ‘breach ol any- covenanl or ngreeman! in this Securily Inatrumen (but

nol pnar 1o accelerauun ‘under Secﬂnn 18 unless Apphcable Law pmvldes olherwise) The

noﬁe& shall speciry (@) lhe deiault* {h} the mhon mquircd o' curc thg. éeinult; (c} o date,
not less than 30 days from the date the' nuuce ts glven to Borrower, by which the dafaull
must be cured; ‘and {d} that failure to cure'the dofault on or before the date spec&ﬁed in the

notice may resull in acceleratum al the sums - secured by this Se::umy Instrument
foreclosure by judicial’ proceeding and sale of thc Pm;acrtv The notlce . shall further intorm.
Bormwar ol the right to reinstate. ailer al:celera!mn and the nghl to assert in the forer:losure
proceeding the non-exstence of a default or any other defense ol Borrower t0- acce!eration
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and lareclosure: 1 the default.is not cured on or before {he data specified in the notice,
Lender at Its option ragy require immediate payment.in full of all. sums secured by this
Securiy. Instrument without further deinand. and: may f@r,égibse"-f!‘his.s&curi‘w instrument by

judicial proceeding. Le@gigr”sna"il hbp’ﬁli_lls";l 1o coltect:all -éxpg‘né.é’_s incurred fn pursuing ‘the
remedies. provided in this ‘Section 33 including, but not limited to, reaschablé attorneys’
{eex and. cosis of title svidence.

73, Piolesisn. Upor: payment of all suths secured by this Securiy Inslrymenl, Lender
shall releass s Seuurity Inssument. Borrower shall pay any récordalion gokls, Lender
may charge Forower a fee lor retensing this Securlty strument, but only if the tee is paid
to @ Hiird: pasty T servicas rendered and the. charging of the fee is permilted under

Applicable Law.

24. Waiver of Homas'ead. in-accordance: with iitinois 1aw, the Borrower heralby releases
and wraives all righly uidarand by virtue of the Hiiinols homesiead axamptian taws.

25, Placement of: Collaterz: Protection Insurance.  Unlass Barrower-provides Lender
with ‘evidence ‘of‘the insurance coveraye required by Borrower's agresmernt with Lender;
Lender may purchase insurance, & Darrower's expense to protect Lender's inleresls

Borrowef' s coliateral, This: ingurance %iny, bat need not, protect Borrower's interests, The

covarage 1hat'?..gnderi:gurféh_és¢s ‘may net puy-any claim that. Berrower makes of any claiin
ihal is made against E}‘{:‘rm}a‘ér in ciumecicn with the collatgral. Bofrawer. may tgﬁgf‘ tancel

any Insurance purchaseéd By Lendar, bul.only alier providing Lender with evidence that
Rorrower has vbtained insurance as roquired oy BOrTower’s and Lender's agréement. I

Lender purchases insurance.for the collaterai; Borrower will be rexpunsible for the costs of
that insuraoce, inchuling interest and any cther charges-l.ender may impose in -connettion
with the placament of fhe_insurance, until Ihe effective dals of the cancsltation or expirstion

ofthc nsurance: Theizosts of the Insirance may be adder i Borrower's tola} oulstanding

balance, or obligation. The costs of Ihe lusurance may be mote than ‘the’cost of insurance

Borrower may be able to ootain’on ils awn.

SiLte Kee T Paga 6 of 18 e & //7» FORM 301 101




0403026237 Page: 17 of 19

UNOFFICIAL COPY

e 1o Wiw wrwis gud covanants conlainew in

oW, Borroviet QCoEpls and agre ants
Barrowet 306 recarcac with il

and in zpy Rider execeied By

gy RIGNING B2l
this Serurily fnslsmen

JHE LT3N

- N W\ i
. DAMIELLE M. MCCARTHY nrTower
PATRICK M. MCTARTHY Borrover
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C'_OOV\ County 35:

STATE OF ILLINOIS, i j(
‘% /‘( -S:'Z . 2 Hotary Public in o

for saii cowenty and €i3te €& herety canify
DANIELLE M. MCCARTHY AND PATRICK M. MCCARTHY, JOINT TENANTS

pueronaily known o e to De e Same persenia} whose pamers: subseribog W the
fnegony inglrument appoared Lelire me this day s peragn, and acknowladged hat
hefshe/t ey signed gny deliverad the said nslruman] ax histherihiir iree and wolunlary sl

for (hir uves and purpsgos therein sof forth,
Givew eaus iy nand ane oficial seal, wis g day of /4/44/ J&Q3

My Commisssion ol

MH
FFICIAL SEAL
AR

O

Motary public -
My Commission Explres Sep 23,
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Exhibit A

Legal Desciption:
The following described Real Estate in the County of Cook in the State of lilinois, to wit:

The West 40 feet of the East 160 feet of the West 260 feet of Lot 11 in J.8. Hovland's Homan
Avenue Subdivision of West 20 Acres of East 40 Acres of South 60 Acres in Northeast % of
Section 14, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County,

lNlinois.

Known As: 3428 West107th Street, Chicago, IL 60655.
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