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STATE OF ILLINOIS

____'T'his Mergage ("Sceurity Instninent®™) is given on NOVEMBER 21, 1994

The Mortgagor is VAN RAVMIREZ, GRACIELA RAMIREZ, HUSBANG AND WIFE AND EVA OLIVAS. MARRIED TO JAIME QLIVAS

whose address is 1304 ¥ 37TH AVE MELRODSE PARX.IL 60160

("Borrower™ ). This Security Instrumicaras given to MID-AMERICA MORTGAGE CORPORATION which is
arganized and existing under the laws of THESTATE OF [LLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, {LLINGOIS 60521, (" Lender”),

Borrower owes Lender the principal sum of ONE HUNGRED FIFTY ONE THOUSAND CGHE HUNDRZD DOLILARS

Dollars (U.8.% 151.100 009 ).

This debt is evidenced by Borrower’s note dated the rame dae as this Security Instrument ("Naote™), which

provides for monthly payments, with the full debt, if norpud earlicr, due and payable on December 1, 20724
. This Seeurity Instrument secures to Lender: (i) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions anu faodilications; (b) the payment of all athier sums,

with interest, advanced under paragraph 6 to protect the sectciiovof this Security Instrument; and {c) the

performance of Borrower's covenants and agreements under this Scourity Instrument and the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lesde: the following described property

locamed in COO0K Coumty, lilincss

THEL HORTH 4% TEET OQF LOT 6 IN BLOCK 4 IN HENRY SOFFOLYS THIRD ADDITION 7O
MELROSE PARK [N THE WEST 1/2 OF SECTICON 4., TOWMSHIP 3¢ WNORTH., RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, [H COOR COUNTY., ILLINUIS,

perPT-01 (RECIRDING

UNOFFICIAL CQPY .

30% 37¢

$:7.50

THOOOL TRew 445 120894 12.31:00
850 # cG 4 —0OIR27S

GDOK GOUNTY -RFEORDER

FEN 1%-04-303-040 0000

which has the address of 1305 N. 37TH AVE MELROSE FARK
(Street} (Clity)
GRVBRURY ("Property Address™):
£y Cuddey
TOGETHER WITH alfl the improvements now or hereafter erccled on the preperty, and all casements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al)
fixtures now or hereafter a part ot the property. All replucements and additions shall also be covered by this

Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

Mlinois

BORROWLER COVENANTS that Borrower is lawfuly seized of the estme hereby conveyed and has the
right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record. 9)?
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1. Puysneat wf principul, Tntervat il Ity Cluar e,
Therrower shall gy when due the principal of, sl interest o, the debt evilenced by the Mote and boe chiegos due undar the Ning

2. Maonthly Payients of ‘Taxes, isarunce and Ollier Charges.

Huorrower shall wiclude ineach monthiy payment, wgether with the prncipal and inledest us set forth inthe Note and any luie chniges, an
mstiablent of any Gi taes and specist assesstaents levied or w be levied against the Property, (b leasehold pay ments or ground rears oo
the Proaperty, amd (23 preamms forinsazance regquiresd by pagaggaaph 4,

Fach nmunthly nstalbment tor vens G, by, wd (o) shall eyual ooe-tweliily of the annuit smunts, as rensonably estimated by lenider,
phes anmonne sudbicint o mamGan an addioonal balaaee of nor moze than ong-sixth of the estited amaunts The (ll wonwal amoant
turt eieh atedn slasit e winidutedt by Lender wirhin o petiod aikling voe thanth hetore an item would becomse debiuquent. Lemder shisl}
fiold tee mouate collected i tust e pay deats G, (hamd (¢ before they becodue delitgaent.

B why Uine the ttd ot the puyinents beld by Londer foratems (a), (), wd (e}, ogether with the fulure monthly payments lue such
s payatde (o Leoder prive we the due dates of such wems, exceeds by smore than one-siath the estimated amount of payrents regquired
tes pray such nems when due, wrd i payments on the Note uee current, then Lender shall either cefukd the excess ovar ane-siath of e
catumited jrayinents or credit the excess over atic-stath of die estitmted piyinents o subseduent paymsents by Borrower, at the uption of
Horrawer 1 ihe total of the paymenty made by Daciawen Tag item (@), (), or {e) is lnsuffeleni to pay the iten when dae, dien Borowae e shall
pay to Lemder any minonnt gecessary o make up the deficiency on o beforg e dage the itens becones due

As tsedl i ML Seconty instratent, "Sectetiay T nenns e Secretary of Housty wul Urban Development ar his or her designes. Mast
Secunty Instruments insured by the Secrelry are anared dider pregons which ieguice sdvance puyasent of the entne morigage
wsiiace pretmang. [ hes Secagity Instrament s o was nsared under o progran which thd nim require advanee payment of the cotise
morigige wsurance presiwm, then ench monddy puyment shiall alse include enher: (1) an installment of the aniual monguge nsotinee
prematen o be piod by leader o othe Secretary, or Qi a monthly charge instead of @ morgage insueance presiunt if this Security isthanent
is frield by the Sceretary. Each monthly installine st of the mongage insursnee premiain shadd be i an amouant sufficient o aeeunwlute the
tull unnunt mogigooe Sasiranee premiom with Lender ape manth prios o the date the futl annoal morigage insurance premium is due w
the Svcretary, ad iy Security dnsonient is held by the Seceretiny, each ooy chiarge sha!l be i o ginetiae equal wa aneaweitd of

arte-hud ] pereent ol thecascasbing proscipad balinee due on the Note,

If Barvawer tenders to e wher ehe Jull paymiead ol afl siins secated by tiis Secumny [natnument, Barrower's sccoant shadl be credited with
the Dalince senmuining fesalt asathments for nems (a), b and (c) ard any wmoriguge Insutise preniiuan istallimen that Lender has not
hecome obligated w pay 17 the Secretary, and Lender shall prowptly refund any excess funds 1o Borrower, Immedlately prior w a
fareclosute sule of Uie Property 'or s scquisition by Lender, Hurrower’s aceount studl e credited with any bilunce remainiog for all
wstadlimenty fur mems (aj, (by wat (o

JApplicinlan of Payments,

Al Baymuents wicder pasngraphs 1 une 2 0ol he applied by Lewder s follows:

FIRST, 10 the murtgnge msurance pecmism o be pud by Lender to the Seermtary or o the monthly chinrge by the Secretary inntead of
the monthly mortgage sisatiaice grermem, s Bacower prnd e entite monguge fnsuoince grembua when this Securlty Jnsenunem
wils signed;

SECOND, wany tixes, spectal assessinens, Pasehald payments or groumd rents, and fire, food and other hazard insusunce premiums,
us required;

THIRD, o interest due under the Now:

FOURTH, w amortization of the priacipal of te Nus;

FIFTEE, o lnte chirges due under the Note,

4. Five, Flood mul Other Hnaured Bisursnce.

Hurrawes shadl insure all impravements on the Property, whedwe vow in existence or subsequently erccted, against any hazards, casunllies,
and cimitngencies, includmg fire, for which Lender requires insinisee. This insamnce shadl be maintained i dhe winouns and for the pernsds
thut Lemder requires. Borrower shadh also insare all unprovememts on heVeapeny, whether now in eudsience or subsequeitly crecied, sgumsi
lass by tloods i the extent tequieed the Seciecwry, Al insaeance shall (se cudried with companies spproved by Lepder. The insuraesce pobicies
i any renewils shull be beld by Lender and shail include loss payableclingss in fuvor of, and ity a fons sceeptable 10, Lender.

I thie eveint of foss, Bortower shall give Lender immediate notice by iailecZesder may make proof of foss if not made promptly by
Horcower. Bach insurnnce campany concerned 15 hereby asthorized and dizect(d w/meake paymett for such loss directy 1o Lender, instend of
we Barrower and w Lender jounly. All or any part of e isurance proceeds may b2 aposlied by Lender, s its oplion, either () to the reduetion
of the wdebtedness podee the Note aned this Seeurity Tnstrutneat, first @ any definguers e ounts applicd in i oeder in Parageaphts 3. and
then to prepayment o praicipal, or (B o the restoration or repair of the damaged propity. Any application of the proceeds to the poncipnl
siadh ot extend or postpone tie due date of the monthly payments witich are referred to v laragraph 2, or change the amoum of such
paymems. Any eacess insurance proceeds uver an amount reguired o pay all oustanding indebiianess under the Note and this Security
fstrusnene shadl be pand e the entity fegally entided thereto.

o thie evewt of toreclusuce of this Secarity lastrament or ather transfer of titde w the Property gt pitinguishes the indebtedness, all right,
title and interest of Berrower in and to insurance policies in force shall pass 1o the purehkaser.

5. Preservation uad Malntensnee of the Property, Leaseholdy,
Borrower shall not commit waste or destroy, dumige or substantinily chunge the Fropeny or allow the Proplaa-todeterionie, ressoimble
winl tear eacepted.  Lender nway tnspect the property if the property is vacant or abandonusd o the loan (5 in dafoult. Lender nuy uke
reasotdile setion to protect amd preseeve sach vacant or abandoensd propedty. I this Securhty lasirunient is on adesohold, Borrower shal)
comply with the provisions of the lease. IF Borrower acquires fee tide o the Property, the lensehakl and fee tite <’ all not be merged unless

Femder agrees o the merger in writing

6, Churges to Burrower sindd Protection of Leader’s Rights In the Property,
Hotrower shall pay all gavernmentsl or mabicipal charges. loes and impasitions that are not included in Pagageaph 2. Bovrorviersoall puy
these obligations on time directly e the entity which is owed the payment. I frilure o pay would adversely affect Lender's inteessin the
Broperty, upon Lender's request Boreower shali promptly fuinish to Lewder reeeipts evidencing these payments,

It Borrower fails to muke these paynmients or the payments sequired by Pargraph 2, or [slis o peeform any other covenanis and
agreements cuntitined n this Securily nstrument, or there is # legal proceeding that may significantly affect lender's rights in the Property
{such us a proceeding in bankraptey, for condemnation o o enforce laws or regulations), then Lender may do ad pay whatever is necessary
1 protect the vialue of the Property and Lender's rights in the Property, including payment of 1axes, hazard insumnce s other items
mentioned i Pargruph 2.

Any aniouats disbussed by Lender under this Farugraph shall become an addidonal debt of Barrower und be secured by this Security
Instrument. These amounts shatl bear interesy fron the date of disbursement, st the Nate rite, and ot the option ef Lender, shali be

sieneshiatedy due und payable,

7. Condempation,
Flhe procecds of any i o7 el or damages, direct or consequentinl, in connection with any condemnation or other mking of any pan of

the Frapesty . g for conveyance i place ol copdemnaton, are hereby assigrned snd shall be puid o Lender o the eatent ol the Felb amount of
the undebtedieas s reiainy unpaid under the Note wad this Sceurity fnstnument. Lender shall apply such proceeds to the reduction of the
nndebiedness wider e Nete amd this Seenrity Inswwnent, Sestio any delinquens smousis applied in the osder provided in Pamgraph 3, nnd
then 1o prepuyment of principal. Any applicstion of the proceeds o the prineipal shall not extend or posipone the due date of the monthly
pay roents, which wre referred w in Pamgragh 2, or change the amount of such payments, Any ¢xcess procecds over an smount reguired o
puy #li vutstanding indebtedness ander the Note and this Szeurity Instrument shall shall be paid to the entity legally entitled theretn,

8. Fees.
Lender may collect fees and churges suthorized by the Secretary.
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2. Grotmls for Aceeleration of Deba.

() Detunlt,
Lender miy, sacept as bunited by regolarions issacd by the Secretary in the ease of payment defanlis, tequire immediste payiment i
full oF wlt sums secured by thies Secwrey dastnonent il

4 Boerower defaulis by fuillige wo pay o full wny isoathly payment reduited lry this Secarity Instrument priog w o on the due dote of
e neat mwnthly payient, or

Lidy Hurrower defaulis by Luheg, Tor o period of thiryy days, o perfonm any other ohligations contzined in this Security Instrumem.

(b)) Sale Wihthoul Creddt Approvil.
Lender shall, iF peraaed by npplicabite Inw umil with the prior approvad of the Secretary, require inunediate paynieist i tull of st the
st secured by tus Scennty [nvaument if:

(0 Al ur part of the Property s otherwise tansferoed (other tan by devise or descem) by the Borrawer, and

() The Property is o accupied by the purchaser or gruntee as his or her priosary residence, ur the purchiaser or grantee docs so
veeupy Hie property b is ar her eredic has uot been approved in sceordance with the requireaients of the Secrenry.

fu) N YWalver,
i cosumstances veour thit woukl perimt Lender to reguire inmediate payiment in full, but Lender does not requise such preyimeats,
Lender does nal waive s rights with respect o subseghent events,

() Regulelwae LF THIUD Secretary.

T wany circumaanees regulations issued by the Secrenry will limit Lender’s rights, in the cuse of payment defuuits, w requine
wnediate paymeton Tull wod foreclose if not mud. This Security lstnunent does not sahonze aceeleration or foreefosure i my
peenntied by reguliiopat the Secremry

19, Rednstilement .

Hottower has i nght o be reinstated o Loader has required moimedinie payiest w il because of Borrowers's failure o pay an sinoust due
undur the iSate or diis Secernty Instnaecnr Tios oghr applies even afler forectosure proceedings are instituted. “T'a reinstiile the Sceurity
Fostrament, Bosrower shali tender i s nreaam all miounts eequired © bong Buimowers’s aceount current including, to the extent they are
abdigations ol Burrpwes urgter this Secany Tnstooment, foreclosure costs and reasonible ad customitry atioraey’s fees amd vaponses
properly issocinid with the foreclostite procecding, Hpon remsindement by Borcower, dus Secariy lastnnent and the obligations b 1t
sectes shidl et i edect as of Leikler Mt ea 0 e aired mmediote payient in full, Hlowever, lender is qof requiced w perinit
reanstadessentt o {07 Lemder has aeeepied reisiaiesoend sher the conmmencsneid of torechusuie procecilings whthin two vears inusedintely
meeecding the conmmencement ol a cierrent boreclosue pridcseding, (i) reinsideanent will greclude foreclosiire on different grouteds o1 the
Butare, or (§ii) reanstatement will adversely nffecy the pojority of the Hen crented by this Security instroment,

b1, Burrower Not Released; Forbeazance By Lender Netfu 2V aiver,
Baieasian af the tase of pryment ur modification of amorzaticofne suims secured by this Seeurity Justrsment gunted by Lender o any
succesaar w interest of Horrowes shiakl not aperate o release diwe Y Lty of the original Borrower er Borrower's suecessaor in inierest, Lender
shadl pot be required to conunehce proceelings against any suceessor i Pucosst or refuise (0 exiend thne for pryment or pherwise modify
ntzation Gf the sunss secured by this Sceurty Instnsment by renson CEany demand made by the vriginal Borrower or Boriawer's

SUCCENSHS it interest. Any forbearance by Leisler i exercising any righeor penedy shalk not be o waiver of ur preclude the exercise of any

nght or remedy

[2. Suctessors wis! Assigns Bount; Jeint and Severnd Linbility; Co-Signees!
The covetaits and ugrecmants of this Security Instrament slid! Bind nad Benefit the cucessors and assigns of Lender and Sorrower,
subject to the provisions of garagraph 9.0, Bortaweo's covengmis sid agreements shall b joinn s severnl. Any Borrower who co-signs this
Security Istrument but Joes nat exccute the Note: (u) is co-signing this Seeutity Instiunen’ onty to martgnge, grint and convey that
Horpwer's ipterest i the Propaety under tie fenns of this Security instrument; (b) §s ot eCisonally obligated o pry the sums secured by this

Secunty Instument: @il (€) agrees thut ender aml any oiher Borrower nuy agree w eaxtend, mwodfy, forbear or make any accomimuodations
with regard to the terns of this Security nstninent or the Note withour that Borrewer's consent,

13, Notices.
Aty htice to Botrower provided for in s Security fnstnument shull be given by delivering it aor by maiivg it vy first clnss mail unless
apphicable law requases tse of another iethod . "The notice shadl be directed o the Propenty Address or any oLcomtdress Bosrower
desigrates by astice o Lender. Any notice o Lender shall be given by first class minif o Letder's address st ed herein or any address
Lender designaes by notice 1o Borrower, Aoy notice provided fur in this Security Instrument shalt be d 1w hoye been given w Bormwer
or Lewder when given as provided in this paragmph.

14, Governing Luw; Severabllily.
Thos Seeurity Instronent siiall be governed by Federl law and the luw of the jurisdicdon in which the Propeny is ocated. i t'e evem that
alty provision or cluuse of this Security Instniment or the Note conflicts with applicable law, such conltict shall not affect other sresisions of
this Security Instrutnent and the Nute are declared to be severabie,

15, Boerrower's Uapy,
Bortawer shall be given one conforined copy of this Security Instrument.

16. Assignment ol Rents,
Borrower unconditionally ussigns and transfers w Leguter all the tents and revenues of die Propery. Barrawer autharizes Lender or Lender's
ugems w collect the rents andd revenues and hereby directs each tenant of the Property to pay the renis (0 Lender or Lender’s agents,
tlowever, prior i Lender's natice o Boriower of Borrower's breach of any covennid or agreement in the Secusity Instrument, Rorrower shall
cullect amud receive all senrs al revenues of the Property as wrusige for the benefit of Lender and Borrower. This assignment of rents
consutues e absoluwe assignment atd not an assignment for additional seeurity ondy.

1§ Lender gives notice of breach to Berrower: () all rents receivied by Borrower shall be held by Borrower us tusiee for benetis of Lender
oily .t b apprited to the sumy secured by e Security Insirument: {b) Lender shall be entitled to collect und receive atl of the rents of the
Proprsty: and (e) euch et of the Property shall pay all rents due and unpaid 1o Leder or Lender's ngent on Lewder’s written demand to

the renam

Hutrowee hits el caceuted any prrior ussignnient of the rents amd has oo pd will not perforns any sct that would prevent Letder from
eaurcisitg ity righits wider this paragtgh 10,

Lender shall nat be reguired to enter upon, take cantrol of or inkintuin the Property before or after giving notice of breach w Borrower,
tlowever, Lender or a judicislly appointed receiver miay do so at any time there is a breanh. Any application of rents shall not cure or waive
any default or invalidate uny other right or remedy of Lender. This assignment of rents of the Propeny shall ierminate when the debt secured
by the Security lnstrumeat 15 peid iz full,
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und casts of ttle evidence.
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17, Fareclokure Procedure,

IF Lewler reguies hnoedite paymens i full wisler pomgaph U, Lendor may furectuse this Sscurity
tstiument by jadicad prscesiing, and any remedies provided i this pacsgruph 17, including, bat nol Hinsted w, reasomble attonney s’ fees
15, Helease,
chtarge e ot Daaraser st pay any recordalion coas
(2. Wadser of Hsimestvisl,

Uiprrne pivy snent eed alb suims secuered by tos Secunty [nsioamont, Lomder shatl release this Sceority Tuxtounneig withuomt

Borrowes witves all right o] homestead esemption in the Property

Horrowes iegrees that shouhd s Sccooty usuuisssit wiwd the tote sected thereby el be eligible for inwirance under the Nitionat Hoysmg

Actwitln NINETY DAYS froen the dute ereold, Pender pay, af gs aption amt notwlismebing anyshing in famgmaph Y, requirte iinmedinte
pray it an fudl of o3l sunes seeared by this Security Instrament. A wretien statement of any authorized agent of the Secreauay dated
subseticrt o NINETY DAWS tron G divee beteod, dechimng o mswre this Sceurity Mstroiment wind tho e secared thereby, shall be

deenned conclusive proet ol such joehiyibiliny. Nothwithstaoding ihe forogotug, tis aptlon may von be sxsrciawead by Lender when the
wnsvaitininy s nniroee s solely diee o bender’s Balure to venst o motigage insurance preivi (o the Secretnry.

Mideps Lo thiy Security Tastrumend, [t ons o mose yidery ane executed by Bostowor and recorded together with this Securiey
bivisnnend, e covdanaty ol cach such vider shall be incovporated i nand shutt armend and suppleiei the sovensists mimd agiecinenty of
this Secusiny dnsvdoer av F e rider(sl were inoa put of this Security Instrament. [Cheek spplicable baades)).

[ I Combianineae aler

i Pliniieet Eni Devoiar e et

. ] Adpustable T Rider

{,_».,i Cirowing Bgulty Rider
[ . ! Chndumigdd Fayment Ridor
Nanrnnwee aad recorded with i

l_] Othor FHA Dug-On-Salo Rider
HY SIGNING DELOW, Barrower alocpi il agiees o the szams contnined o this Seeurdty lusiriment and in any rider{s) caccatod by

R Lottty Ay e (Se0l}
JUAN RAMIRE Fequwer
v . 7 :
. 7
Signing Solely For The Purpose Of GRACTELA
Wailving Homestead Rights

Rl S ——

(Seal)
tinrowss
" fza g Lgd,
'Qm,oi@’a___
J

7S . e {Seal}
Evp DLIVAS Bowrorwes
&
ie Olivas - {Seal)
Hutrowe
STATE OF ILLINCEHS,

caokx County ss:
1. THE UNDERSIGNED

it oty Public dosxt Tor sald county amd seaile, do hereby cenify thar

JUAN RAMIREZ, GRACIELA
PASIREC HUSHANG A WEES AR BYA DL YRS, ISRIFD 10 JATME OLIVAS | anel Taime Clivas ; MM“’
Cua O6livas

. personatly knawn o me o be the same persot(s) whase nane(s)
subiseribed 10 the foregoing instrument, appeared before e this day o persan, ancd acknowledyged that

ARE
THEY
signed snd delivered the said instrement as THEIR

free an voluatury act, for the uses and perposes therein set forth,

Civen under my land aand otfeial seal, i

My Cammission eapires: 3)/__;7/5,7 S'

“OFFICIAL SEAL" e o 7}
LOUIS B. ARANDA ./~ §_.{. o A9 4
totary Publle, Slate af Nilnols o -
This wnstruatent was prepasid by My Commission Expires 3/27/95

Treasa

1S day vt

a2,20C0k0

HOVEMBER

1994

e e bt i 3 o
getl

Menary Pubite T T pm R e e e
S “IVIDIAA0n

-~

MID-AMERICA MORTGAGE CORPORATION
361 Froamge Road, Bure Ridge 11 60521
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Ak Pronge Woad
Dun tdge, 1L 6nti

RELEASE AND WAIVER OF HOMESTHEAD EXEMPTION

The uerdersigned, JATME L IVAS

bemy, (he wiewstand of LA G YRS

hereby relense and waive alf righits | have under and by vivtue of the Homestend Exemptlon Law of the Sile of
Ilinois regarding the following deseribed real propesty:

THE HORTH 45 FEET OF LO7 & I BLOCK 4 1% HENRY SOFFEL'S THIRD ADDITION 1O
METROSE PARK TR THY WEST (/7 UF SECTION 4, JOMNSNHIP 39 NORTH, RARGL 12 EAST
Gf  THE THIRER PRINCIRAL MERIDIAN. [N £00r CQUATY. JLLINOTS.

HIH. 15-04-303-040-0000

Commonly known as: 1306 373 M ANVE MELROSE PARK.IL 60160

Oated (his Twenty Gos dayof MOVEMBER 1954

STATE OF ILLINOIS ) f(jfaz;md,e‘@rbw}_&.__._._._*-___

) 8S.
COUNTY QFCOUX )

1, the undcrgigch.ﬂa Notary Public in and for said County, in the S aforesuid, do hereby ceriify tht
J A £ 0L T vAas

marcicd 10 EVA OLIVAS

personally known te me 1o be the same person whose name is subscribied (e the foregoing instrment,
appeared before me this day in person, and acknowledged that hesshe sfgned, scaled and delivered the said
instrument s hissher free and voluntary act, for the uses and purposes therein st furth, including the release

and waiver of the right of hamesiead.
Given under my hand and official seal, this 2% % day of ASovamaén P S S L

s A g fv‘
Alouis -,
Nolary Publlc, State of Ilinals
My Commission Expites 3/27/95

-

This instrument prepared by:
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