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LOAN NO. 11-1222 MORTGAGE 131:76804573-703
®
gs ‘mls MORTGAGE (*Sccurily Instrument”) is given on NOVEMBER 10 , 1994
9 e Morigagor is RICARDO G. ACOSTA AND REYNA VILLASENOR, HUSBAND AND WIFE;
2 g{‘i I{ANTONIO VILLASENOR AND RAQUEL VILLASENOR, HUSBAND AND WIFE
a A
;ﬁ_mi” address )8 10746 DICKENS AVENUE
§*§““ MLIL)NOSE PARK, IL 60164
b

("Borrower(3)"). This Secarty Instrument ie given o -
PLATINUM HOME MCUWLTGRAGE CORPORATIO, S e
AN ILLINOIS CORP-."DATION o e
which i3 organlzed and cxisting inues the faws of ILLINOIS

2200 HICKS ROAD, SUICF 101

ROLLING MEADOWS, IL 'Sr0908B
Borrower owes lender lite prinsipal sum of ONE HUNDRED FIFTEEN THOUSAND THIRTY-~ONE

{"Lender).
Dollars (U.S. $115,031.00 ). This debt is evidenced by Borrower's note dated the same date as this Seeurlty Insirumen

(*Noie®), which provides for monthly paymenis with the full debt, I not paid carlicr, due and payable on DECEMBER 1 |
2024 . ‘This Security Instrument secures to Londes: {(a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (21 tae payment of all other sums, with intecrest, advanced under Paragraph 6 to

protect the security of this Security Instrument; and (cj tie rerlormance of Borrower's covenants and agreements under this Security

Instrument and the Note. For this purpose, Borrower does iwreby mortgage, grant and convey to Lender the lollowing described
County, Hllinois:

property {ocated in CQOK

LOT 4 IN FREDERICK H, BARTLETT'S LA GrPNGE ROAD GARDEN FARMS, BEING
A SUBDIVISION OF PART OF THE NORTH S5/6 CF THE WEST 5/8 OF THE SOUTH
1/2 OF THE NORTHWEST 1/4 OF SECTIOCN 33, TLWNSHIP 40 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCCRLING TO THE PLAT THEREOF
RECORDED COCTOBER 3, 1539 AS DOCUMENT 12,376,938, IN COOK COUNTY,

ILLINOIS.

L]
, ind whose address is

PIN# 12-33-120-004
pre =) RECORDING $27.569
THE09.! ' TRAM 4445 12,908,974 12:33:66
#4658 ¥ o3 w0284
CODK T0UNTY . RECORDER

<
£
=
which has the address of 10146 DICKENS AVENUE MELROSE PARK (‘:..j
1Streatl {Cityl 2
o
IL €0164 ("Property Address"}; ™
1Zip Gotol

[Stetal

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights, appurtenances, rents,
royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additlons shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and will

defend generally the title 10 the Properly against al} claims and demands, subject to any encumbrances of record
A
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UNSFORM COVENANTS] Bjr 7 [ dAgrie as f ‘
. 1. Payment of Principal, {int h 4 Borro il pay When @ thM?al of, and interest on, the debt
evidenced by the Nole and ate Sifarges Yue=ftider tht Note, ¢, . - A ;

- 2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall Include In cach monthly payment, together
with the principal and Interest as set forth in the Note and any lale charges, an instaliment of any (a) taxes and special nssessments
levied or 1o be levied against the Property, (b) leaschold paymenis or ground rents on the Property, and {¢) premiums for insurnnce
required by Paragraph 4.

Each monthly instaltment for items (a), (b) and (c) shall equal onc-twelfih of the annual amounts, as reasonably estlmated by
Lender, plus an amount sufTicient to mzintain an additionai balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender wihthin o period ending ene month before an item would become
delingquent,  Lender shall hold the amounts collecied in trust to pay Heaw (a), (b) and (¢) before they become delinguent,

IF at any time the tolad of the payments held by Lender Far items (a), (b) and (¢} together with the future monthly payments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required 1o pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimaled payments or credit the cxcess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Borrawer.  If the total of the panyments made by Borrower for item (a), (b) or (c) Is insufficient to pay
the item when due, then Borrower shall pay 1o Lender nny amount necessary to make up the deficiency on or before the date the
item becomes due,

As used in this Security Instrument, "Secretary ™ means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secrelary, (or any year in which such premium
would have been required if the Lender still held the Security Instrument), each monthly payment shall also include cither: (i) An
instaliment of the annual mortgage insurance premium (o be paid by Lender to the Scerelary, or (i) a monthly charge instcad of a
merigage insurance premium if this Security Insirument is held by the Sceretary. Each monthly installment of the mortgage insurance
premium shall be in 24 cmount sufficient to accumulate the full annual morigage insurance preminm with Lender one month prior
1o the date the full annes! mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the Secretary,
cach monthly charge shrit oe in an amount cqual 10 one-twelfth of one-half percent of the outstanding principal balance duc on the
Note,

IT Borrower tenders to-Leider the full payment of ali sums secured by this Security Instrument, Borrower's account shall be
credited with the balance reanaiaing for all installments for items (a), (b) and (¢) and any mortgage Insurance premium installment
that Lender has not become obligrted to pay to the Seeretary, and Leader shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure salecof the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remalning for all installmen’s for items (a), (b) and (c).

3. Application of Payments, Al' payments under Paragraphs ! and 2 shall be applied by Lender as follows:

Firs{, to the mortgage insurance premiuziio be pald by Lender to the Secretary or to the monthly charge by the Secrelary instead
of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, lo amortization of the principal of the Nble;

Fifth, to late charges due under the Note,

4. Flre, Flood and Other Hazard Insurance. bsirawer shall insure all improvements on the Property, whether now in
existence or subsequenlly erected, against any hazards, ca ualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be malntained in the amounts zud tor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence o1 subsequently erccted, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companies apjroyed by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor oF, znd in a form acceptable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by (o7il. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of 1o Borrower und (o Lender jointly, Al or any part of (h¢ vasurance proceeds may be applied by Lender, at its
option, cither (a) to the reduction of the indebtedness under the Note and this/Sccurity Instrument, first to any delinguent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to th<c vestoration or repair of the damaged Property.,
Any application of the proceeds to the principal shall not extend or postpone the dud daic of the monthly payments which are referred
to in Paragraph 2, or ¢change the amount of such payments. Any excess insurance pioceeds over an amount required to pay all
cutstanding indebtedness under the Note and this Scecurity Instrument shall ke paid 10 (heentity legally entitled therelo,

In the event of foreclosure of this Security Insirument or other transfer of title to the Froperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies In force shall pass to th< purchaser,

5, Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower’s-Laan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sidty days alter the exccution of this
Security Instrument and shall cominue 1o occupy the Property as Borrower's principal residence for 4t wast one year after the date
of occupancy, unless the Secretary determines this requirement will eause undue hardship for Borrover, or ualess extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lenders of any extenuating/ciraumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to aelcriorate, reasonable wear
and tear excepted. Lender may inspect the Property il the Propenty is vacant or abandoned or the loan is4r defauli. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall alse be 1ndaihult if Borrower,
during the loan application process, gave materially faise or inaccurate information or stalements to Lender (or Wailed to provide
Lender with any material information) in connection with the Jonn evidenced by the Note, including, but not limited 10,
representations concerning Borrower’s occupancy of the Property as a principal residence.  If this Sccurity lustrument is on a
leasehold, Borrower shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold and
fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entily which is owed the payment. If failure 1o pay would adversely affect Lemder’s interest in the Property, upon Lender's
request Borrower shalt promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s righis in the
Properly (such as a proceeding in bankruptcy, for condemnalion or to enforce laws or regulations), then Lender may do and pay
whaiever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance nnd other {tems meationed in Paragraph 2.

Any minounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Sccurily Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direci or conscquentinal, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in place of condemnation, ure herchy assigned and shall
ha naid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noie and this Security
Instrumeni. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinguent amounts applicd in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
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the proceeds to the principal sthuN@ l;rE I‘.@ IA' I&_m R,Mqh are referred to in Paragraph

2, or change the amount of such payments, Any eacess proceeds bver ah amount-required to pay nll otstanding indebtedness under
the Note and thls Security [nstrument shall be paid to the entity legally entitied theren,
H. Fees, Lender may colfect Tees nnd charges nuthorlzed by (he Scereinry,
9. Groumds for Acceleratlion of Debt.
(a) Delaull, Lender may, exeept os limited by regulations lmued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums sccured by this Securfty Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(1) Berrower defnults by fuiling, for a period of thirty days, to perform any other obligitions comtalned in this Security

Ingtrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immedinte payment in fuil of ail the sums secured by this Securlly Instrument if:

(& AH or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and
(il) The Property is not occupied by the purchuser or grantee as his or her principal residence, or the purchaser or
arantee dots so occupy the Property, but his or her credit has not been approved in accordance with the requirements of

the Sceretary.

(c) No Waiver. [f circunistances occur that would permit Lender to require immedinie paymuent in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Regulaticis of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights,
in the case of payrient defaults, to require immediate payment in Full and foreclose if not paid. This Sccurity Insirument
dees not authorize reorleration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage NovJavered., Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insuranceinzer the Natlona! Houslng At within 60 DAYS fron the date hereof, Lender may,
ut Its option and notwithistending anything in Paragraph 9, require immediate payment in full of al} sums secured by this
Sccurity Instrument. A wrizien Statement of any authorized agent of the Secretary dited subseguent o

SIXTY from the date hercof, declining 1o insure this Security Instrument and the Note
secured thereby, shail be deemcu conclusive proof of such inecligibility. Notwithstanding the foregoing, 1his option may not
be exercised by Lender when the uraveiishility of insurance is solely due to Lender’s lallure to remit a morigage insurance
premium lo the Secrelary.

10. Rcinstatement., Borrower has a right to be sctistated it Lender has required immediate payment in full because of Borrower’s
failure to pay an amouni duc under the Note or this Sccurity Instrument, This right applies even after foreclosure proceedings are
instituted. To reinstate the Security Instrument, Boriower shall 1iender in a lump sum all amounts required to bring Borrower's
account current including, to the extent they are oblizatians of Borrower under this Security Instrument, foreclosure costs and
reasonable and cuslomary attorneys’ fees and expenses nreporly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations it it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not requirec to resmit reinstatement if: ¢i) Lender hag accepted reinstatement after
the commencement of foreclosure proceedings within two years immadiately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preciude foreclosure on differcn? prcunds in the future, or (i1i) reinstatement wil} adversely affect
the priority of the lien created by this Security Instrument,

11. Borrower Not Reteased; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification of
amortization of the sums secured by this Sceurity Instrumem granted by )ender lo any successor in inlerest of Borrower shall not
operate to release the liebility of the original Borrower or Borrower's successurly interest. Lender shalt not be reqguired 1o commence
procecdings against any successor in interest or refuse to extend time for poyraent or otherwise modify amortization of the suns
secured by this Security Instrument by reason of any demand made by the osiginal Rorrower or Borrower's successors in interest.
Any forbearance by lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers. TlieCovenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjrt to the provisions of Paragraph 9.b.
Borrower’s covenants and agreements shall be jolnt and several. Any Borrower who co-signgahis Security Instrument but does not
cxecute the Note: (o) is co-gigning this Security Instrument only o mortgage, grant and convev tun Barrower's iileresi in the
Properly under the terms of this Security Instrument; (b) is not personally obligated 10 pay dhe'sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, foricar o~make any sccosmmodations
with regard to the terms of this Security lastrument or the Note withou! thal Borrower's conscnt.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by deliviring it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 14 the Propenty Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first.Clnzs mail to Lender's
addruss stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument
shall be decmed to have been given 1o Borrower or Lender when given as provided in this paragraph,

id4. Governing Law; Severabllity. This Sccurity Instrument shall be governed by Federal iaw and the law of the jurisdiction
in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assipnment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of tlie Praperty.
Borrower autharizes Lender or Leader's agents o collect the rents and revenues and hereby directs each wenant of the Property (o
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenan
or agreement in the Sccurity {nstrument, Borrower shatl collect and receive all remis and revenues of the Properly as trusiee for the
benefit of Lender and Borrower. This assignment of rents constiiutes an abseclule assignment and net an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trusiee for beneiit
of Lender only, o be applied to the sums sccured by the Security Instrumient; (b) Lender shall be entitled 1o collect and receive all
of the rents of the Property; and (¢} cich tenant ol the Property shall pay nll renis due and unpaid to Lender or Lender's agenl on

Lender's written demand to the tenant,
Barrower has not exccuted any prior assignment of the rents and has not and will not perform any act thal would prevent Lender

from exercising its rights under this Parngraph 16,

Lender shall not be required to enter upen, take contro} of or maintain the Property before or after giving notice of breach to
Borrower. Huowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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wonrons counmels I e LA o CRAY
17, Foreclosure Procedure,” IF Lender vequires immediingd paymient ta tall under unu,l‘aph B, Lender may foreclose this

Securily Instroment by Judicinl proceeding. Lender shafl by entitled to coleet all expenses Incurred In pursuing the vemedics
provided in this Paragraph 17, including, but not Himlted to, rensonable atturneys’ fees and costy of tile ovidence,

18, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Securlly Instrwiment
withous charge to Borrower, Borrower shall pay any recordation cosis,

19, Walver of Hinestead, Borrower walves all right of homesiead exemption in the Property,

Riders to this Security Instrument. If.onc or more riders are executed by Berrower and recorded together with this Security
Instrument, the covenants and agreements of ¢r.ch-such rider shall be incorporated into and shali amend and supplement thie covenante
and agreements of this Sccurity Instrument asf the rider(s) were a part of thie Securily Instrument. {Check applicabie box(es)]

[:] Condominium Rider l ; Growing Equity Rider D Pianned Unit Development Rider

EI Graduated Payment Rider I I Othir [Srecify)

BY SIGNING BELOW, Borrower accepts and agrees (o theterms and covenanls contained in this Security Instrument and in
any rider(s) executed by Berrower and recorded with it,

Witnesses:
£ gg ;‘o"r}b & ys (/;gnjj(. (Seal)
RIC:JOD G. ACOSTA -Bortowor
Al MO«MMM (Secal)
REM VILULA JENOR “Botrovewt
; ’ / D e (Seal)
ONIO LLAC‘ANOR Borowar
VL€ Vﬂ/ / (Ao HTFT (Seal)
RAQUBL VILLASENOR -Borrower
{Spaca Balow Thia Lino For Acknowlodp —
STATE OF ILLINOIS, CQOK County ss:
1, |2 VERARD g . C{_S & K- , & Notary Public in and for szal rounty and state,
do hereby certify that RICARDO G. ACOSTA AND REYNA VILLASENOR, HUSBAND AND WIFE;
ANTONIQO VILLASENOR AND RAQUEL VILLASENOR, HUSBAND AND WIFE
personally known 10 me to be the same person(s) whose name(s) ARE subseribed to the feregoing instrument, appcarcd
before me this day in person, and ncknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary act, for the uses and purposes thercin setl forth.

Given under my hand and official seal, this /DTH? day of N VN BEN- ./ ??’"/

el 0. Coande

My Commission expires:

OFFICIAL SEAL U Notary Public
RICHARD S CISEK

NOTARY PUBLIC, STATE OF ILLNOIB
MY COMMIBSION EXPIRES 04/20/87
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