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DEFINITIONS

Words used in multiple sections of this document ‘arz arfined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the us=ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daica January 14, 2004
together with all Riders to this document.
(B) "Borrower" is /

ENID W ROSARIO, / S/ /MGLE Loy AV o/

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa GORPORATION
organized and existing under the laws of CALIFORNIA
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Lender's address 1s 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92612
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datcd January 14, 2004
The Note states that Bonower owes Lender Two Hundred Eighty=Five Thousand and
No/100 —--we-—m—emcee e emm——— mmmm———— . PR PR e Dollars
(US. 285, UUU 00 ) plus interest. Borrower has promised to pay this debr in regular Periodic
Payments and to pay ihe debt in full not later than February 1, 2034
(E) "Property" means the property that is described below under the heading Transfcr of Rights in the
Property *
(F) "Ligar" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under-une-Note, and all sums due under thig Sceurity Instrument, plus interest.
(G) "Riders" reans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be s«wuted by Borrower [check box as applicable]:

[] Adjustable Rate Fader [ Condominium Rider ] Second Home Rider
[ Balloon Rider fjj Planned Unit Development Rider |_X 14 Family Rider
[ ] VA Rider [V 5iweekly Payment Rider X Other(s) [specify]

Arm Rider Addendum

(H) "Applicable Law" means all conrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orZe:s ((hat have the effect of law) as well as all applicable Final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asstssments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Frorcerty by a condomunium association, homeowners
association or similar Organization.

{J) "Electronic Funds Transfer" means any transfer of funcs other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througt’ e electronic termingl, telephonic instument,
computer, or magnetic tape so as to order, instruct, or authoiize a financial insttution to debit or credit an
account. Such term jncludes, but is not lLimued to, point-of-sile trinsfers, automated teller machine
ransactions, (ransfers initiated by telephone, wire transfers, and automaied clearinghouse transfers.

(K) "Escrow Jtems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainages, or procéeds paid by
any third party (other than nsurance proceeds paid under the coverages descried in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking of all ar 20y pant of the Property;
{ii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions s 7, the valuc and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of _or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relatcd mortgage loan" even if the Loan does not qualify as a 'federally related mortgage loan"

under RESPA.
iz Q g gz 0001261698
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOX [Name of Recording Jurisdiction]:

SEE ‘LCSAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 13-15-113-002-0000 which currently has the address of
4649 NORTH KILBOURN AVENUE [Street]
CHICAGO r¢iy], Illinois 60630 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected o ke property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv comveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurabured, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prcoestv against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Ingfjument shall be made in U.S.

1261698
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leuder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esuriaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds s%al) be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Tienser, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal. 2pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not ¢harge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to :nak such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on-the-Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lopder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiwramt charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in excrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ascerdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 nionthly payments.

Upon payment in full of all sums secured by this Security Instrumen., Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Security Instrmnint, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided m:5ection 3.

Borrower shall promptly discharge any lien which has priority over this Security ':ustrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mani=r “coeptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith by, or
defends against enforcement of the lien in, legat proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untif such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

261698
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this. Security Instrument, whether or not then due.

6. Ocorpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princrpal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyong Borrower’s control.

7. Preservation, Mairicnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tic’P.operty, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Gacreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not-orenomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ci damage. If insurance or condemnation proceeds ar¢ paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasex! proceeds for such purposes. Lender may disburse proceeds
for the repairs and rtestoration in a single payment o1 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ai¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Complztion of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improver.cats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default ic, ¢uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower 4r with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat:ments to Lender (or failed to
provide Lender with material information) in connection with the Loan, Materia! ) epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property, as Eorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit; Tnstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruraent, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shatl be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneons Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraftion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds spall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event' of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied ¢ fie.2ums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sumis sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Gosrower and Lender otherwise agree in writing, the sums secuted by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun’ of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raarse: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shz' e paid to Borrower,

In the event of a partial taking, destructior, o loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ‘he rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sun:s 2.e then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awary to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is gtven, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the P.operty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mean: the-third party that owes Borrower
Miscellaneons Proceeds or the party against whom Borrower has a right oi aciion in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢ criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairrient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a deral ~ad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to'b~ dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ipairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any arvart or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madg by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemernt, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I atlor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a nateial person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this Gpuai shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreisce this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowei must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of <nuis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or-demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have'er’orcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc o e Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law miglit specify for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Insrument. Those conditions are that Bomrower: (a) pays
Lender all sums which then would be due under tn's Necurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveran's or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not/liriited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights vuder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instruipcni, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowss pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any tu-hi check is drawn upen an
institution whose deposits are insured by a federal agency, instrumentality or entity; or ({1} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-se.urad hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

1261698
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option miy cquire immediate payment in full of all sums secured by this Security Instrument without
further demari-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cofleir @ expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenable attorneys’ fees and costs of title evidence.

23. Release. Upon pay=ent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowe: 4aall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Luvonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unaar. Annlicable Law.,

24, Waiver of Homestead. In accer<anice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hcmestaad exemption laws.

0001261698
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STATE LINOIS, ( (A oty ss:
¢ + & Notary Public in and for said county and

smdohaebycmfyﬂlat £/U/D W wgﬁﬂfﬁ

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that eflicfhes signed and delivered the said

instrumer; as Mgfher/their free and voluntary act, for the ufpieds
' Givez under my hand and official seal, this

My Commiss:on o2 pires:

Py

P I
"OFF'.CIAL SEALN
CALINA LISZKA
NOTARY PUB: i 542 TE OF ILLINOIS
MY COMMISSiw EXFIRES 12/14/2005

0001261698
© initials?
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Margquis Title Company
6060 North Milwaukee Avenue
Chicago, IL 60646

A Policy Issuing Agent of Chicago Title Insurance Company

EXHIBIT A

File No: 0300226

Legal: THE SOUTH 35 FEET OF LOTS 11 AND 12 IN BLOCK 18 IN L.E. CRANDALL'S SUBDIVISION OF

BLOCKS 3 AND 18 IN MONTROSE, IN THE NORTHWEST QUARTER OF SECTION 15,

TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

Address: 4649 N. Kilhowirp Ave, Chicago, IL 60630

PIN: 13-15-113-002-0000

Chicago Title Insurance Company

Page 3
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Loan Number 0001261698

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  14th day of  January 2004
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Msate") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower") to secure repayment of Borrower's Note to

NEW CENTURY MORTGAZE CORPORATION
(the "Lender").

Property securing repayment-of the Note is described in the Security Instrument and
located at:
4649 NORTH KILBOURN AVFANUE , CHICAGD, ILLINOIS 60630

(Piuerty Address)
To the extent that the provisions of this Adjusiable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede‘any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in Jie Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date wiii aot be greater

than 8.5000 % or less than 7.0000%. Thereafter, my mtcrest rate will

never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of irierest I

have been paying for the preceding 6 months. My interest rate wit never be

greater than 14.0000 % or less than  7.0000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

win this Adjustable Rate Rider Addendum.

ENID ¥ ROSARID

New Century Mortgage ridmin.fd J# 051702
RE 102 (082296}

BRI RO 1 e+ AR e 1 ’ T ———
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 14th day of January 2004
and isancorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dzed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adju=table Rate Note (the "Note") to

NEW CENTURY MORTGAGE CORPORATION

("Lender”) of the sarae’ date and covering the property described in the Security Instrument and
located at:
4649 NORTH KII3CURN AVENUE , CHICAGD, IL 60630

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTER'2S1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BOCHROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the <ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of  7.0000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of February = 2006 ,
and on that day every 6th month thereafter. Each date on which my intelest rate could change

is called a "Change Date."

000126 A58

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@@G;aasn (0006) Form 3438 1/01

Page 10of4 Initiais:g &\g:(/
VMP MORTGAGE FORMS - (B00)521-7291
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intsrest in the Property” means any legal or beneficial interest in the Property, including, but not
linit=4 to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales/contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future d=22: 22 a purchaser.

If all orany“part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not @ rnatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s palor written consent, Lender may require immediate payment in full of all sums
secured by this Security Inst:ument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appucable Law. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submvitted to Lender information required by Lender to evaluate the
intended transferee as if a new loap. were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security wil nyt'oe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s consent to the loan assumpior. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Leader and that obligates the transferee o keep
all the promises and agreements made in the Note and ‘a tais Security Instrument. Borrower will
continue to be obligated under the Note and this Secunity Inctrument unless Lender releases
Borrower in wriking.

If Lender exercises the option to require immediate payment in {ull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of i less than 30 days from
the date the notice is given in accordance with Section 15 within which Bcrrower must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sims) prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secuiir; instrument
without further notice or demand on Borrower.

0001261698

Initials:
@D;838R (0006) Page 3 of 4 Form 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of January 2004
and is ipcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Doed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bozrorver’s Note to
NE's CENTURY MORTGAGE CORPORATION

(the
"Lender") of the sar< date and covering the Property described in the Security Instrument and located at:
4649 NORTH KILBJUURN AVENUE , CHICAGO, IL 60630

[Property Address]

1-4 FAMILY COVENANIS. Ir. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthercovenant and agree as follows;

A, ADDITIONAL PROPERTY SUB/ECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumint, the following items now or hereafter attached to the
Property to the extent they are fixtures are added t» the Property description, and shall also constitute the
Property covered by the Security Instrument: buildirg raaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or iniensied to be used in connection with the Property,
including, but not Limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, zecurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, sto ves, roivigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blindg, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wiuc, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property cove:ed hy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen: (or the leaschold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the Yecurity Instrument
as the "Property."

U’ZAF 698
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT S

Initials:
Page 10of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on thed-vorerty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially ~ppninted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be enntley 0 have a receiver appointed to take possession of and manage the Property and collect the
Rents and protite derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of th< Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to'Leadcr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warra~iz that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pe-form, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judici<dly appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before o «fter giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any dGefault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminete when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s defauit or hr=ach under any note or agreement in

which Lender has an interest shall be a breach under the Security Iustrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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