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Sections 3, 11, 13, 18, 20 and 21. Certain rules rega”

also provided in Section 16.

(A) "Security Instrument’
together with all Riders to this document.
(B) "Borrower" is BALDEV S. BAGRI
AND BALJIT K. BAGRI, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrume
(C) "MERS" is Mortgage Electroni
acting solely as a nominee for Lende
ander this Security Instrument. MERS is organized

address and telephone mumber of P.O. Box 2026, Flint,

r and Lender's
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(D) "Lender" is 15T ADVANTAGE MORTGAGE, L.L.C.

Lenderisa LIMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF [ ILLINOIS
Lender's address is 55 W. 22ND STREET-SUITE 300
LOMBARD, ILLINOIS 60148
(E) "Note" means the promissory note signed by Borrower and dated January 22, 2004

The Note states that Borrower owes Lender One Hundred Sixty-One Thousand and 00/100
Dollars
(U.S. $161,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments anc {0 pay the debt in full not later than Feb ruar y 1, 2011 :

(F) "Property” means the property that is described below under the heading *Transfer of Rights in the
Property."

(G) "Loan" meaus % debt evidenced by the Note, plus il'lterest, any prepayment charges and late charges

due under the Note, -ard all sums due under this Security Instrument, plus interest.
(H) "Riders" means a!! Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Rorrower [check box as appli(':able]:

L] Adjustable Rate Rider | £ondominium Rider [ Second Home Rider
(X Batloon Rider [ pasned Unit Development Rider [ 1-4 Family Rider
] VA Rider [ | Biweekiy Payment Rider D Other(s) [specify]

() "Applicable Law' means all controlling’ 2pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have|the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessraents” means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is inil,liated th'zugh an ¢lectronic terminal, telephonic
instrument, computer, Of magnetic tape so as to order, instruct, or au*ilo1ize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point-of sale transfers, automated teller
machine transactions, transfers initiated by telephone! wire transfers; and automated clearinghouse

transfers.

(L) "Escrow Items" means those items that are described|in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of darbages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described imSaction 5) for: 6]
damage to, or destruction of, the Property; (ii) conde ' tion or other taking of al. or/ery part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissisas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-dzlault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedlfxres Act (12 U.S.C. Section 2601 ct seq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" tefers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan! does not qualify as a "federally related mortgage

loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party

that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayme
modifications of the Note; and (ii} the performance of
this Security Instrument and the Note. For this purpo:sel
convey to MERS (solely as nominec for Lender
to the successors and assigns of MERS, the fol
COUNTY
of COOK
LOT 8 IW DLOCK 4 IN F.H. BARTLETT'S 63RD

nt of the Loan, and all renewals, extensions and

Borrower's covenants and agrecments under
, Borrower does hercby mortgage, grant and

and Lender's successors and assigns) and
lowing described property located in the

[Type of Recording Jurisdiction)
[Name of Recording Jurisdiction]:

STREET INDUSTRIAL DISTRICT IN

THE WEST 1/2-0F THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE

13 EAST OF Thif THIRD PRINCIPAL MERIDIAN,

Parcel ID Number: 19-18-400-002-0000
6753 W, 59TH STREET

CHICAGO

("Property Address”).

IN COOK COUNTY, ILLINOIS.

which currently has the address of
[Street]

(City!. Illinois 60638 [Zip Code]

TOGETHER WITH all the improvements now jor hereafter errated on the property, and all

casements, appurtenances, and fixtures now or hereafter a part of the pr
ty Instrument. All of the foreguing is referred to in this

additions shall also be covered by this Secun
Security Instrument as the
to the interests granted by Borrower

mperiy. All replacements and

"Property.” Borrower unders}ands and agrees that MEL S holds only legal title
in this Security Instrument, but, if necessary  to comply with law or

custom, MERS (as nominee for Lender and Lender's successors and assigns) has the ight 1o exercise any

or all of those interests, including, but not limited to, the right

take any action required of Lender including, but not|}
Instrument.

to foreclose and sell tic Pianerty; and to
imited to, releasing and cancelirg ‘his Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comvey:d and has

the right to mortgage, grant and convey the Pro
encumbrances of record. Borrower warrants and

THIS SECURITY INSTRUMENT combines unifo
covenants with limited variations by |
property.

perty qnd that the Property is unencumbered, except for
will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

rm covenants for national use and non-uniform

urisdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest,

Borrower shall pay when due the principal of, and im:erest on, the debt evi

prepayment charges and late charges due under the Note.
0312100003
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pursuant to Section 3. Payments due under the Note and |this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under thé Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon|an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic|Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if thc\payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment oF partial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in Ui future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ¢acki Periodic Payment is applied as of its fscheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.” Ii'2sriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thep te Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to foreciosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments duc under
the Note and this Security Instrumintor performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applie'd in the following order of priority: (a) interest
due under the Note, (b} principal due under lie-Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in {te order ih which it became due. Any remaining amounts
shall be applied first to late charges, second 1o any othtr‘amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower foi~a-delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment midy be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outsftandiré, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and'to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment isapplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4pe. Voluntary prepayments shall
be applied first to any prepayment charges and then as de§cﬁbed in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Procéads to principal due under
the Note shall not extend or postpone the due date, or chz}nge the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic-Payments are due
under the Note, until the Note is paid in full, a sum (the! "Funds") to provide for payrient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/trstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiv; if any; (¢}
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower’to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender ':[he Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall ﬁay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed (o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any of all Escrow Items at any lime by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
quch amounts, that are then required under this Section 3.

Lender zay, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply
the Funds at tiic. time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow ltems of otherwise in accordance with Applicable
Law.

The Funds shall k¢ held m an institution whose deposits are insured by a federal agency,
instrumentality, of entity (:ngiuding Lender, if Lender is an institution whose deposits are s insured) or in
any Federal Home Loan Bank, Lender shall apply the Funclis to pay the Escrow ltems no later than the time
specified under RESPA. Lender <! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifving the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boriower-and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give © Bono»Jer, without charge, an annual accounting of the |
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; 25 defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESFALIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asiequired by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in [acco.d;me with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre', as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenazr the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 nornly payments.

Upon payment in full of all sums sccured by this Security Instrument; Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, (1ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas=hold payments ot
ground rents on the Property, if any, and Community Association Dues, Fees, and As.essrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay therm in the manner providedia Section 3.

Borrower shall promptly discharge any lien whicti has priority over this Security Iust:ament unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a man.er 2cceptable
to Lender, but only so long as Borrower is performing 'such agreement; (b) contests the tien in good faith
by, or defends against enforcement of the lien in, legal] proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or {c) secures from the holder of the lign an agreement satisfactory 10 Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is give'n, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes ar:ld floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the pre:ceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowser to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ccriification and tracking services; or (b) b one-time charge for flood zone determination
and certification sesvices and subsequent charges each time remappings of similar changes occur which
reasonably might aitect such determination or certification. Borrower shall also be responsible for the
payment of any fees finpoezd by the Federal Emergency Management Agency in connection with the
review of any flood zone (et.rmination resulting from an objection by Borrower.

If Borrower fails to maint2:n any of the coverages' described above, Lender may obtain insurance
coverage, at Lender's option an< Rorrower's eXpense. lLender is under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greal.r-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so: obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 3 shall
become additional debt of Borrower secured by thi¢ Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siwii be payable, with such interest, upon notice from
Lender to Borrower requesting payment. [

All insurance policies required by Lender and rene\:wlc of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard {pwnzage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have tii¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly| give to Lerder ull receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance COVErage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include.a candard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance car jor and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and burroyer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requ.red y. Lender, shall
be applied to restoration ot repair of the Property, if the restoration or repair is economizalfy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-the right to
hold such insurance proceeds until Lender has had an 6pportunity to inspect such Property 1& fusurc the
work has been completed to Lender's satisfaction, pl"ovided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds,‘ Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1§
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance procLeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond |within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the n’gh't to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of she Property. Lender may use the insurance p;roceeds either to repair or restore the Property or
fo pay amousis unpaid under the Note ot this Security Instrument, whether or not then due.

6. Occap=acy. Borrower shall occupy, e:stablish,l and use the Property as Borrower's principal
residence within-o2-days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least orle year after the date of occupancy, unless Lender
otherwise agrees in wriuig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl aie beyond Borrower's control;

7. Prescrvation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie #roperty, allow the Broperty 10 deteriorate or commit waste on the
Property. Whether or not Borrower i5-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Jeteriorating or dec:reasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fepiir_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged_to /avoid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dan:aage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs axd restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relieved 1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entn'esI upor-id inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats ¢n the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shz'all be in default if, <during the Loan application
process, Borrower or amy persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior ur statements to Lender
(or failed to provide Lender with material information) in connection with 1. Loan. Material
representations include, but are not limited to, representations concerning Borrower's soeupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ir.siument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Prop%ny, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the v:alue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: ()} paying any sums secured by a lien
which has priority over this Security Instrument, (6) appearing in court, and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or| rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, Teplace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or; dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall! bear interest at the Note rate from the date of
disbursement and shal be payable, with such intercst, upon notice from Lender to Borrower requesting

payment. _ _
If this Security Instrument is on a leaschold, BorroLver shall comply with all the provisions of the

lease. If Boriower acquires fee title to the Property, the leasehold and the fec title shall not merge unless
Lender agfees o the merger in writing.

10. Morcg=ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay ke premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurancs-coverage required by Lender ceases to be available from the mortgage insurer that
previously provided uca insurance and Borrower was re::quired to make separately designated payments
toward the premiums ior Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiraicnt to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrmwer of the Mortgage Insurance previously in effect, from an alternate

mortgage insurer selected by Lipuer. If substantially equivalent Mortgage Insurance coverage is not

available, Borrower shall continue to zay to Lender the amount of the separately designated payments that
were due when the insurance coveraze ceased to be in :effcct. Lender will accept, use and retain these
payments as a non-refundable loss resecve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, ‘notwithstanding the fact thit te Loan is| ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmizi;gs-on such loss reserve. Lender can no longer require loss

reserve payments if Mortgage Insurance coverage Ca ‘Lhe: amount and for the period that Lender requires)

provided by an insuser selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurancc:, Bariower shall pay the premiums required (o
maintain Mortgage Insurance in effect, or t0 provide a ici-refundable loss rescrve, until Lender's
requirement for Morigage Insurance ends in accordance x&rith anv wrtten agreement between Borrower and
Lender providing for such termination or until lenninatiqn is requiresl by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs-the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is/no*’a party (0 the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t'me to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other var'y {or parties) 0
these agreements. These agreements may require the moftgage insurer to make payments rsivg any source
of funds that the mortgage insurer may have available (which may include funds obtained tror:Mortgage

Insurance premiums).
As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any veiasurer,

any other entity, or any affiliate of any of the forcgoing!, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of }Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan! Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Tnsurance under the Homeowners Protection! Act of 1998 or any other law. These rights
may include the right to receive certain disclosures,| to request and obtain cancellation of the

Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

11. Assignment of Miscellancous Proceeds; ¥

assigned to and shall be paid to Lender.

orfeiture. All Miscellancous Procecds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically | feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

until Lender has had an oppertunity to inspect such P

roperty to ensure the work has been completed to

Lender's spistiction, provided that such inspection shall b:»e undertaken promptly. Lender may pay for the

repairs and resieration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proseeils, Lender shall not be required to[pay Borrower any inierest or earnings on such
Miscellancous Proceeris, If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Miscctlazicons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, tls the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applicd in the order provided 1or in Section 2.
In the event of a total tuking, destruction, or

loss in value of the Property, the Miscelianeous

Proceeds shall be applied to the smns secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, destmction, or loss in value of the Property in which the fair market
value of the Property immediately befoie te partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur’:d v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bcrrower ahd Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reducc

d by the amount of the Miscellancous Procceds

multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided Yy (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in v alue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss int alne of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Mi:sccllaneous Troceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then gue.

If the Property is abandoned by Borrower, or if, after notice ty i.ender to Borrower that the
Opposing Party (as defined in the next sentence) offers |to make an award o szitle a claim for damages,
Borraower fails to respond to Lender within 30 days after the date the notice is Jiven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or notfthen due. "Opposing Party" maans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha¢ a rght of action in

regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of T.ender's
interest in the Property or rights under this Security Instrument. Borrower can curc such a defauiand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied [to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By

Liender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shalllnot operate to release the liability of Borrower
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in [nterest of Borrower or to refuse 1o qxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and-{c) agrees that Lender and any other Bor:rower can agree to extend, modify, forbear or
make any accormodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s conseut

Subject to the mrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations-urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and iiapility under this Security Instrument unless Lender agrecs to such release in
writing. The covenants and agreements of this Security, Instrument shall bind (except as provided in
Section 20) and benefit the successass and assigns of Lender.

14. Loan Charges. Lender ma; chirge Borrower fees for services performed in connection with
Borrower's default, for the purpos¢ of Sraiecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronidition on‘the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrutaent or by Applicable Law.

If the Loan is subject to a law which sets maxitaum-toan charges, and that law is finally interpreted so
{hat the interest or other loan charges collected or to te ':,o‘.lectcd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rearced by the amount necessary Lo reduce the
charge to the permitted limit; and (b) any sums already collectes ¢-om Borrower which excceded permitted
limits will be refunded to Borrower. Lender may Choos:e to raake this refund by reducing the principal
owed under the Note or by making a direct payment to Boirower,.If a refund reduces principal, the
reduction will be treated as a partial prepdyment without any pr:pay.nent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepipuce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Beawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument

must be in writing. Any notice to Borrower in connection with this Security Instrurent shall be deemed to

have been given to Borrower when mailed by first class mail or when actually deliered to Borrower' s
notice address if sent by other means. Notice to any one|Borrower shall constitute notiee all Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Froperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ‘promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bortawer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lénder shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security [nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument,
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16. Governing Law; Severability; Rules of Conlstmction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as|a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of |the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation 1o
take any action.

17. Bearuwer's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. TraneZar of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial n‘erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, v tent of which is the transfer of title by Borrower at a future date t0 2 purchaser.

If all or any part of «iie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anv a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consént, Lender muiy require immediate payme::n in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 azys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all suias secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pesizd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deraand on Borrower.

19, Borrower's Right to Reinstate After Accileration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of 4bis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sccra(ry Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due énvier this Security Instrument and the Note
as if no acceleration had occurred; (b) curcs any default Of any vther ¢covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, i:ncluding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tle-purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and <ishis under this Security
Instrument, and Borrower's obligation to pay the sums sfecmed by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may recrire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel; cted by Lender: (a)
cash; (b) mongy order; (¢} certified check, bank check, treasurer's check or cashier's ¢hacky arovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ingirument and
obligations secured hereby shall remain fully effective ag if no accelcration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the cpange which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of thé Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided bly the Note purchaser.

Neither Borrower nor Lender may commence, join, c:)r be joined to any judicial action (as either an
individual litigant or the member of a class) that arises Irrom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party kercto a reasonable period after the giving of such notice to take corrective action. If
Applicable”Lav, provides a time period which must elaps'e before certain action can be taken, that time
period will be” dzemed to be reasonable for purposes of Ithis paragraph. The notice of acceleration and
opportunity to cuie’given to Borrower pursuant 1o Sectiion 27 and the notice of acceleration given to
Borrower pursuant 10/ c¢stion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substirces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke.osene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mate rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of llhc jurisdiction whete the Property is located that
relate to health, safety or environmental pr estion, (C) l|'Enviromm=.ntal Cleanup” includes any response
action, remedial action, or removal action, as d tined in Environmental Law; and (d) an "Environsmental
Condition” means a condition that can cause, cmtn'nlltc to, or otherwise trigger an Environmental ‘

Cleanup. |

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; op'cr in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) taat is in violation of any Environmental
Law, (b) which creatcs an Environmental Condition, or () which, dus'w the presence, use, o release of a
Hazardous Substance, creates a condition that adversely affects the vatueof the Property. The preceding
two sentences shall not apply to the presence, usc, Or storage on the (Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to riorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in sonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, laim,-demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Poonerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiesge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or refcace of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental of regulatory authority, or any pri'vate party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default;{(c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozrie. If the default is not cured on or before the date specified in the notice, Lender at its
option may-require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secm%ity Instrument by judicial proceeding. Lender
shall be entitle¢ to-<sect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not lixuted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurment, Lender shall release this
Security Instrument. Borrower sta'' pay any recordatioln costs. Lender may charge Borrower a fee for
releasing this Security Instrument; but-caly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accordanse with Illirllois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hom estead exemption laws.

25, Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Bo:n ower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage {hat lLende: nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’ gonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsiblle for the costs of that“insurance, including interest
and any other charges Lender may impose in connection with the placemer! of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the incurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e moi2 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agreels 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower‘ and recorded with it.

Witnesses: \
B oldpu s B (Seal)
BALDEV S. BAGRI -Borrower
v B3 @&/f/f K B 4{/*/‘ (Seal)
BALJIT K. BAGRI Borrower
__ (Scal) (Scal)
\Boirower -Borrower
|
|
(Seal) 7 (Seal)
-Borrower -Borrower
(Seal) () (Seal)
-Borrower -Borrower
///
//‘ .
C -
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County ss:
, a Notary Public in and for said county and

{ BALDEV S. BAGRI and BALJIT K. BAGRI

H

name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledgeld that he/she/they signed and delivered the said
instrument 2+ his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Gived under my hand and official seal, this 22nd

My Comumission Expries:

ALV YY)
AAAﬁWW,Vivgvvh

day of January, 2004

4

A%'\’J\"’ Ly [

PR
e “'Cf/’ﬂ_ REp; - Notary Publi

A1 A ROBLT -
; * PUBLIC, STATE

[ l‘dM’SEﬂO " V] R
.. e i B L
a“‘¢‘9'655$§¥&§w EXFie.

{

V'VVV\\'.W$
My
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of January, 2004 ,
and is incorrosated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned ("Borrower") to
secure Borrower’s Note to 18T ADVANTAGE MORTGAGE, L.L.C.

("Lender") of the same cate and covering the property described in the Security Instrument and located at:
6753 ¥. 59TH STREET, CHICAGD, ILLINOIS 60638

[Property Address)

The interest rate stated on the No® 1s called the "Not:e Rate." The date of the Note is called the "Note
Date." I understand Lender may transier the Note, Security Instrument, and this Rider. Lender or anyone
who takes the Note, the Security Instruine.r; and this Rider by transfer and who 1s entitled to receive
payments under the Note is catled the "Note Haoder.”

ADDITIONAL COVENANTS. In addifion fo the covenants and agrecments in the Security
Instrument, Borrower and Lender further covenant and a'grce as follows (despite anything to the contrary
contained in the Security Instrument or the Notc): i
1. CONDITIONAL RIGHT TO REFINANCE '

At the Maturity Date of the Note and Security Instrurient (the "Maturity Date"), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Dat:e of tebruary 1, 2034 ,
and with an interest rate equal to the "New Note Rate” determincd in accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below are met (the " “oncitional Refinancing Option™). If
those conditions are not met, I understand that the Not:e Holder is undes-no obligation to refinance ot
modify the Note, or 10 extend the Maturity Date, and that 1 will have 1o repav the Note from my own
resources or find a lender willing to lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditional Refinancing Option at maturity, certain conZitions must be met

as of the Maturity Date. These conditions are; (a) T must still be the owner of the pruper.y. subject o the
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Security Instrument (the "Property ") (b) I must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date: (¢) the New Note Rate cannot be more than five pe:rcentage points above the Note Rate, and (d) 1
must make a written request to the Note Holder as provided in Section 5 below.

3, CALCULATING THE NEW NOTE RATE

The New-Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed-rate mortgages subject to a 60-day mandat(:)ry delivery commitment, plus one-half of one
percentage point {0.5%), rounded to the nearest one-cighth of one percentage point (0. 125%) (the "New
Note Rate"). The Tegriced net yield shall be the applicablé net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not av ailible, the Note Holder will determine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW-ZAYMENT AMOUNT,

Provided the New Note Ratc as calsulated in Section 3 above is not greater than five percentage
points above the Note Rate and all ocher conditions required in Scction 2 above are satisfied, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid iriercst, plusI (c) all other sums I will owe under the Note and
Security Instrument on the Maturity Date (assuiaing my 'monthly payments then are current, as required
under Section 2 above), over the term of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of .:7ew principal and interest payment every month
until the New Note is fully paid. |
5 EXERCISING THE CONDITIONAL REFINANCING UPTION

The Note Holder will notify me at least 60 calcndar'daya i1 ndvance of the Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other guiuis I am expected to owe on the Maturity
Date. The Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the
conditions in Section 2 above ar¢ met. The Note Holder will proviae oy payment record information,
together with the name, title, and address of the person representing the Nete Holder that I must notify in
order to exercise the Conditional Refinancing Option. If|T meet the conditions sf Section 2 above, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon Fannie
Mae's applicable published required net yield in effect on the date and time of day nolificzlion is received
by the Note Holder and as calculated in Section 3 above.I I will then have 30 calendar days f. provide the
Note Holder with acceptable proof of my required ownefrship. Before the Maturity Date, the’ Mute Holder
will advise me of the new interest rate {(the New Note Rate), new monthly payment amount, an.d A date,
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time, and place at which I must appear to sign any| documents required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated

with updating the title insurance policy, if any.

BY AIGMNING BELOW, Borrower accepts and agrt':es 10 the terms and covenants contained in this

Balloon Rider,
gL A _'3\2‘5“ (Scal) Vg 4/@%/{_ K Bﬂu}/b (Seal)
BALDEV S. BAGR: -Borrower ALJIT K BAGRI -Borrower
=~ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower : -Borrower

f

{Seal) (Seal)
-Borrower -Borrower
[Sign Original Only}
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CHICAGO TITLE INSUIi{ANCE COMPANY

ORDER NUMBER: 1410 008192218 HL

STREET ADDRESS: 6753 W. 59TH STREET
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 19-18-400-002-0000 '

LLEGAL DESCRIPTION:

LOT 8 IN BLOCK 4 IN F. H. BARLTETT'S 63RD |
+/2 OF THE SQUTil EAST 1/4 OF SECTION 18, TOWNSIHIP 38 NOR
“HIRD PRINCIFAL-#ERIDIAN, IN COOK COUNTY, ILLINOIS.

|
STREET INDUSTRIAL DISTRICT IN THE WEST
TH, RANGE 13 EAST OF THE

LEGALD 502 01/21,/04




