UNOFFICIAL.COPY .

04031474

A

04 l?.?;" ,; ';;.3

Q1Y) N3 A

J {Spnoe Above This Line For Recording Dala)
,‘?\ MORTGAGE 10AbLALEA =)
y ,

M THIS MORTGAGE ("Securlty instrumont”} ls glven on HOVEMBER  281n .
™ 1994 ThemaortgagorisX IH C. FHIPPS, MARRIED 10 ELOWARD G. #HIPPS

~

* {("Borrowor").

~ This Security tneirument Is glvento SOURCE OHE MORTGAGE SERVICES CORPORATION .
N which is organized and existing under the laws of DELAWARE \
) and whose addressis 27555 FARMINGTON ROAO, FARMINGTION HILLS, Ml audd4

("Lendor).

Borrower owes Lender (e principal sumol GNE HWUNORED TEN THOUSARD DODLLARS AND
Dollurssu.s.s: 110,000.00

NO/10O
This debt Is evidenced by Burrawer's noto dated the same dato as this Socurity instrumant ("Noto”), which

provides for monthly payman's; with the fuli debt, if not pald earlior, due and payable on

OECEMBER IST., 20244
This Security Instrument secures to/wi«dar: (a) the repaymant of the dabt avidanced by the Noto, with intorost,

and ail ronewals, extenslons and medifications of the Note: (b) tha payment of all othor sums, with intorost,
advariced under paragraph 7 to protac! the securlty of this Security instrument; and (c) the performanco of
Borrower's covenants and agreaments under this Security Instrument and the Noto. For this purposo, Barrowaor
does hereby maortgage, grant and convey /0 L ender the following doscribed property locmocé In . lHinol
ounty, liincis:

cooX
LOT 3148 [N ELK GROVE VILULAGE SEUCTArW 10, BEING A SUBDIVISION QOF SCCTIONS
28, 29 AND 32 ANO 33, TOWNSHIP 41 GURTH, RANGE L1l, EAST OF THE TMIKD
PRINCIPAL MERIDIAN, N COOK COUNTY, (LLinllS.

P.1.N. :08-32-207-011!

UF INTERCOUNTY

DEP1~01 FECORDLWG -~ $27.50
THOOOL " TRAN 6472 12/0%/94 10.11.60
#9071 #t &G =D G-DTL1L AT A
COOK COUNTY NCCORDER
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whichhastheaddressof 832 PENRITH AVEHNUE ,ELK GROVE ,
{Btiaey) (City)
inois 60007 ("Properny Address");
{2ip Code)

TOGETHER WITH all the improvements now or heraafter erected on the property, and all aasements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemants and additions shait also be
covered by this Securlty Instrument . All of the foregoing Is referred to In this Securlty instrument as the "Propany.”

BORROWER COVENANTS that Borrowar Is lawfully seised cf the sstate hereby convayed and has thae right
to mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances )
of record. Borrower warrants and will detend generally the titie to the Property against all claims and demands, -
subject to any encumbrances of record.

HIS SECURITY INSTRUMENT combines unlform covenants for nationai use and non-uniform covenants
with limited variations b)“urlsdlctlon to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrowar and Lendar covenant and agree as foillows:

1. Payment of Principal and interes!; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due

under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lendar, Borrower shall
pay ta Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds")
for: (@) yearly taxes and assassments which may attain priority ovar this Security Instrument as a lien on the
Property; (b) yearly leasehold payments or ground rents on the Propeny, if any; (¢) yeary hazard or property

Insurance premiums; (d} yearly flood Insurance premiums, if any; (e) yearly martgage insurance premiums, If any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, In lieu of the {6
\

Form 3014  9/90 (nage ! ol 4 pages) ;‘ ’UJ
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spacified (n the notice may result In agcelaration of tho sums securod by this Security Instrumant, fornclosuro by judicinl
proaseding and salu of the Progerty. The notlca shall further inlorm Borrawer of the right to reinatato after acoeleraton and tho
tight to assart in the fareclasure prucaeeding the non-oxistance of a default or any other dulense of Borrower to acoolaration and
forociosura. if the dafault s not curod on or bofore the date spacitiod in the notise, Landar at its option may raquire immaediate
paymont in full of all sums socured by this Socurity Instrument without further demand and may foreciose this Beaurity Instrument
by judiclat procasding. Londaer shall bo ontitied to colleot all expanses Inaurred In pursuing the remodios provided In this
paragraph 21, Including, but not limited 1o, rensonable attornoya’ fees and costs of titie evidence.

22, Aolease. Upon paymant of all surrnae securad by thia Socunity Inatrumant, Londar nhall rolenasy thin Securlly Inatrumant
ta Berrowar. Barrowar shail pay any recatcation costa.

23, Walvar of Homastoad, Borrowor walvas all right of hornostoad oxemption In the Proparty.

24. Ridars to this Seourity Instrument. i ono or more rictors aro oxecuted by Borrower and recardodt togothar with thia
Socurity Instrumant, the covenanta and ngroomonts of anch such tidar shall be incorporated Into and shalf arnend and supplarnant the
covonarts nnd agreamanta of this Socurity Instrurnont aa If the ridor () wote a part of thin Security inatrumant, [Chook applicable box(ow)}

(JAdjustable Raic Picor {-1Condominium Ridor [ 11.4 Family Ridor
D) Graduated Paymen: Sider [ZIPlanned Unit Dovelopment Ridor {") Biwookly Paymant Ridor
"I Balloon Rider [ Rate Impfevomont Ridar {"}socond Home Rider

{J Other(s) [specity)

BY SIGNING BELOW, Borrewsr iccopts and agreos to the torms and cavanants containad in this Socurity
Instrument and In any rider(s) oxecuted hy Borrowar and racorded with it.
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