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This instrament was prepared by:

FIRST UNION HOME BQUITY BANK, N. A,
1301 W. 22N STREEYT, SULTE 108
(Name)

OAK _BROOK .. Ll 60521

(Address) ()
L4 [ .
203170
‘ N3 Wt )2
MORTGAGE
THIS MORTGAGE is made this gTH  day of D , betwean the Mortgagor,
THEODORE J. STANEK, JR. AND MARILYN ST Ly ! ] - (herein "Borrower"),
whose address is _ 2712 W, MELROSE, CHICAGO, LL 60618 TENANCY
and the Mortfugee, FIRST UNION HOME EQUITY BANK, N: A,

a corporriien. organized and existing undor tha laws of North Cnrolinn, whose address iy
CONS-14 038+ THARLOTTE, NC 28282

) e therein "Londer").

WHEREAS, Borroveris indebied to Lender in the principal sum of U.S, $ 34,800.00 . which indebiodness is
evidenced by Horrowsr's nota cdated DECEMBER 6, 1994 and oxtonsionn, renowals and modifientionn

thareal (herein "Note* ). providing for monthly installments of principal snd tnterest, with the bulance of indebledness,
if not sooner paid, due and avable on DRCEMBER_15., 2009 H

TO SECURE to Lender the repay:asnt of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thar-ai,"advanced in accordance horewith to protect tho security of this Mortgage: and

the performance of the covenants and agre=ments of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following des(:ribed property located in the Connty of CO0X, , State of
IHinois:

FRST WONEST THLE SRS, . 7/ - 3534

LOT 14 IN BELMONT AND ELSTON ADDLTION TO CHICAGO, BEING A SUBDIVISION IN THE SOUTH

) OF SECTION 24, TOWNSHIP 40 NORTH; RANGE 13, EAST OF THE THIRD PRINCIDPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

. DEPT-D1 RECIRDING 147.50

. TIVORY TRAN 8435 12/00/94 13:24:00
v

) 7249 3 DW #1023 —D23 17022
, CODK COUNTY RECORDER

which has the address of 2732 W. MELROSE. CHICAGO, 1L 650518

(Stroat)

(City) iat) (Zip Code)
(herein "Property Address”) and Permanent Parcel Number ] 3=24=405~011

TOGETHER with all the improvements now or hereafter crectesl on the property, and all easements, rights,
apptuirtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Morngage:
and all of the foregoing. logether with said property (or the leaschold estate if this Mortgage is on a lenschold) arc

e}

hercinafter referred to as the "Property.” g
Ql

Any  “~r ("Rider") attached hereto and executed of even date is incorporated herein and the covenant and b
agre af the Rider shall amend and supplement the covenants and agrecments of this Mortguge, as if the' 'é
Ria: ~ gart hereof. o9

Borrowe. ~ovanants that Borrower is lawfully seized of the estate hereby conveyed and hasg the right to mertgage, grant
and convey th: Property, and that the Property is unencumbered, cxcept for encumbrances of record.  Borrower

covenants that (orrower warrants and will defend generally the title to the Property agninst all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS, Borrower and Lender covenasnt and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly puy when due the principal and interest indebtedness
evidenced hy the Note and Inte charges as provided in the Note. This Mortgage secures pnyment of said Note according

to its terms, which are incorporated herein by reference.

2, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the
Noate and parngraph | hereof shall be applied by Lender first to interest due on the Note, second to the principal due
on the Note, and then to other charges, if any, due on the Note.

J. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Berrower's obligations,
under any morigage, deed of trust or other security agreement with n lien which has priority over thix Mortgage,
including Borrower's convenanis to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgnge, and leaschold payments or ground rents, if any.

4, Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Praperty
insured agnizst Lss by fire, hazards included within the term "extended covernge”, and such other hazards as Lender
may require and ‘n such amounts and for such periods as Lender may require,

The insurance carsicrrraviding the insurance shall be chosen by Barrower subject to approval by lender; provided,
that such approval Zinl! not be unreasonably withheld. All insurance policies and renewals thereaf shall be in a form
accoptable to Londer wanaball include a mandard mostgage clause in favor of and in n form ncceptable (o |ender.
Lender shall have the rightto Yald the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement ‘with.a lien which has priority over this Mortgage.

In the event of loss, Borrower sheil fiv= prompt notice to the insurance carrier and Lender. Lender may make proof
of lass if not made promptly by Borriwer,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insvmnce carrier offers to settle a claim for insurance benefits. lLender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property

or to the sums secured by this Mortgage.

5. Preservation and Maintenance of Property;  Lenseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shail/nc' commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any leas~”if this Mortgage is on a leaschold. If this Mortgage is
on a unit in a condominium or a planned unit development, Busrviar shall perform all of Borrower's obligations under
the declaration or covenants creating or govesning the condoniiniuri or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and Cor.stituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially wffec’s Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appeimances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary to protect Lender's faterest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, @i the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and lznder agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payinent thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action ieriurider.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspectinnsof the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause *herefor related

to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or past thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other security agreement with

a lien which has priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not & Waiver, The Borrawer shall remain lirble for full
pnyment of the principal and interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the Borrower's
obligations hereunder, (¢) the forbearance or extension of time for payment or performance of any obligation hereunder,
whether granted to Borrower or a subsequent owner of the property, and (d) the release of all or any part of the premises
securing said obligations or the release of any party who assumes payment of the sume. None of the foregoing shall
in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right to a deficiency judgment
(in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
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10, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreaments herein
contained shall bind, and the rights hereunder shall inure to, tho respective succensors and assigna of Lender and
Horrowar, subject to the provisions of parageaph 15 heroof.  All covenants nnd ngreements of Borrower shall be joint
sud several. Any Borrower who ca-signa thisa Mortgage, but doos not executa tho Noto: (a) in co-signing this Mortgnge
only to mortgage, grant and convey that Borrower's interest in the Proporty to Lender undor the torma of this Mortgage,
(b) is not personnily linble on the Note or under this Mortgage, nnd (c) agroes that Londor and any other Horrower
hereunder may agree to extend, modify, forbear, or make any ather nccommodations with rogard to the torms of this
Mortgnge or the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgago
ax to that Horrower's intorest in the Property.

11, Notice. Except for nny notice required under applicablo law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
addressed to Borrower or the current owner at the Property Address or at such other nddress as Borrower my designate
by notice to Lender as provided herain, and any other persan personally linble on this Note as these person's names and
addresses appear in the Lender's recards at the tima of giving notice and (b) any notice to Lender shall bo given by first
class mail to Lender's address stated herein ar to such other addrexs ns lender mny designate by notice to Borrower ns
provided herel:, “ny notice provided for in this Mortgage shall be deemed to have been given to Borrowar or Lender
when giver/in the manner designated herein,

12. Governing ‘Law; Severability. The state and local Jaws applicable to this Mortgage shall be the laws of the
jurisdiction in whictthi: Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. Inthuerent that any provision or clause of this Mortgage ov the Nots conflicta with applicable law, such
conflicts shall not affeci.oib2= provisions of this Mortgnge or the Notu which can be given effect without the conflicting
provision, and to this end th provisions of this Mortgage and the Note are declared to be severable.  As used horein
“costs®, "expenses” and "allcrmcys' fees® include all sums to the extent not prohibited by applicable Inw or limited
herein,

13. Borrower’s Copy. Borrower siall ba furnished a conformed copy of the Note, this Mortgage and Ridor(s) at the
time of execution or after recordation h/:reoi.

14. Rchabilitation Loan Agreement. ' Burrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair or other loan. rgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower lo execute ciid deliver to Lender, in a form acceptuble to Lender, an assignment
of any rights, claims or defenses which Borrower may.liave against partics who supply labor, materials or services in
connection with improvements made to the Property.

15. Transfer of the Property or a Beneficial Interest in-izrrower, Assumption. 1f all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial intz¢est in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lendenanay, at Lender's option, for any reason, declare
&1l the sums secured by this Mortgage to be immediately due and piyrble. However, this option shall not be exercised
by Lender if exercise is prohibited by Federal Inw as of the date ofiiis Mortgage.

If Lender exercises this option, Lender shall give Borrower nolice of aceslerriion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within‘wiiich Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice £2<smand on Borrowor.

This Mortgage may not be assumed by a purchaser without the Lender's consent. (fian assumption is allowed, the
Lender may charge an assumption fee and require the person(s) assuming the loan to pny addi.tonal charges as suthorized
by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Boirower in this
Mortgage, including the covenants to pay when due any sums under the Note secured by this Mortgage, Lender,
at Lender’s aoption may declare all sums securcd by this Mortgage, to be immediately due and payable without
demand or notice and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of
documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Recciver,Lender in Possession.  As ndditional security hercunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrewer shall, prior to acceleiation under
paragraph 16 hereof or abandenment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under puragraph 16 hereof or abandonment of the Property and at any time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, tnke possession of and
mannge the Property and to collect tho rents of the Property including those past due. Ali rents coliected by lender shall
be applicd first to payment of the costs of management of the Property and collection of rents, including, but not limited
1o reccived fees, premiums on recsiver’s bonds and reasonable attorneys® fees, und then to the sums secured by this
Mortgage.
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18. Loan Charges. If the loan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other Jonn charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (2) any sums aiready collected from Borrower which exceeded permitied limits
will be refunded to Borrower. lender may choose to make this refund by reducing the principal owed under the Note
or by mailing n direct pryment to Barrower. I a refund reduces principal, the reduction will be trenied as a partial

prepayment under the Note,

19. Legistutlon, If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terins, or all or sny part of the
sums secured hereby uncollectible, as otherwize provided in this Mortgage or the Note, or of diminishing the value of
lender's security, then Lender, at lender's option, may declare all sums secured by the Martgage to be immediately

due and payable,

20. Recelense, Upon payment of all sums secured by this Mortgege, this Mortgage shall became null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower.  Lender, at Lender's option, may allow a
partinl releasr” ¢! the Property on terms acceptable to Lender and Lender may charge n release fee. Borrower shall pay

all costs of‘recavdation, if any.

21, Wiaiver of [{orasstead, Borrower hereby waives all rights of homestead exemption in the Property.

REQJUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request theiolder of any monghgc. deed of trust or other encumbrance with a lien which has
priority over this Mortgage to giva/~N_tice to Lender, at Lender's address sct forth on page one of this Mortgage, of
any default under the superior encuinbrarc= and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower haieuccuted this Mortgage.

A

THEGHORE f, STANED

= ) e 1 .
///.//n/.{fw = e (SEAL)

7 Borrower

MARILYN STANEK

STATE OF llinois __ (o & County ss:

I THE UNDERSIGNED ,a Notary Public in and for said Couniy and State, do hereby certify
that _THEODORE .. STANEK, .JR. AND MARILYNpSHAMI known to me to be the sa‘ae prson(s) whose namet(s)

ARE subscribed to the foregoing instrument, appeared before mo thisday in person, and
acknowledged that __The'signed and delivered the said instrument AS TUEIR o free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __ gy day of prepMBER.

— / d:L)

r\otar‘ Public
/

My Commission Expires:

(9~ 2%

A

OFF!C(AL SEAL
TIMOTHY J. O DONQGHUE
Notary Public. State of inois
My Commission Expiras 8/1 9/98
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