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Equity Credit Line Mortgage
THIS MORTGAGE ("Socurlly Instrumoent’) Is givon on NOVEMBER 22 , 1984_. Tho mortgagor
Is _SARAN 0, _SAMPLE, DIVORCED AND MOT SiNSE REMARKIED
(‘Bnrrowur")

This Socurlty Instrumont Is glven to L BN lank of chicaga . .
whichisa Natlenal Bank _ organized and exlstlng undar the laws of _the_United Statos of America
whose address Is One_Fivet National Plaza _ chicage  lliinols 60670 ("Londor). Borrowor owos
Lender the maximum principal sum of - ___SEVENTY-FIVE THOUSAND AND NO/100

Dollars (U.S. $ 75,000.00 ). or the aggregate unpald amount of all loans and any disbursomaents mada
by Londer pursuant to that cortain Equity Crodit Lino Agroarnont of oven dato herowith exocutod by Borrowor
("Agreorneont”), whichevor is loss. Tho Agrooment Is hereby Incorporatod in this Socurlty Ingtrurmnent by roleronce,
This clabt is avidoncod by tho Agrooment which Agreemont provides tor monthly Interest paymonts, with tha full
dabt, it not pald oarller, duo and payablo five yoars trom tho 1asuo Date (as dollnod In tho Agroomont). Tho Londor
will provide the Borrower with a final payment natice at least 90 days befora tho tinal payment must bo macdo. Tho
Agreement provides that loans may be made from time to time during the Draw Porlod (as dofinod in the
Agreomant). Tha Draw Period may be oxtencoed by Londer in its sole discretion, but in no evont lator than 20
years from thedare hereof, All future loans will have the same llon priority as tho orlginal loan. This Sccurlty
Instrument secures:to Lender: (a) the repayment of the debt ovidenced by the Agreement, Including all principal,
Interest, and other niarges as provided for in the Agroemaent, and all ronowals, oxtonsions and modiilcations; (b)
the payment of all cinzr sums, with interest, advanced undar paragraph 6 of this Sacurlty instrumont to protoct
the security of this Saauiity Instrument; and (c) the performance of Borrowor's covenants and agrooments undar
this Securlty instrument ar.d the Agreement and all renewals, oxtensions and modifications tharoof, all of tho
foragoling not to exceed tw!Ce .ne maximum principal suit: stated above. For this purpose, Borrowor doos heraby
martgage, grant and convey te Lender the following doscribod proporty locatod in COOK County,
{llinols:

LOT 14 IN UNIT 12-A IN JOWN/T( CLARKS RESUDBDIVISION
OF UNITS 8 AND 12A ZF NORTHPAOOK HIGHLANDS UNITS

8 AND 12A IN SECTION 9, TOWNSH~P 12 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAT MERIDIAN, IN COOK
COUNTY, ILLINOIS.

« DERT-0L RECOIRDING
< TIN999 TRAN 0436 12/709/94 13148
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. CO0K COUMTY RECORDER

Permanent Tax No: 04-09-213-004, , ,

which has the address of 808 CEDAR LN _NORTHBROOK=-_ IL 6006¢ .
("Property Address"):

TOGETHER WITH all the improvements now or hereafter orocted on the pigpoicy, and all casomonts, rights,
appurtenances, rents, royaities, mineral, ol and gas rights and proflts, claims, ur: domands with respact to
Insurance, any and all awards made for the taking by eminent domain, water rights «iict e:c2k and all fixtures now
or hereafter a part of the proparty. All replacements and eadditions shall also be ‘covired by this Security
Instrument. All of the foregoing Is referred to in this Security Instrument as the “Property”.,

BEORROWER COVENANTS that Borrower is lawfully salsed of the estate heroby convoyed ‘and has tho right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for gr.aumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims -and demands,
subject to any encumbrances of record. There Is a prlor mortgage from Borrowor to LIRERTY_FSO

dated .08/19/93 and recorded as document number_ 83716612 .

CQENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest. Borrower shall prormptly pay whon due tho principal of and intorast on
the debt evidenced by the Agreemant.

2. Application of Payments. All payments rocalvod by Londar shall bo appliod first to Intorost, thon to other
charges, and then to principal.

3. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and Impositions attributable to
the Propenty, and leasehold payments or ground rents, if any. Upon Londer's roquest, Borrower shall promptly
furnish to Lender all noticas of amounts to be pald under this paragraph. The Borrower shall make theso
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidancing the payments.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, llcense foes and other charges against or In connection with the Property and shall, upon request,
promptly furnisih to Lender duplicate roceipts. Borrower may, in good faith and with dus dlligonce, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intantion of Borrower to cantost the same before any tax or assassmeont has boen increased by any Intarest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢) nelther the Property nor any part thereof or Interest therein are
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at any timo in any danger of boing sold, forfelted, lost or Interfered with, and (d) Barrower shall furnish such
securlly as mny bo requirod In the contast ar as requostod by Londor.

4, Hazard Insurance. Borrower shall koop tho improvomants now axisting or hereafier crocied on the
Proparty insured agalinst loss by flre, hazards Included within tho 1orm “"extended covaerngo™ and any other
hazards, including floods or flooding, for which Lender requires Insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid. If Borrower falls tc
maintaln covernge doscribed above, Lender may, at Lender's option, obtain coverags to protect Lender's rights In
tha Propany In accordance with Paragraph 6.

All Insurance policlos and ronowals shall bo acceptable 1o Landor and shall Includn o standard morgngo clousoe
Lender shall have the right 1o hold the policles and renewals. it Lender reculres, Borrower shali promplly give 1o
Lendor all recelpts of pald promiums and ronewal natlces. In tha avent of loss, Borrowar shall glve prompt notiee
to the Insurance carrier and Lender. Londer may make proof of loss if not made promiptly by Borrower.

Unlass Lender and Borrowor otherwise agree In writing, Insurance proceeds shall be applied to restoration or
ropalr of the Proparty damaged, lf the restoration or repalr is economically feasible, Lender's securlty Is not
lassened and Borawer Is not in default under this Security Instrument or the Agreement. If the restoration or repalr
Is not economically f2asibla or Lencler's security would be lessened, the insurance proceeds shall be appiled to
the sums secured ov/this Securlly Instrument, whether or not then due, with any excess pald to Borrower. [f
Borrower abandons tie ’roperty, or does not answer within 30 days a nollce from Lender that the insurance
carrier has olfered to satiy a ciaim, then Lender may collect the Insurance proceeds. Lender may use the
proceads to repalir or rasture’tiic Property or to pay sums secured by thls Securlty Instrument, whether or not then
due. The 30-day perled will bzg'a when the notice is given.

It under paragroph 19 the *ioperty (s acquired by Lendar, Borrowar's right to any Insurancoe policles and
proceads rosulting from damage tc'ine Property prior to the acquisition shall pass to Landar 1o the oxtent of tha
sums socured By this Sacurity Instieinunt Immediately prior to the acquislition.

5. Preservation and Malntenance o Rroperty; Borrower's Application; Leaseholds. Borrowar shall nol
cdestroy, damage, substantially change ti'e Property, allow the Property to deteriorate, or commit waste. Barrower
shall be In dalault it any forisiture action or proceeding, whether civil or criminal, Is begun that In Lender’s good
falth judgmant could result in forfelture of e propeny or otherwise materially Impalr the lien creatud by this
Security Instrument or Lender's securlty Interect” Eor-ower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceediag to be dismissed with a ruling that, In Lender's good falth
datermination, preciudes forfeiture of the Borrower's Interest in the Property or octher matarial impalrment of the llen
created by this Security Instrument or Lender's sacutity interast. Borrower shall also be In default if Borrower,
during the loan application process, gave materially falsa cr.Ilnaccurate Information or statements to Lender (or
falled to provide Lender with any material information) in coiinnction with the loans evidenced by the Agreement.
If this Socurlty Instrument is on a leasehold, Borrower shiall’comply with the provisions of the lease, and I
Borrower acquires fea title to the Property, the leasehold and fee'tif.a shall not merge unless Lender agrees to the
margaor in writing.

8. Protection of Lender's Rights In the Property. [f Borrawaialls te-narform the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding thit muy significantly affect Lender's rights In
the Proporty (such as a proceeding In bankruptcy, probate, for condemation or to enforca laws or regulations),
then Lendor may do and pay for whalever Is necessary to protect the value of the Property and Lender's rights In
the Proporty. Lender's actlons may include paying any sums secured by = lizn which has priority over this
Soccurlty Ingtrument, appearing In counl, paylng reasonable attornays’ fees, and’ ¢ nicring on the Property to make
rapalts.  Although Lender may take actlon under this paragraph, Lender does not haveto do so.

Any amounts disbursed by Lender under this paragraph shall become additionai-debt.of Berrower secured by
this Sacurlty Instrument. Unlass Borrower and Lender agree to other terms ol payment these amounts shall bear®
interast from the date of dishursement at the Agreement rate and shall be payable, with intérist. upon notice from
Lender to Borrower requesting payment. ,

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of 1z Rropany. Lender
shall glve Borrower notlca at the time of or prior to an inspection specitying reasonable cause foitha inspection.

8. Condemnation. The proceeds of any award or claim {or damages, direct or consequential,’in connection
with any condemnation or other taking of any part of the Property, or for convayance In lieu of condemnatlon, are
heraby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to tha sums secured by this Security
Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In wrlting, the sums secured by this Security Instrument
shall ba reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

it the Property is abhandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at lts cptlon, elther to restoration or repair
ol tho Property or to the sums sacured by thls Securlty Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not s Walver, Extension of the time for payment Or
modiiication of amortlzation of the sums saecured by this Securlty Instrument granted by Lender to any successor in
interast of the Borrower shall not operata to releasa tha liabillty of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
oxtend time for payment or otherwise modlfy amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrowar's successors in Interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or anv pan
thereof, shall apply to the partlcular Instance or Instances and at the particular time or times only, and no such
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walvor sha!l bo Joomod a continuing walver out all of the torms, covcnants, condltions and othar pravisiong of this
Securlty instrument and of tho Agracment shall 8 srvivs ane! continue to ramain In full torco and effoct. No walvor
shall bo assortoa agalnst Londor unlass In ariting signod by Londar,

10. Successors and Assigne Bound: Joint and Severnl Liabllity; Co-algnera, Tha covenants and
agreemants of thlu Securlty instrument shall bind and benefit the successors and assigns of Lendor and Borrower,
subject to the provislons of paragraph 1L It there Is more than one party as Borrowar, each of Borrower's
covenants and agiaements shall ha joint any saveral. Any Borrower who co-signs this Securlty Instrument but
does not exocute thy Ayroemant: (a) Is co-slgning this Securily Instrumont only to mortgage, grant and convay
that Borrower's Intarast in tho Property under the torms of this Sacurity Instrurmnont; (b) is nat pergonally obligated
to pay the sums socuraed by this Securlty Instrurtiant; ard (¢) agrees that Londer and any othor Borrowor may
agreo to extend, modlfy, forbear or make any accommaoc'ations with rogard to the tarms of this Socurlty Instrumont
or the Agreement without that Borrower's consont.

11. Loan Charges. If the loan sacured by this Securhy instrumont is subjoct to a law which sets maximum loan
charges, and that law Is finally intorprotod so that the interaat or othor laan chargos colloctod or 1o be collocted In
connactlon wit'i the foan oxcaad tho purmitted limits, thon, (a) any such loan chargo shall bo roducod by tho
amount nacassaryto reduce the charge to the rormittud dimit; »nd (b) any sums already colloctod from Borrowar
which exceedod’ pormitted limits will be refundad te Borrowor, Londoer may chooso to mako this rofund by
recucing the princinsy 2wed undor the Agreoment cr by making a diroc! oaymont to Borrowor. |f a refund roduces
principal, the reduction/ will be treated as a partlai propaymant without any propayment charge under tho
Agreamaont.

12. Notlces. Any noticeio Torrower providod for in thig Sacurlty Instrumant shall be givon by dalivaring It or by
mailing it by first class mali vnlass applicable law requires use of another mothod, Tho notice shall be directod to
the Property Addrass or any o'ier address Borrowar dosignatos by notlee to Londor. Any notico to Lender shalf be
given by first class mall to Lande s ad-dross stated herein or any othor addross Lendor doesignates by notlce to
Borrower. Any notlca providod forin inis Securlty instrumont shall be doomod to havae boon givon to Borrowar or
Lender whan glven as provided In this paragmph.

13. Governing Law; Severability. This Security instrumant shall be govarnod by fedoral law and tho law of
Hinols. In the evant that uny provision af cause of this Securlty Instrumont or tho Agreomont conflicts with
applicable law, such conflict shaill not affect 0:na- provisions of this Socurlty Instrument or the Agreomont which
can be given effect without the conflicting provisic~.. To this end tho provisions of this Security Instrumant and the
Agraement are doclarad to be soverable,

14. Assignment by Lender. Londer may assign al’ or eny portion of its interest hereundor and its rights granted
herein and in the Agreement to any person, trust, finaisle!nstitution or corporation as Lender may determing and
upon such assignmant, such assignoe shall tharoupon surénad to all the rights, Interosts, and options of Londor
hereln and in the Agrecement, and Lender shall tharaupen hevens furthor obtigations or liabillitios thoroundor.

15. Transfer of the Propearlty or a Beneficial intorest In'8rrrower; Due on Sale. If all or any part of tho
Property or any Interast In it Is sold or transterred (or if o bonetic’al intorest in Borrowar is sold or transferrod and
Barrower Is not a natural person) without Lender's prior writter:-consont, Lendor may, at its option, require
immedtiate payment in full of all sums secured by this Socurlty Instrimunt. Howavor, this option shall not bo
exorcised by Londar If exercise Is prohibltad by federal law as of tho daio of thils Securlty Instrumant.

It Lender exercises this option, Lendar shall give Borrowor notico of rezaloration. Tho notice shall provido o
pariod of not less than 30 days from the date the notico Is dellvorod or malac vithin which Borrowor must pay all
sums secured by this Security Instrumant. |f Borrowor fails to pay those sums prior to tho oxplration of this pariod,
Lender may invoke any remedies permittect by this Security instrumant or the Agreamant without further notice or
demand on Borrowar.

16. Borrower's Right to Reinstato, ! Borrowor meots certaln conditions, Borrowar ¢! have tho right to have
enforcement of this Sacurlty Instrument discontinued at any time prior to tho entry of 1 |udement enforeing this
Securlty Instrumont. Thosa conditions are that Borrower: (a) pays Lender ail sums which e svould be due under
this Securlty Instrument and tho Agroement had no nccoleration occurrod; (b} cures any’ dafauit of any other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Securlty Instrumaont! Including, but not
limited to, reasonabie attorneys' feas; {c) takos such action as Lendor may roasonably roquiro 1¢ assure that tho
fien of this Securlly Instrument, Londer's rights in the Proparty and Borrowor's abligation to pay thu sums secured
by this Security Instrumaent shall continue unchanged; and (o) not use the provision mora fracjuontly than onco
avery five years, Upon roinstatement by Borrower, this Socurity instrumont and tho obligations secured horoby =
shall remain fully effective as if no acceleration had occurred. However, this right to relnstate shali not apply inthe | X
case of acceleration under paragraph 15. (]

17. Hazardcus Substances. Borrowaer shall not cause or permit the presence, use, disposal, storage, or release |13
of any Hazar. s Substances on or in the Proponty. Borrowor shall not do, nor allow anyono alsa to do anything | <%
affectin~ np © "y that Is in viclation of any Environmontal Law. The procoding two sontonces shall not apply te
the preseiw., * storage on the Property of small quantiles of Hozardous Substances that aro generally
recognized to be ., .. priate to normal rasidantlal usos and to maintenanca of tho Proparty.

Borrower sha'l promptly glve Lendler written notico of any investigation, claim, demand, lawsuilt or other action tyy
any governmeiital or regulatory agency or privato party involving the Property and any Hazardous Substanco or
Environmenial Law of which Borrower has actual knowledge. !t Borrowar learns, or is notifiod by any governmental
or regulatory authorlty, that any removal or other remaciiation of any Hazardous Substanco affocting the Proporty Is
necessary, Bor-awer shall promptly take all nocessary ramacdiial actions in accordance with Environmental Law.

As used In thi; paragraph 17, "Hazardous Substances” are those substancos dofined as toxle or hazardous
substances by Tnvironmental Law and tho lollowing substances: gasoline, kerosene, other flammable or toxic
petroleum pro.ucts, toxic pesticidos and horbicides, volatllo solvents, matarlals containing asbostos or
formaldehyds, and radioactive materlals. As used in this paragraph 17, "Environmontal Law® moans foderal laws
{ and laws or the jurisdiction where the Proporty is tocated that relate to health, safety or environmental protection,

g

i FMBI0 120.FD




UNOFFICIAL COPY

18. Prior Mortgage. RBorrower shall not be In default of any provision of any prier morigaguo.

18. Accoloration; Ruomedies. Londer shall give notice 1o Borrower prior to acceleration following: (a)
Barrawer's fraud or material misrepraesentation in connaction with this Security Instrument, the Agreament or tho
Equity Crodlt Line ovidencod by the Agroement; (b) Borrower's fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleratlon under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; () the action requlired to cure the defauit; {c} a data, not less than 30 days
from tha date tha notice is given 10 Borrower, by which the default must be cured; and (d) that fallure to cure the
delault on or bofore the date specifiod in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclasura by udiclal proceeding and sale of the Proparty. The notlce shall further inform Borrower
of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the nonexistence ol
a dofault or any other defense of Barrower to accelaration and foraclosure. Il the default is not cured on or bofore
tha date spoclfied in the notice, Lender at lts option may require immediate payment in full of all sums secured by
this Securlty Instruriant without funher demand and may f{oreclose this Securlly Instrument by judicial proceeding.
Londor shall ze amitad to colloct all expensas Incurred In legal proceedings pursuing the remedias provided In
this paragraph 19, inziuding, but not limited to, roasonablo attorneys’ fees and costs of titie evidence.

20. Lender in Pasaegslon, Upon accoleration under Paragraph 19 or abandonmant of the Property and at any
time prior to the expiratinn df any period ol redemption following judicial sale, Lender (in person, by agent ar by
judicially appointed roceivar; shall be ontitled to enter upon, take possession of, and inanagae the Property and 1o
collect the rants of the Propzrtyincluding those past due. Any rents collected by Lender or the recelver shall be
appited first to paymant of the zosts of management of tho Property and collection of rents, including, but not
limitod to, receivor's fees, premivmis on roceiver's bonds and reasonable attarnays' {eos, and then 1o the sums
secured by this Security Instrument—Nothing her2in contained shall be construed as constituting Lender a
mortgagee In possossion in the absenryd 2t the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise of the pevars hereln granted Lender, no Hability shalt be asserted or enforced
against Lender, all such Habliity belng expressly wvaived and released by Borrowar,

21. Release, Upon payment of all sums secuied by this Security instrument, Lender shall release this Security
Instrumeont,

22, Walver of Homestead, Borrower walvas a'liignt of homestead exemption in the Property.

23, No Offsets by Borrower. No ofiset or claim that Borrower now has or may have in the future against
Lender shall rellave Borrower from paying any amounts duv under the Agreement or this Securlty Instrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. If one or more riders.are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of @ach such rider shall be incorporated Into and
shall amend and supploment the covenants and agraements of s Securlty instrument as if the rider(s) were a
part of this Sacurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverais‘contained In this Security
instrument and [n any rider(s) executed by Borrower and recorded with the Security inst'ument.

\j(l ;(l/u f\’ ’\/’/}t/u/c.«

QARAH B SAMPLE .Borrower

-Borrower

-
N

~
o {Space Bolow Thia Line For Ackncwlagment)

“r\ \1‘7‘15 cument Prepared By: VERONICA RHODES

t Natfonal Bank af Chicapo
One Firlt National Plaza Suite 0203, Chicage, IL 60670

STATE OF lLL 1018, County ss!

1, . (j/ ‘ )H, /i , a Notary Publlc in and for said county and state, do hereby
cortity that,_sAuWQgrﬁu AND_NOT SIMCE REMARRIED

personally known ta me to be the same person(s) whose name(s) Is (are) subscnbed to the foregolng lns:rumem

appoared belora me this day In person, and acknowledged that _. . signed and
dellvered the said instrument as free and voluntary act, for the uses and purposes !hereln set forth,

Given under my hand and officlal seal, 1 IWWMQ_
S UOFFICIAL SEAL" §, o
My Commlssion explres: -~ 2. /.7 JODIE DINELLI N e St £
NOTARY PUBLIC STATE OF LUNGTE™S Notary Public
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