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1Spuce Abore This Line For Recording Datn}

MORTGAGE LOAN # 4-005464-01

THIS MORTGAGE ("Security !nsirument”) Is given on DECEMBER 07, 1334 . ‘The mortgagor is
ARTURO GONZALEZ, JR., TJSORCED NOT SINCE REMARRIED

w
F

. i3
BN SN

(*Borrower"), This Security Instrument is given to ~ -SMAC MORTGAGE CORPORATION QF PA
BiFTen BESSROTHG 030,100

(§uRUE TRAN 8437 12000094 142 1LeQ0 ¢

BEEETEITEE B 015 U EEA N AT B i R

. UK GURTT RECORDER iy

..

address is 8360 OLD YORK ROAD, BLKINS PARK, PA 19117-1%90

("Lander™). Borrower owes Lender the principal sum of
FORTY-NINE THOUSAND FIVE HUNDRED AND 00/100 ¥R eenr canwtaetuwnes v v nsntsnvwdenwy

Deitrs (U.S. $ 19,500.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrutient ("Note"), which provides for monthly

payniznts, with the full debe, i not paid earlier, due and payable on JANUARY ~ 04, 2025 . This Security

Instrunsent secures to Lenders (1) the repaynient of the debt evidenced by the Note, with interest, and all renewals, extensions

and modifications of the Note: (b) the payment of all other sums, with interest, advanced uader-naragriph 7 to protect the
security of this Security [nsteument; and (¢) the performance of Borrower's covenants and agreenents under this Sccurity &
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey <osLendee the following

described property located in COOK County, Hinois:
LIT 603 IN INDIAN HILL SUBDIVISION UNIT NUMBER 3, BEING A SUBDIVISION

IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 14, BAST OF THE THIRD RRINCIRAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED FEBRUARY 27,
1959, AS DOCUMENT 17,467,223 IN BOOK 529 OF PLATS PAGES 1 AND 2, IN

COOK COUNTY, ILLINOIS,

Z9LIED

PIN #32-364202-045

which has the address of 4142 223RD STRERT SAUK VILLAGE [$treet, Clty],

Winnix ("Property Address®):
60411 [2ip Codo]

ILLINOIS .« Singla Family « FNMA/EHLMC UNIFORM INSTRUMENT
QMACW . CMS,0012,1L 12402} Form 3014
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§, Hazard or Property Insurance, Borrower shall keep the (MrovamenyTiow oRis By m\;hcrun!'(cr erected on e
Property insured against loss by fire, hizards inchuded within the teem “extended covernge” wnl any other hazards, including
floods or foading, for which Lender requires insurance, This insursnce shatl be nintained in the amounts and for the periody
that Lender requires, The inserance carrier providing te insurnnce shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withheld. 1F Borrower fitils to mabmain coverage described above, Lender miny, at Lender's
aption, obtain coverage W protect Lenders rights in the Property in accordance with parugraph 7,

All insurance poticies und renewals shall be neceptable o Lender and shall include o standard mortguge cliuse. Lender
st have the right w hold the policies nnd renewas, I Lender requires, Borrower shill prompily give to Leder all receipts of
paid premiums st renewal notices, 1 the event of losy, Borrower shall give prompt notice (o the insurance earrier and Lender,
Lender iy nirke proot ol losy iF not made prowptly by Borrower,

Unless Lamder s Borruwer olliersvise ageee 10 writing, insurasice proceeds shil! be applied 1o restorstion or repair of the
Property damaged, if the restosution o repair is economicnlly feasible and Lender's security is ot Jessened. 11 the restoration or
cepair i not eeonomically teasible or Lender's security would b lessened, tie insurinee proceedy shidl be applicd o the sums
sceured by this Seeurity nstrument, whether or not then due, with wny exeess puid 1 Borrawes, 1 Horrower abundons the
Property, OF does notatswer within 30 days w notice from Lender that the insurance carrier bus affered to settle a clins, then
Lender way colleed v insurance proceeds, Lender aumy use the procewds o repair or restore the Propeny or 1o pay suins
sectired by this Securiyy Tratrument, whethier or not then due, The 30-duy period will begin when the notice is given,

Unless Lender and Barcower otherwise ageee in writing, sy upplication of proceeds o principal shall not extend or
postpone the due date of <hearomhly payments referred (o in paeagraphs 1 und 2 or change the amount of thie payments, If
under parsgraph 24 the Propercy 15 aequired by Lender, Borrower's right o any inssranee policies and proceeds resubting from
damage to the Property prior 1o theac pisition shiall pass to Lender 1o the estent of the sums seeured by this Security Instrument
inediately prior to the acquisition

6.  Qccupnncy, Preservation, Malatcaance and Protection of the Property; Borrower's Loun Application;
Lenseholds. Bosrower shall uceupy, estublish, ard-use the Property as Borrower's principal residence within sixty days after the
execution of this Security lostrument and shall continue w oecupy she Property as Borrower's principal residence for ut loast one
yesr afier the date of occupancy, unless Lender otlersice agrees in writing, which consent shall not be unreasonubly withheld,
or untless extetuating circumstanees exist which are bevers Borrower's control, Borrower shl not destrey, duminge or impair
the Property, allow the Property to deterionte, or comut waste on the Property, Borrower shatl be in deflt if any forfeiture
action or proceeding, whether civil or criminal, is begun thad in Lender's good tuith judgment could result in torfeiture of the

Property or otherwise nuteriatly impair the lien created by this Srcurity Instrument or Lender's seeurity inmerest, Borrower muy
cure sueh o default and reinstate, as provided in parageaph 18, by coasing the action or proceeding to be disimissed with o ruling
that, in Lender's good faith determination, preciudes forfeiture of W Borrower's fnterest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender's secnurity interest, Borrower shull also be in defuuic if
Borrower, during the foan application process, gave materinlly filse or iniecurnte feformation or statements to Lender (or fuited
o provide Leader with any muterial information) in connection with the foan evidenced by the Note, including, but not limited
1, representations concerning Borrower's oecupuney of the Property as i principsl zesigunee, 11 this Security Instruntent is on a
feaschiold, Borrower shall comply with afl the provisions of the Jease, 1 Borrower neguires fee tide o the Propenty, the
teasehold and the fee title shall not merge unless Lender ngrees (o the merger in writing,

7. Protection of Lender’s Rights In the Property, If Borrower fuils to pecform the covenants and agreements comained
in this Security Instrument, or there iy @ legal proceeding that may signiticantly aflect Lender’s righisin the Property (such as o
proceeding i bankrupicy, probate, for condenmation o forfeiture or o enforee laws of regulation), then Lender may do and
pay for whatever is necessary {o protect the vaiue of the Property and Lender's rights in the Propectvs Lender's actions may
include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in court, paying
seasonable attorneys” fees and entering on the Property 1o mike repairs, Although Lender may tike action uider this paragraph
7, Lender does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Borroswer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of puynient, these amounts shall bear interest from the
date of dishursement at the Note rute and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, if Lender required mortguge insuranice as & condition of making the foan secured by this
Seeurity Instrument, Borrower shall pay the premiums required o maintain the mongage insurance in effect, ), for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums reguired
to obtain coverage substantinlly equivalent to the mortguge insurunce previously in effect, e 4 cost substantially equivalent o
the cost to Borrower of the mortgage tnsurance previously in effect, from un slernate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not availuble, Borrower shull puay to Lender euch month s sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or censed
be in effect, Lender will aceept, use atd mutain these payments as 8 Joss reserve in Heu of mortgage insurance, Loss reserve
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17, Transfer of the Property or w Beneflelnl Interest in Bprrower, |F i unly ol the Property or any Interest b it
is sold ar trwnstirred (o 1w benetichit ferest Ty Barrower b sold ‘or transterred dmd Bormwer s nol o nidaead persan) witha
Lender's prior written consent, Lender mauy, ot its option, require immediate payment in full of all sums seeured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is probibited by federal i ny of the date
of this Security Instrument,

IF Lender exercises this aption, Ln.udc.r shall give Borrower notice of aceeleration, The notice shall provide o period of ot
less than 30 days from the date the notice is defivered or mailed within which Horrower must pay all sums secured by this
Security {nstrument, If Borrower fuils to pay these sumis prior to the expirtion of this period, Lender may invake any remedies
permiitted by this Security tnstrument without further notice or demand on Borrower,

18, Borrower’s Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued @ wny time prior to the earlier oft () 5 days (or such other period as
applicable faw may specity tor reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security lustrument; ar (b) entry of u judgment enforeing this Security Instrument. Those conditions are that Borrower: () pays
Lender ull sums which then woult be due under (his Security Instrument nnd the Note as i no aceeleration hid ocevrred; (b)
cures any defandt olaay ather covenants or agreements; (€) piys all expenses ineurred in entorging this Seeurity fustrament,
including, but not linwexd to, reasonable atorneys' feess and () tkes such action us Lender may reasonably requive o nssure
that the lien of this Secvauy instruwent, Lender's rights in the Praperty and Borrower's obligntion to pay the sums secured by
this Security bistrument sma'l comtinue unchunged. Upon reinstitement by Borrower, this Seeurity Instrument and the
obligations secured hereby siit cemain fully effective as if no aceelerstion had oceurred. However, this right w reinstute shall
not apply in the case ol aceeleration snder paragraph 17,

19. Sale of Note; Change of Laan Servicer. The Note or w partial interest in the Note (together with this Seeurity
Instrument) may be sold atie or more tmes svithout prior notice to Borrower, A side may result in a chinge in the emtity (known
as the "Loan Servicer™) that collets monily payments due under the Note and this Seeurity Instrument, There also may be ong
uf more changes of the Loan Servicer unrelated to 1 sale of the Note, 1 there is o change of the Loun Servicer, Borrawer will he
given written notice of the change in uccordanee-wiziv sarngraph 14 above and applicable taw., The notice will state the e and
address of the new Loan Servicer and the address 1 which payments shauld be made, The notice will also contain any other
infonnation required by applicable law,

20, Huzardous Substances, Borrower shal! not chuse seoermit the presence, use, disposal, storage, or release of uny
Huzardous Substances on or in the Property, Borrower shiadl niot do, nor allow anyone lse to do, anything affecting the

LProperty that is in violation of any Environmental Law, The pleerding two sentences shall not apply to the presence, use, of
storuge on the Property of small quantities of Huzardous Substances 2int are generally recoguized to be uppropriste to normml
rexidential uses and to maintenunce of the Prc perty,

Borrower shall promptly give Lender writtent notice of any investigation, claim, demand, fnwsuit or other setion by any
governmental or regulatory agency or privite party involving the Property and pay Hizardous Substance or Environmental Law
of which Borrower s nctual knowledge, 1 Borrower lenens, or is notifizd by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Properey i ecessary, Boreower shall promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure thase substances defined as toxic or huzardous substances by
Environmental Law and the following substinces: gasoling, %erosene, other Nammable ¢eitoxie petroleum products, toxic
pesticides aud herbicides, volutile solvents, materials containing asbestos or formuddehyde, and rafioactive materials, As used in
this parngraph 20, "Environmenta! Law" means federul liws and laws of the jurisdiction where e Pranerty is located that
relate to health, safoty or environmental protection,

NON-UNIFORM COVENANTS, Borrower ad Lender further covenant and agree us folfows:

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to ucceleration foliwing Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
noplicable law provides otherwise), The notice shall specify: (n) the default; (b) the retion required to cure the defuult;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the dedult must be coreds nad
() that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate nfter acceleration and the right to nssert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrawer ta aceelerntion and foreclosure. If the defiult is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security lustrument without further demand and may foreclose this Security instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this parageaph
21, fncluding, but not Hmited to, reasonable attorneys’ fees und costs of title evidence,

22, Release. Upon paymeot af all sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge (o Borrower, Borrower shall pay any recordation costs.,
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ADJUSTABLE RATE RIDER ' % 4-0osdns-on
(I Year Treasury Index « Rate Capy » Flxed Rate Conversion Optlon)

THIS ADJUSTABLE RATE RIDER is miade this ~ SEVENTR dayof ~ DECEMBER

1994 qnd is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust
or Security Drod (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrowes's Adjustable Rate Note (the "Note") to

GMAC MORTGAGE CORPORATION OF PA

Z921E0V0

(the "Lemder") of the sane date and covering the praperty described in the Security Instrument and locuted at:

2142 223RD GLRERT +SAUK VILLAGE IL 60411
flroperty Adidresa

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWEF MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RAVE TO A FIXED RATE.

PR

s
ADDITIONAL COYENANTS. !n addition to the Covenants and agreements made in the Security o

[nstrument, Borrower and Lender further covenant and agree as folluyes: , -

A.  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES -
The Note provides tor an initinl interest rate of 8,000 %. The Note provides for changes
in the ndjustable interest rate and the monthly payments, s follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGLES
(A) Change Dntes
The adjustable interest rate T will pay may change on the first day of ~ JANUARY , 1958

and on that day every 12th month thereafter, Ench dute on which my adjustable interest rate coaie! hange is called
a “Change Date,”

(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be hased on un Index, The "iadex” is
the weekly average yield on United States Treasury securitles adjusted to w constant muturity of | year, as made
available by the Federnl Reserve Board, The most recent Index figure available as of the date 45 days before cich
Change Date is called the "Current [index.”

IF the Index is no longer available, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of this cholee,

(C) Calculation of Changes

Before cach Clmngc Date, the Note Holder will caleulate my new interest rate by adding

TWO AND 75/100 percentige points ( 2.750 %) o the
Current Index. The Note Holder will then round the result of this addition up o the nearest one=cighth of one

MULTIRTATE CONVERTILE ADJURTARLE RATE RIDEN fingln Banidly + 1 Yaar Teaasury Index Faem 31T Madibieg rd f
Page | ot 4 lisitlale:
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percentuge point (0. 125%), or (i) i the original amount of principal of this Note is greater than $203,150.00, 30-
year fixed rute mortgages covered by applicable 60-day mandatory delivery commitments, plus sevenscighths of
one percentage point (0.875%), rounded up o the nearest one-cighth of one percentage point (0.125%).
[ this required net vield cannot he determined because the applicable conmitments are not available, the Note
Holder will determine my interest rate by using comparable information. My new rate caleulated under this
Section (B) witk.not be sreater than the Maximum Rate stuted in Section 4(1D) above, =
(C) New Fayment Amount and Effective Date D

I 1 choose v exercise the Conversion Option, the Note Holder will determine the amount of the monthly c
payment that would e sufticient o repay the unpaid principal | am expected to owe on the Conversion Dite in o8
full on the Maturity Caie at my new fixed interest rate in substantintly equal payments. The result ol this e
caleulution will be the nev apx -, of my monthly payment, Beginning with my first monthly payment slter the ]
Conversion Date, I will pay e zow amount as my monthly payment until the Maturity Date, ?
Y

C. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER

[. Umil Borrower exercises the Zonversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenani-! 7.6 the Security lustrument is amended to read as follows: :

Transfer of the Property or a Benefickd -interest in Borrower, If all or any part of the Property or any hw
interest in it is sold or transferred (or i a benefieialanterest in Borrower is sold or transferred wnd Borrower is not
i natural person) without Lender's prior written corsent~Lender may, atits option, require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if

. exercise is prohibited by federal law as of the date of this Security lnstrument, Lender also shall not exercise this
gption itt (a) Borrower causes to be submitted to Lender information required by Lender to eviluate the intended
transferee as if @ new loan were being made to the transferee; and o) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and that the rick of 2 breach of any coverant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasoneile fee us w condition to Lender's
consent o the foan assumption, Lender also may require the transferee to sige an assumption sgreement that is,
aceeptable to Lender and that obligates the transteree (o keep all the promises ead sgreements mde in the Note
and in this Security Instrument, Borrower will continue to be oblignted under: the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate pnyment in full, Lender shall give borrower notice of
aceeleration, The notice shall provide a period of not less than 30 days from the date the s s delivered or
mailed within which Borrower must pay alt sums secured by this Security lnstrumient, 1 Boreawer [ails (o pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied b this Security
Instrument without further notice or demand on Barrower,

2. If Borrower exercises the Conversion Option under the conditions stated in Scction B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Security Instrument contained in Section C 1 ghove
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Property or any -
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a matural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security fnstrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dute of this Security Instrument,

4
Form 3118 Modifld 684~/
CRM.0174.BIGS/1ARM (9406) Page of 4 nltals: .//\ ‘
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