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SUBORDINATION AGREEMENT - LEASE

WATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST (N THE PROPERTY
2D OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY

NOTICE: THIS SUBOAT
BECOMING SUBJECT TO
INSTRUMENT.

THIS SUBORDINATION OF LEASE AGRFZMENT daled November 23, 1984 la entered into between Bimon Zreony (*Borrowa™), Audio
Consultants, Ino, ("Lesses”) and Harria Bank /2 aiine, N.A. ("Lender®),

LEASE. Lonsca has oxaculod one or more leases ¢ ated 12-31-1801 of the foliowing describod property (the "Subordinated Lease”)

REAL PROPERTY DESCRIPTION. The Lease covers th. frllowing described raal property (the *Real Property”) located in Cook County, Stata of
llinols:
LOT 3 IN BLOCK 62 IN EVANSTON IN SECTION 14, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or fts address is commonly known es 1012~1C ¢4 DAVIS ST., EVANSTON, IL 60201, Tho Real Property tax
identification number is 11-18-309-026 & 11-13-308-027.

REQUESTED FINANCIAL ACCOMMODATIONS. Bomower and Lessoe each '«s« Lender to provide financial accommodations (o Borrower (the
*Superlor indabtedness™) in the form of (&) new credit or loan advances, (b) an eda'wion of time 1o pay or other compromisee regarding all or pant of
Borrower's present indebledness to Lender, or (c) other benefits to Borrower. Now,herefors, Borrower and Lessee each represent and acknowledge
1o Lende tha! Lessse will benalit as a result of these financial accommodations from Lenda ta Borrower, and Lossoa acknowladgee 1ecaipl of vakuabio

consideration for entering into this Agreement.

LENDER'S LIEN. As a condition to the graniing ol the requesiad financial accommodations, Laiir'zs has required thal iis morigage, deed of tust or

. ofher lien on the Real Property (“Landur's Lien") ba and remaln superior 1o Lossoe's interest in the Sukardinatod Leaso. { J !

NOW THEREFORE THE PARTIES TO THIS AGREEMENT HEREBY AGREE AS FOLLOWS:

" SUBORDINATION. Al of Lessee's right, titie and Inferest In and 1o the Subordinated Lease and the Rea Property Is hersby subordinated in al

BOX 15

. respects to Lender's Lien and the Superior Indebledness, and It Is hereby agreed that Lender's Lien sha! b2 §7.d remain, at alf imes, prior and

superior to Lender's Interests In the Subordinated Lease and the Real Proparty. Lesses also subordinates o Londer's Lien all other Security
interests in the Real Property heid by Lessee, whether now sxisting or hereafter acquired. The words "Secur’v intarest” mean and Include
without {imitation any type of collateral security, whether in the form of a llen, charge, morigage, deed of trus(, assignment, pledge, chattel
mortgage, chattel trust, factor's ilen, equipment trust, conditional sale, trust receipt, lien or titie retention contiect lease or consignment
intended as a security device, or any other sacurity or lien Interest whatsosver, whether created by law, contract, or otherwise.

LESSEE'S REPRESENTATIONS AND WARRANTIES. Lessoo reprasenis and warrants lo Lender that: (a) no represantations or agreoments of any
kind have boan made lo Lessee which would limit or quality in any way the lerms of this Agreement; (b) this Agreoment is uxeculud al Borrower's
request and not at the requost ol Lander; (c) Lender has made no represontation lo Loasec as lo tho creditworthinose of Borrower; and (d) Lossee
has ostablished aczguate moans ol oblaining from Borrowar on a continuing basis information regarding Borrowar's financial condition. Loasoe 8geee ¢
1o keop adoquatoly informed from such moans of any facts, events, or circumatancas which might In any way afioct Leusoo’s sk undor this S
Agreement, and Laasee further agrees that Lender shall have no obligation 1o diaciose lo Lessee Information or malerial acquired by Londor in the C

coursa of its relationship with Borrower. u

LESSEE'S WAIVERS. Lessee waives any right 10 require Lencer: (a) lo make, extand, renow, or modily any loan 1o Borrowor or to grant any othor
financial accommodations 1o Borrower whatsoaver;, (b) o make any presentment, protest, demand, or natice of any kind, including notice of any .
nonpayment of any Superior Indabledness secured by Lender's Lien, or nolice of any action or nonaction on the pan of Borrower, Lender, any surety, m
endorser, or other guaranior in connaction with the Superior Indebledness, or in connection with tha creation of new ot additional indebledness; (c) 10
resort for payment of In piocead directly or at once against any person, including Borrowsr; (d) to proceed directly against or exhaust any collateral w
held by Lender trom Borrower, any other guarantor, or any other person; (e) 1o give notice of the tenns, ime, and place ol any public or privale sale of
personal property security held by Lender from Borrower of 1o comply with any olher applicable provisions of the Uniform Commercial Code; (f) to
pursue any other remedy within Lender's power; or (g) !0 comymit any act or amission of any kind. at any time, with respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may lake or omit any and all actions with respect to Lender's Lien without affacting whatsoever any of Lender's rights
under this Agroement. In particular, without limitation, Lender may, without notice of any kind to Leeses, (0) make one or more additional secured of
unsecured loans to Borrower; (b) repeatedly alter, compromise, renew, exiend, accelerate, or alherwise change the ime for payment or other lerms of
the Superior Indebledness or any part thereo!, inciuding increases and decraases of the rate of interast on the Superior indebledness; exisnsions may
be repeatod and may be for longer than the criginal loan torm; (c) take and hold coilateral for the payment of the Superior Indebledness, and
exchange, oniorce, waive. and release any such collateral, with or without the substitution of new collateral; (d) release, substitute, agree not o sue, or
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doal with any ong of morm of Botiowor's mietion, ondorsas, OF GUMRINDIE 0N 81y Lnite O INBNIUN Lande chooses, () Soteinine how, whon and
what application of payments and ciadite, shall ba mado an the Superiol Indablednees, (1) apply such seoutty and diact the order ot e of sale
tharool, ae Londw in Ity disciution may deteinineg, and (g) asign thin Agrasinent in whole of In part

DEFAULT BY BORROWER, If Bortuwer becotes isotvent or bankrupt, this Agteomnnt ahek temain in full force and oflect  Any delault by Botrows
uhdor the tarme of tha Subotdinatod Indablodness also shall bo a dolaul undat tho terme vl tho Suportor Indoblednoes 1o Londer.

MISCELLANEOUS PROVISIONS. Tho following miscollanaous provisions aio 8 pait uf this Subordination

Applicable Law. This Subordinalion has beon deliverod fo Londar and accupled by Londer in the State of ilnols I ttkso in a lswsull, Lossos
and Botows agion upon Lende's roguest 10 subiit 10 the fumdiclion of the coutte ol Caok County. titale of inots Lo, { ormse RV
Bortowor haraby walve tho 1ight 1o any jury sl in any action, prooseding, of counimcisin brought by althe {ondao, Lossen of Bottowae agaimt
the othar. This Subordination shall b governod by and constiund In accordance with the laws of the State of nals - No provision contained it
this Agrenmen! shail be constiued (a) as 1equiling Lendot to grant to Bortow: ot to Lossuo sny Iinancial asuistance o1 ottt avconunodatons, of
{b) as limiting or procluding Lender from the uxorciso of Lender's own judgment and disciotion about amounts and tmes of paymoent In making
foans of oxtonding acconwnodations (o Boitowe.

Amendmenta. Thiz Agroomont conntitutos tho onfite understanding and agreamont of the parties as 10 the matioi aol forth in tvs Attt No
altoration of ot 82/nnd nont 1o thin Agrooment shall bo effoctivo unioss made In witling and signad by Lendor, Bottowor, and Lisews

Attorneys’ Fees; Ev enses. Lusvon and Bortuwet agioa to pay upon domand all of Londa’s costs and uxpuhiss, NChIing attorteyn’ foos vt
Londor's legal «xpansds, ¥icuttad in conhection with 1o anforcumen of thus Subordination.  Londir may pay Bomwoe 0 halp onfotee te
Subotdination, and Lossr” and Bonowar shall pay the costs and axponsos of sich enforcoment  Couts and uxponsit ixchide Londir's aflonuys
foen and lugal expensos wirt: M 01 hol theto is & lawsul, including atiurneys’ nos and logal uxponsne for bankiupicy Provesdingn (and induding
olfoits 10 modity i vacalo aiy zu'omalic stay ot injunction), appuals, and any snlicipsied post-fudpime COICHINN VoS Lowsus and
Borowor alno shall pay sl court cor’a nnd such addiional foob ae may ba dhoctud by the count

Sucooseors. This Agroomont shali-caivnd to and bind the respactive hekn, porsonal tepiusonlalives, succassors and asmqne of 1ho partion 10 this
Agroomont, and the covenanto of Bortowrs ard Lossae hotoin in tavor of Londer shall axtand 10, inchuda, and b enfotcoabio by any {ransioton o1
ondorsoo to whom Londor may tranaie any ot ai of the Supoiict Indoblednoss

Walver. Lender shall nol be doomod to have waved any nights undor this Subotdinativn unless such waiviw 15 given i witing and signoed by
Lendor. No dolay of omiasion on tha pait of Lanco ir-exorcising any nght shall opotato as 8 waivor of such nght of any othor nght - A waivin by
Lender of a provision of this Subordination shall not re‘Jdice of constiule a waiver 0! Lander's nght otherwrse 10 demand sUict comphkance with
1hat provision or any other provision of this Subordinatx’n. /Ne prior waiver by Lendor, nor any course of dealing betwoen Lendor and Lossoe,
shall constitule a waiver of any of Lender’s rights of of any 0'“.2ssa6's obligations as to any future transactions. Whenevor the consent of Lender
te required under this Subordination, the granting of such conjent bv.Lender in any instance shali not constitute continuing consent 1o subsequem
insiances where such consent is required and In afl cases such ccasen. may be granted or withhald in the solo discretion of Lender.

NOTICE: THIS SUBORDINATION AGREEMENT CUNTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY VZ OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMEN' £Ff THE | AND.

EACH PARTY TO THIS SUBORDINATION AGREEMENT - LEASE ACKNO'/.LNGE! HAVING READ ALL THE PROVISIONS OF THIS
AGREEMENT, AND EACH PARTY AGREES TO ITS TERMS.

BORROWER: !‘

x ¢ ‘:t..ﬂWJ.tClﬁ.QQLL_‘ L

Simon Zreczny

ovo

LESSEE:
Audio Consultants, inc.
By ¢

vy PR L'&)_ o

.
]

SimonZrecony’ T 1T T T

6ONTE
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INDIVIDUAL ACKNOWLEDGMENT
/) 1 (2 2 TSR B DT PTR A
stateor S (AW w0 ) CORFY | SEALY
) 89 JANEEN | RORs

]
(" ¢ /(‘, P Notary Puol &, Blaty ol 1Minale
couNTY OF ( S o) My Commive 00 Lag 1gs 472708

370 220 s v 0 4 A

On tiis day batara ma, the undeisignad Notmy Publia, pasonally appesiod Simon Zreony, o me kiawn (o ba U dividunl describad in and who
wuauiue the Bubnrdination Agrenment, and soknowledged that he o ehe signed the Bubordination sa his o tue low sicl vohintwy act and dond, for

1o unon atd prrposen thorain mantioned. Wb / M/
Qiven undet my hundf»d officia),ueal this ,-3 b ~ dey of 4 044 &‘&(_/ B | Y '

By /Tﬂpt;z.mu ! 0 . ﬂwdnonlW;M'wa&' Colslio. s#‘v .

-

Motary Publl n and tof v State o\l Al <o Wycommissonepires ¥ 2798

CORPORATE ACKNOWLEDGMENT

N, g . ODR 0000
mnor../) artdan ™ o “OFFICIAL SEAL "

' JANEEN E. ROSS
COUNTY W(.@’/CJ TN Ay Notary Publ.c, $late of !limois

My Commise on {sp 10y 4,9/,00
Yo 34000004, M1 9004,

}
e Jfo.dimt /ML/ N
Onthis- 40> - dayot /{0 vy , 19777 _balore me, tha undorsigned Notary Public, parsonally appoared Simon 2reczny of
Audio Consultants, Inc., and known fo me 1o be authorized =074t of the carporation thal executad the Subordination Agreemant and scknowledged
the Subordination to be tha froe and voluntary act and dead of tie cornoration, by suthorlly of its Bylaws or by rosolution of iie board of directore, fr
the uses and purposea thoteln mantianod, and on oath sialed that thiy wo authorized fo execute this Subardination and in fact executed the

Subordination on behail of the (cptpouuon

o Aot L {or
L » < . - 2).9¢
tary Public In and for the State of }ggc_xkl;&:_jf?.,.__-m,. My orinviission expires A~ 2 ]

LENDER ACKNOWLEDGPENT

. M/L Jw ) iN}WGﬁb&W&
(/ﬁ{W - “CeFIUIAL SEAL
. JANFEN E, ROSS g
COUNTY OF ( L _ ) Notary Pubiic, State of 11iinois
My Commivs o 4 ap g § 727,48

ho
'uﬂ / /6. / OO0 40 et 0, s rye, oy,
On jhin ") :S - _./ ﬁy {/ 41/1/}?! o_ L/_ L ? _, bolore mwe, thp undsr Nutay. Public, p,ouonnuy apponad
_Abvw o /]‘ AL _42(_ - A and known 1o me lo be tho _&m,pua‘(_, gjm;u_; | ¢ L, atharized agant for tho Lander
/Ul \ibxecutod the within and fragoing instrument and acknowledged sald Instrument to be the free luntary act anit-dood of the sald Londer,
duly authorized by the Lender through Its board of directors or otherwisa, for the usea and purposce tharelis montioned, aiid =n oath atalod that he or

shels au;‘lortzed to execule this s;?)nstmrmm and that the soal affixad is the corporato soa! of sald Londer, g
By /_’45 Lllbi / L2072 éﬁ /ﬁ.@&.’_w;"

stary Public In and for the State oLéé/ A 42 My commission axpires _ ¥ <t ]~ F
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