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MORTGAGE
010731884

THIS MORTGAGE ("Security Instrument’) is given on NOVEMBER 28, . The morigagor is
ANNIE T O'GORMAN, MARRIED TO JUCAN O'GORMAN

(*Borrower”). This Security Instrument is given to
A.J. SMITH PEDERAL SAVTLS BANK

which is organized and cxisting under the laws of THR UNIT?<D STATBS OF AMERICA , and whose
addressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLIZGIS 60448

("Lend :r™). Borrower owes Lender the principal sum of

THIRTY THOUSAND AND NO/100

Dillus (US. §  30,000.00 ).
This debt is cvidenced by Borrower™s note dated the same date as this Security Instrumen: (*Note"), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payable on DECENZER 2, 2004 . This Security
Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interese, and-all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interest, advanced under paragiaph / to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccusity Instrument and the
Note. For this purposc, Borrower does hercby mortgage, grant and convey to Lender the following descritad property located in

County, [llinois:

SEE ATTACHED LEGAL DESCRIPTION

which has the address of

linois oo o or (A propenty Address);

ILLINOIS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Porm 3014 9/90 :
q -SR{IL) (as08) ‘ Amended 6/81 ‘
YMP MORTGAGE FORNS - (400)821.729)
Pagetoats Inhiake: ; (&) g ,
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S. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafter erecied on the Property
insurcd ngainst loss by [irc, hazards included within the term “cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails w0 maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with pasagruph 7.

All insurance policics and roncwals shall bo acceplabie t Londer and shall include  standard monguge cluuse, Lendor shall
havo tho right 1 hold the policies and rencwals, [f Lender requires, Borrower shall prompdy give w Lender oll receipts of paid
premiums and renowal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lendes’s security is not lessencd. Il the restoration or
rcpair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied W the sums
sccured by this Sccuriy Instrument, whether or not then due, with any cxcess paid W Borrower, If Borrower abandons the
Property, or does not-apswer within 30 days a notice from Lender that the insurance carrier has offered to sele a claim, then
Lender may collect the incurance proceeds. Lender may usc the proceeds (o repair or restore the Property or (o pay sums secured
by this Security Instrumciit, + rather or not then duc. The 30-day period will begin when the nolice is given,

Unless Lender and Borrowsr Giherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the duc date of the monthly paymeaty referved to in pasagraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leider, Rorrower's right to any Insurance policics and proceeds resulting from dumage o the
Property prior w the acquisition shall pase v:'Lender W the exient of the sums secured by this Sccurity Instrament immedialcly
prior w the acqulsition.

6. Occupancy, Preservation, Maintenanc: and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Properiv.as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy th< Troperty as Borrower’s principal residence for at lcast one year after the
date of occupancy, unless Lender otherwisc agrees in writine, which consent shall not be unreasonably withheld, or unless
extenualing circumstances cxist which are beyond Borrower' s cortrol. Borrower shall not destroy, damage or impair the Property.
allow the Property o deteriorate, or commit wastc an the Fropeity. Borrower shall be in default if any forftiture action or
proceeding, whether civil or criminal, is begun that in Lender's goad faith judgment could result in forfeiture of the Property or
othcrwisc materially impair the lien created by this Security Instrumera or Lender's securily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuci rr proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's-iterest.in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender’s sccurity iniercst, Borrovrer szl also be in default if Barrower, during the
loan application process, gave matcrially false or inaccurate information or statemesit=w Lender (or failed to provide Lender wiug
any malerial information) in connccion with the loan cvidenced by the Note, inddvawy, but not limited to, representationg™)
concerning Borrower's occupancy of the Property as a principal residence. If this Security insiument is on a leasehold, Borrower.)
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tic lcasehold and the fee tille shaﬂ':
not merge unless Lender agrees Lo the merger in writing. oo

7. Pratection of Lender’s Rights in the Property. If Borrawer fails o perform the covenants 207 agreements conlained ine
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights i e Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfosce laws or regulalions), then Let.der may do and pay
for whatever is necessary (o proicct the valuc of the Property and Lender’s rights in the Property. Lender’s ac.ons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorncys® fees and enicring on the Property o make repairs. Although Lender may take action under this paragniph 7. Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage requized by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the morigage inswrance previously in offect, from an allernale morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay w0 Lender cach month a sum equal
onc-twellth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance, Loss reserve

Form 3014 9/80
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16. Borrower's Copy.  Borrower shall be given one conformed copy of the Noie and of this Secunity lnstrumont,

17, Transfer of the Property or n Beneficial Interest in Borrower, 1f all or any part of the Property or uny interest in it is
sold or trunsferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural persun) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by this Security
Instrutneat. However, this option shall not be cxcrcised by Lender if exercise is prohibited by federal faw as of the date of this
Security Instrument.

Il Lender exercises this option, Lender shall give Borrower notice of accelcration. The notic shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrowcr must pay all sums secure) by this Sccurity
Instrument. If Borrower fails to pay these sums prior tn the expiration of this period, Lender may Invoke any remedies permitied
hy this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstate, 1l Borrower meets certain conditions, Borrower shall have the right 1o have
cnforcement of this Security Instrurnant discontinued at any time prior 1o the carlier of: (8) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or 24 entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Borrower: (a) pays Lender alf
sums which then v.uld be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other cocnants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonatic ~itormeys" fees; and (d) takes such action as Lender may reasonably require w assure that the lien of this
Security Inswrument, Lendei's-rights in the Property and Borrower's obligation to pay the sums securcd by this Security
Instrument shall continue uichanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effectiv-as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acccleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without prior notice o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly paym2nts due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer unrelated to a'sa'e of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance withi paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or zemiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not dv 410" sllow anyonc else W do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicsicrs shall not apply 1o the presence, use, or storage on the
Property of small quantities of Haardous Substances that are gencraliy recogrized (o be approprialc to normal residential uscs
and 1o maintenance of the Property.

Borrower shall prompuy give Lender written notice of any investigation, <inim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any-Hrzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any gov<rumcatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necescay, Borrower shall prompuly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as tuxic' o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toric
pesticides and herbicides, volatile solvents, matcrials containing ashestos or formaldchyde, and radicactive materigls. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the Property i located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; ()
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
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> ML 0025006040
ATTACKMENT TO MORTOAGH

LEGAL DESCRIPTION

Lors 1, 2, 40, 41, 42, 43 AND 44 IN BLOCK 7, TOGETHER WITH THE EAST
1/2 OF THE VACATED ALLEY LYING WEST OF THE ADJOINING SAID LOTS 42, 43
AND 44 IN CROISSANT'S PARK, MARKHAM 10TH ADDITION, BEING A SUBDIVISION
OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 36
NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN NORTH OF THE
INDIAN BOUNDARY LINE, IN COOX COUNTY, ILLINOIS.

SEE ATTACHED ADDENDUM “A" FOR PROPERTY INDEX HUMBRRS

14 313 001 (AFFECTS LOT 1 AND OTnhe” -PROPERTY)
14 313 002 (AFFECTS LOT 2 AND OTHER PPOTRERTY)
14 313 021 (AFFECTS LOT 44 AND EAST 1/2 OF ADJACENT VACATED ALLEY)
14 313 022 (AFFECTS LOT 43 AND EAST 1/2'0” ADJACENT VACATED ALLEY)
14 313 023 (AFFECTS LOT 42 AND BAST 1/2 OI' WPJACENT VACATED ALLEY)
14 313 024 (AFFECTS LOT 41 AND OTHER PROPERYY
14 313 025 (AFFECTS LOT 40 AND OTHER PROPERTY)

Which hat the sddross o
3611 W 1SSTH ST
MARKHAM, ILLINOIS 60426
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