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MORTGAGE 04053017

Medviost Trust Servicas, (NCey
sutcussor Jrustoe la -~
THIS MORTGAGE}s made this . 6TH ... __.._dayof .DECEMBER. . . ... 1524,

between the Mortgagor, MIDWEST BANK. . AND TRUST _COMPANX, AS TRUSTEE, UNDER TRUST
CAGREEMENT . e ——— e u
corporation duly organized and existing under and by virtue of the luws of the UNITED STATE OF AMERICA
—— not personally but s Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to
suid cnr%umliun in pursuance of u Trust Agreement dated JULY 11, 1988 _ and known as Trust Number

88-07-5545 (herein “Borrower”) LASALLE BANK LAKE _VIEW __ (hercin “l.ender”).

WhiEREAs. POrfower is indebted to Lender in the principal sum of U.S. $.34.,000.00
which indebtedness previdenceed by Borrower's note datcdDECEMBER 6,1994  ,nd extensions and renewals
thercof (herein “Noce 'y oroviding for mnnlhlé instadlments of principal und interest, with the balance of indebtedness,
if not sooner paid, dusarad payable on DECEMBER 5, ;

To Secore to Lender the repayment ol the indebtedness evidenced by the Noto, with interest therean; the
payment of all other sums, 2athCinterest thercon, advanced in accordunce herewith 1o protect the securnity of
this Mortgage: und the pertorinuace of the covenants and agreements of Borrower herein contained, Borrower
does hereby mortgage, grant asd convey to Lender the following described property located in the County of
. COOK . State of lllinois:

LOT 1 (EXCEPT THE NORTH 50 FUIET THEREOF) IN BLOCK 11 IN MILLS AND SONS GREEN
FIELDS SUBDIVISION OF THE EAST 1’2 OF THE SOUTHEAST 1/4 AND THE SOUTH 1/2 OF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1’4 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE SOUTH 1/2 CI ‘THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 40 NORTH, RANCGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

P.I.N, 12-36-406-042 « DEPT-01 RECORDING $27.30
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which has the address of 1940 N 72ND CT ELMWOOD PARK
{Street) City}

inois __ 60634 —(herein “Praoperty Address™);
|Zip Code)

ToGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the "Property.”

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
corvenants that Borrower wareants and will defend generilly the title to the Property aguinst all claims and demands,
subjeet to encumbrances ol record.

Equity Loan — Trust Mortgage
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10. Borrower Not Rcul;\anrEeEy IIQ.-J AﬂJ‘WaiQQJah; the timme for puyment or

madification of smortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, inany manner, the linbilty of the original Borrower and Borrowet's successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwisc afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to murtgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this
Mortgage, (b) is not personally liable on the note or under this Mortgage. and (¢) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgige or the Note without that Borrower's consent and without releasing that Borrower or modifying
this Martgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (i) any notice to
Borrower providerd for in this Mortgage shall be given by delivering it or by mailing such notice by certificd muit
addressed to Boriower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, 2ad (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addressas Zender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be desriedt o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Ly« Severability, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Ploperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that 2y provision or clause of this Mortguge or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the privisions of this Mortgage and the Note are declared 1o be severable. As used herein,
“costs”, “expenses™ and “attorneys’ iees’include all sums to the extent not prohibited by upplicable law or limited
herein.

14. Borrower's Copy. Borrower shall t< turnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Borrow: rshall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agrecr.ent which Borrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and delivcr'to Lender, in a form acceptable to Lender, an assignment of any
rights, cluims or defenses which Borrower may hive against parties who supply labor, materials or services in
connection with improvements made to Property.

16. Transfer of the Property. If Borrower sells or traesfurs all or any part of the Property or an interest therein
excluding (a) the creation of a lien or encumbrance subordiiar: ‘o this Mortgage, (b) a transfer by devise, descent, or
by operation of law upon the death of a joint tenant, or (¢) the 2reis of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitte d information required by Lender to evaluate the
transteree as if a new loan were being made to the transferee. Boriowe? will continue to be obligated under the Note
and this Mortgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the transierce, reasonably determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a Lreack of any covenant or agreement in this
Mortgage. or if the required information is not submitted, Lender may declare’a’: of the sums secured by this Mortgage
to be immediately due and payable. If Lender exercises such option to accelerate. Lendear shall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide a pericd of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may pay the sums declé rea due. If Borrower fails to pay
such sums prior to the expiration of such period, Lender may, without further notice or Cemand on Borrower, invoke
any remedies permitted by paragraph 17 hereof.

Non-UniForM CovenanTs. Borrower and Lender further covenant and agree as foilows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s bre.c ofany covenant or
agreement of Borrower in this Mortgage, including the cc.enants to pay when due any sums securec oy this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specity’ag. (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mai’cA Jo Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specificd in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assertin the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before the date specified in the notice, Lender at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage
by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but
not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued ai any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender
all sums which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Barrower cures
all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,
rcasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien
of this Mortgage., Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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