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THIS MORTGAGE {"Secrary Instrument”) is given on - NOVEMBER 30, 1894 . The mortgagor is

THOMAS A, BERNICK, UNMARRIED AND SUSANNE M. KOWALSX|, UNMARRIED
("Borrower™). This Security Instrument is given 1 NORTHERN TRUST BANK/O'HARE N.A

04055012

which is organized and existing under the lawsof  STATE-U7 ILLINOIS . and whose

addressis 8501 WEST HIGGINS ROAD  CHICAGO, IL €0%3)
("Lenrer”), Borrower owes Lender the principsl sum of

ONE HUNDRED SIXTY THOUSAND AND 00/100

Dollars (US.$ 160,000,00 ). This debt is evidenced by Borrowee's note dated the sume date as this Security
Instrument ("Note"), which provides for monthly payments, with the full dete. {f-not paid earlier, due and payable on
DECEMBER 01, 2001 . This Security Instrument secures to Lentisr (n) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modificationsof (i Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security [nstrument and the Note. IFor this
purpase, Borrower does hereby mortguge, grant and convey to Lender the following descrived property loented in
County, llinois:
LOT 18 [N GLEN OAK ESTATES, UNIT NO. 1, A SUBDIVISION OF PARTY
OF LOT 2 OF JOHN BATTCHER ESTATE DI!VISION, IN THE NORTHWEST 1/4
OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, iLLINOIS
ON AUGUST 29, 1986, AS DOCUMENT NUMBER 1617032, IN COOK COUNTY,

ILLINOIS.,

PIN NO. 12-02-101-043

which has the address of 1424 BONITA DR., PARK RIDGE {Stroot, City),
lllinois 80068 ("Property Address”):

(Zip Code] {60
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the improvements now or herenfter erected o) th?\ praperty, and nll easements,
nppurtenanees, snd fixtures now or herealter o part of the property, All eeplacements and additiona ahall aluo be covered
by this Security [nstrument, All of the furegoing in roferred tain this Security Instrument an the "P'roperty.”

BORROWER COVENANTS thit Boreower in lnwlally neised of the estate hersby conveyed and L the right o
murtgage, grant and convey the Property and that the Property is unencumbered, escept for encumbraneen of record,
Boerower warrants and will defend genernlly the title to the Property agninst sll claims nnd demanda, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnta for nationnl use snd non-uniform covenuntas with
limited varintions by jurindiction to conntitute o oniform neeurity inatrument covering renl property.

UNTFORM COVENANTS, Boreawer and Lender covennat nnd agree ss follows:

I, Payment of Peincipal und Intorent; Prepaymant and Lato Chaegos. Boreower shall promptly pny when due
the principal of snd interest on the debt evidenced by the Note and any propayment and late chaegen due under the Note,

2, Punds for Tuxes and Insurance, Subject to applicable law or to o weitten waiver by Loader, Borvower shnl]
puy to Lender on the day monthly payments are due under the Note, until the Note ts paid in Full, a sum ("Funds®) foe
{a) yeurly taxes and nssessments which may attain priority over this Seeurity Insteament an nlien on the Property; {b)
yearly lensehold poyments or ground rents on the Property, iF any; (¢) yearly huzard or property insurance premiums;
(d) yearly flood Senranee premivums, if any; {¢) yenrly mortgage insurance premiums, iFanys und (1) any soms payable
by Boerower o Lender. in accordance with the provisions of paragraph 8, in liew of the payment af mortgage insuranee
premitms, These iteiagare called “Fserow Tems,” Lendor muy, atany time, coflect snd hold Funds in s amount not
to exeeed the masimus wonount n lender for o federally reluted mortgage lonn may reguiee for Borrower's encrow
secount under the federsl Kenl Estate Settlement Peocedures Act of 1974 us amended from time to time, 12 USC,
Section 2601 ot seq. ("RESPA™ unless another Inw that applies to the Funds sots o lesser amount, I so, Lender may,
atany time, cullect and hold Pundosin an amount not to exceed the lesser amount, Lendee may entimate the nmount of
Funds due on the basin of current dnvrand rennonnble estimaten of expendituren of future Eserow homnar otherwine i
nceovdonce with applicable law,

‘The Funds shall be held in an institutiarshose deposits nee fnsred by o Tederal ageney, insteumentality, or entity
{including Lender, it Lender is such an instieution) o inuny Fedeenl Homoe Loan Bank, Lender shall npply the Funds o
pay the Escrow Items, Lender may not charge Loerower for holding and applying the Funda, snnunlly analyzing the
escrow aceount, or verifying the Eecrow ltems, tnlzg Lender pays Borrower interest on the Funds and applicuble law
permits Lender to muke such o charge, However, Lender may require Borrower to pay o onettime charge fae an
independent real cstate tax ropurting seevice used by Lender in connection with this loan, unlesa upplicable luw provides
otherwise, Unless an agreement is made or applicable L esguires interest to be puid, Lender shall not be required to
pay Dorrower any interest or earnings on the Funda, Borrowe: ind Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, withsuzcharge, an annual accounting of the Punds, showing
eredits and debits to the Funds and the purpose for which each debic 50 the Funds was made, 'The Funds are pledged us
sdditional security for all sums seeured by this Security Instrument,

It the Funds held by Lender exceed the smounts permitted to ve held by applicable Taw, Lender shall aeeount to
Boerawer for the excess Funds in accordanee with the requirements of applicabie fuw, 11 the amount of the Punda held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lerdor may so notify Borrower in writing,
and, in such cuse Borrower shull pay to Lender the amount necessary to make-urihs delicieney, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums seeured by this Sceurity [nsteument, Lender shut promptly refund to Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall sequire or sell the Prozesty, Lender, prior to the
acquisition or sale of the Praperty, shall upply nny Funds held by Lender st the time of tequisition or sale as n credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs |1 and 2 shall be upplied: fiest, to any prepuyment churges due under the Nate; seeonditoamounts payuble
under puragraph 2; third, t interest due; fourth, to principal dug; and lust, to any late charges due under the Note,

4, Charges: Liens, Borrower shall puy all tixes, nssessments, charges, fines und impositions atiributuble to the
Property which may attsin priority over this Security Instrument, and Jenschold payments or ground rents, if nny,
Borrower sholl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender ol notices of
amounts to be paid under this paragraph, [f Borrower makes these poyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which hus priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender: {b) contests in
good faith the lien by, ar defends ngainst enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an sgreement satisfoctory to
[.ender subordinuting the lien to this Security Instrument, [ Lender determines that any part of the Praperty is subject
to  lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth nbove within 10 days of the giving of
notice.
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rower cep the impravemgnts flow gxinting or herenfter erected on
the Property insured against loss by fire, hazaeds inclided Within the term "extended coverage” and any other huzards,
including Tloods or floading, for which Lender requires innurance, This insursnce shall be maintuined in the smounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain covernge described
above, Lender may, at Lender’s option, obtnin coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and rencwals shall be acceptable to Lender and shall inelude o standaurd mortgage ¢lause,
Lender shall have the right to hold the palicies and renewnls, IF Lender requires, Borrower shall promptly give to
Lender all receipta of paid premiums and renewal notices, In the eventof loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically leasible and Lender's seeurity is not lessened, [T the
restaration or repair is not cconomically feasible or Lender's seeurity would be lessened, the insuennee procecds shall be
applied to the suma secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower, I
Boreower shandons the Property, or does not answer within 30 days o notice from Lender that the insurnnee carrier has
offered to settled chim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repuir or
restore the Peoperty < 1o pay sums secured by this Security Instrument, whethier or not then due, The 30-day period will
begin when the noticess given,

Unless Lender and 1o rower otherwise ageee in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of thz wonthly payments referred to in paragraphs 1 and 2 or chisnge the amount of the pryments,
It under parugraph 21 the Prapecty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Projserty prior to the uequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedintely arior to the acquisition,

6. Occupancy, Preservation, iduinienance and Protection of the Praperty; Borrower's Loan Application;
Leascholds, Borrower shall vecupy, esabliziaand use the Property as Barrower's principnl residence within sixty days
nfter the esecution of this Security Instrument and shall continue to aceupy the Property s Borrower's principnl
residence for at leadt one year after the date of Geeunaney, unlest Lender otherwine sgrees in writing, which consent ahall
not he unreasonably withheld, or unless extenuntiog cizcumstances exist which are beyond Borrower's contral, Boreower
shall not destroy, damage or impair the Property, citow the Property to deteriugate, or commit waste on the Uroperty,
Hurrawer shall be in default if any foeleiture action or proceeding, whether civil or eriminnl, in begun that in Lender's
poad fuith judgment could resnlt in forfeiture of the Proanesty or otherwise materially impaie the ten created by (hin
Security Instrument or Lender's security interest, Borrowee sy cure such a defuult and reinstate, ag provided in
puragraph 18, by cuuging the action or proceeding to be dismissed with o ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in‘th Peoperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Barrower shall also be in default if Borrower, during ¢y
the loan application process, gave materially false or insceurate iniormeiion or statements 1o Lender (or failed to £
provide Lender with any materinl information) in connection with the lcan evidenced by the Note, including, but not b
limited to, representations concerning Borrower's ocenpancy of the Property s, u principul residence. 1T this Security 32
Instrument is on a leaschold, Borrower shall comply with all the provisions of theteuse, If Borrower scquires foe title to |
the Property, the leasehold and the fee title shall not merge unless Lender ngrees tosbemerger in writing,

7. Protection of Lender's Rights in tho Property, If Borrower [uils to periorrthe covenants and agreements
contained in this Security Instrument, or there is o legal proceding that may significastly offect Lender's rights in the
Property {such as o proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessuey to proteet the value ol the Property and Lender's
rights in the Property. Lender's actions may include puying any sums secured by a lien whiciulise priority over this
Security [nstrument, appearing in court, puying reasonable attorneys' fees and entering on the Properte-to make repuirs,
Although Lender muy take action under this parugraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this pucugraph 7 shull became sdditional debt of Borrower necured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest
trom the date of disbursement ut the Note rate and shall be payable, with interent, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, I Lender required mortgage insurnnee us o candition of making the loun secured by this
Security Instrumient, Borrower shall pay the premivms required to maintain the mortguge insuranco in effeet, If, for uny
reason, the mortgage insurnnee covernge required by Lender lapses or censes to be in effect, Borrower shall pay the
premiums required to obtain coverage substantindly equivatent to the mortgage insuranee previously in effect, at u cost
substantinlly equivalent ta the cost to Borrower of the mortgage insurance previously in effect, from un alternate
martgage insurer approved by Lender, 1! substantially equivilent mortgage insuranee coveruge is not aviilable,
Borrower shull pay to Lender each month n sum equal to one=twelfth of the yearly mortgoge insurnnee premium being
puid by Barrower when the insurance coverage lapsed or censed to be in offect, Lender will uecept, use and retain these
paymuiits o8 o loss reserve in leu of mortgage insurance, Loy reserve payments may no longer de required,
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provided by an insurer approved by Lender again becomes nvailable and is obtined, Borrower shall pry the premiume
required to maintain mortgage insurance in effect, or to provide n loas reserve, until the eequirement for mortgnge
insurance ends in accordunce with any written agreement between Borrower nnd Lender or applicable lnw,

Y. Inspection, Lender ar itangent muy muke rensonuble entries upon nnd inspections of the Property, Lender shall
give Horrower notice at the time ol or prior to an inspection specilying reasonable cause for the innpection,

10. Condemnation, The proceeds of any award or claim for dsmages, direct or consequentinl, in connection with
any candemnation ar other tiking of any part of the Praperty, ar for conveyance in lieu of condemnntion, nre hereby
msigned and shalt be paid 1o Lender,

In the event of o towl tking of the Property, the proceeds slinll be npplied to the suma necured by this Security
[nstrument, whether or not then due, with any excens piid to Borrower, In the event of n partinl taking of the Property in
which ihe fair market value of the Property immediately before the tking in equal to or grenter thun the amount of the
sums sectred by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise apree
in writing, the sums secured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the wking, Any balance shull be paid to Borrower, In the event of o
purtinl taking of <t Property in which the fair market value of the Property immediately before the taking is less than
the smount of the atms secured immediately before the tking, unless Borrower and Lender otherwine agree in writing
or untess applicable/ v otherwise provides, the proceeds shall be applied w the sums secured by this Security
Instrument whether or #0Uthe sums are then due,

[ the Property is abuidoned by Borrower, or if, ufter notice by Lender to Borrower that the condemnor offers to
make an award or settle o clamefor damages, Borrower [ails to respond to Lender within 30 days after the date the
notice i given, Lender is authorized to colleet and apply the proceeds, st its option, either ta restorntion or repair of the
'roperty or to the suma secured by this Security Instrument, whether or not then due,

Unless Lender and Boreower othsewise agree in writing, any application of proceeds to prineipnt shall not extend or
postpone the due date of the monthly peymisnts referred to in puragraphs | and 2 or change the amount of such
puyments,

11, Borrower Not Relcased; Forbearapse By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums securzd by this Security Instrument grunted by Lender to any successor in
interest of Borrower shall not operate to release ‘¢hie lability of the origina! Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of thesums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succsasors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercicéof any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liakility: Co-signers. The covenants und agreements
of this Security Instrument shall bind and benefit the successors anu assigns of Lender and Borrower, subject to the
provisions of paragraph 7. Borrower's covenants and agreements shall bejoint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cossigning-this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms o this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and/(c) agrees thut Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the lcan secured by this Security Instrument is subject to u farv which sets masimum loan
charges, and that law is finally interpreted so that the interest or other lean charges collesiod or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be creduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected Srom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, [T a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

{4, Notices, Any notice to Borrower provided far in this Security Instrument shall be given by deiivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law: Severability. This Security Instrurrient shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and
the Nate are declared to be severable,
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1o, Boreower's (hmusmww n;mlﬁ given one conformed copyol thi Nuﬁind al this Security Inmrument,
|

17, Transfer of the Praperty or o Beneficiol Interest in Borerdwer, I all or any part of the Property or any
intereat in it is sold or tranaleeced (or i o benefivial interent in Boreower i sold or tranaforeed and Borrower in not »
natuenl person) without Lendee's peioe written consent, Lender may, at it option, require immediate paymont in full of
all sums secured by thin Security lnatrument, Howover, this option shall not be exercined by Lender i oxercise i
prohibited by fedeenl lnw as of the date of thin Security strament,

IT Lender exercisen this aption, Lender shall give Borrower notice of aceeleration, The notico shall provide  perind
of nut less thun 30 days from the date the notice is delivered or mailed within which Boerower must pay all suma secured
by this Security lusteument, If Borrower fails to pay these sums prioe t the expieation of this period, Lender muy invoke
any remedies permicted by this Security Instrument without fuether notice or demand on Borrawer,

18, Boreower's Right to Reinstate, If Boreower meets certuin conditions, Boerower shall have the right to have
enforcement of this Security Inatrument diseontinued at any time prior to tho carfior of: () § dugs {or sich other period
awa applicable Inw may specily for coinstatement) before sele of the Property pummnt to any power of salo contained in
thin Security Instrument; or (b) entey of o judgment enfareing thin Security Inatrument, Thore conditions are that
Barrower: (o) pays Lender all aume which then would be due wder thin Security Tantroment and the Nute wi if no
aceeleration had oecureed; (b) cures any default of uny uther covenants or agreements; (¢) pays all expenses incuered in
aforcing this Securiay Instrument, including, bt not fimited w, rensonablo attarneys’ fees; and (d) 1wkes such netion us
Lender may ressonaolyseguire 1o msure thut the len of this Security Inateoment, Lender's tighty in the Property ad
Borrower's abligation s eay the sums secured by this Security nstrument shall continue unehanged, Upen reinstatement
by Borrower, this Securitynsicument and the obligations sectired hereby shabl romain fully effective sa if no acceleration
hnd oceurred, | Towever, thiswighitto reinstateshall notapply in the case of accelerntion under paragraph 17,

1Y, Sulz of Note; Changeof Loan Servicer, The Note or o purtial interest in the Note (together with this Security
[nstrument) may be sold one oriore times without prior notice to Borrower, A sale may result in o change in theentity
(known as the "Loan Servicer™) that collents monthly puyments due under the Note and this Security Instrument, There
also muy be one or more changes of the Lora Servicer unrelated to a sale of the Note, I there is a change of the Lonn
Servicer, Borrower will be given weitten nozice of the change in neeordance with paragraph 14 above snd applicuble law,
The natice will state the nume and addreess of tie tew Lonn Servieer and the address to which payments should be made,
The notice will also contain any other informationequired by npplicable law,

20. Hazurdous Substances. Borrower shall navcavse or permit the presence, use, disposal, storge, or relense of
any Hazardous Substanges on or in the Property, Burrowzr shall not do, nor sliow anyone else to do, anything sffecting
the Property that w i violation of any Environmental Law. The preceding twa sentences shall nat apply to the presence,
use, or storage on the Property of amall quantities of Uazardous Subatances that are generally recognized o be
upproprinte to normal residentinl uses and to maintenance of the Peenerty,

Burrower shall promptly give Lender written notice of any investigation, ¢laim, demand, lawsuit o ather action by
uny governmental or regulatory sgency or private party involving thz Praperty and any Huzurdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower tcasns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huvardets Substance offecting the Property is
necessary, Borrower shall promptly take all necessary remedial aetions in aceordanie with Bnviconmental Law,

As used in this paragraph 20, "Huzardous Substances™ are those substances delinzd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, Kerosene, other flarainabie or tosie petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ssbestos or urmaldehyde, and rodionctive
materials, As used in this parageaph 20, "Environmental Law” meuns federal laws and faws Of the jurisdiction where the
Property is located that refate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to sccrieiation following
Borrower's breach of any covenant or agreement in this Security Instrument {but not pricr 4 scceleration
under paragraph |7 unless applicable law provides atherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the delault must be cured; and (d) that failure to cure the default on or before the date
specilied in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial procecding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesse this Security
Instrument without charge to Borrower, Borrower shall pay sny recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestear exemption in the Peoperty,
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24, Riders to thisS=curity lastrument, [f one or more ridors are exectted by Borrower und recorded togother
with this Security Instrument, the covennnts and agreements of each such rider shall be incorporated into and shal!
amend and supplement the covenants and agreements of this Security luateamont s i the ridor(n) were o part of this
Security Inatrument, {Check appitcable box{ex)

Adjustable Rate Rider (: Condomininm Rider "1 Bumily Rider
Graduated Payment Rider Planned Unit Develapment Ricdor Hiweekly Payment Ridor
Balloon Rider }_ Rute improvement Rider . Secand Home Rider
™VA. Rider Y™ Other(a) Lapecify)
MTG AI1DER FOR COVENANT 22

BY SIGNING BELOW, Burrower accepts and agicea o the terms and covenants contained in this Sceurity

ll’

Instromentdnd in any rider(s) executed by Bormwur and pecurn cd withig,-
k \\’nnu&‘);ii ) / / 7 /
—— ~ ( ") ‘ ‘w .£ ) ,&,.‘{/ (\c“l
THOI

' -Hurrnwor

\ZXLLCLV 07N /‘k@/f:zrﬂ 0y s €

SUSANNE M, KOWA.3F.) «Botrowor "3
)

(Seat) x {Scal)
Horrowes Borrawer

STATEOT ILLINOIS, (OOZQ County ss:

i
(//w L. U/’?CL@ é«’)/bl {¢ / Lt Notary Public in and folef;d wunt and stuto do hereby

we lf ha / -
e Qo ¢ JZ\L’A )u(‘éu (0N Q%Q«d/(/ (,wmmzf
\wdm\uo ()

, personally km)wn to me to be the same person(s) w Jose
name(s) subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that o e
he signed nnd delivered the said instrument uq?__ A free and voluntary net, for the uses und purposes

therein set lorth, ,n
Given under my hand and official seal, this S0 day of ’)(O\/ . {QQ J
My Commission Expiees: , }/’X (L f(\ > )LOC( LAC.,

§  BB/9Z/L soUdxy vty Ay Notary Public

‘I'his Instrument \\‘us’prcptd‘ouc”&p?ns ;"g‘?g AtzioN
m‘“""’ 19108.01 JIV3S 'IWQI.{L'!S‘ Peae 8wt 8 Form 3014 9/50
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 30 day of NOVEMBER 19 04 ,
and {s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of I'rust or Deed to
Secure Debt (the “Sceurity Instrument”) of the same date given by the undersigned (the “Borrower") to secure the

Borrower's Note to NORTHERN TRUST BANK/O'HARE N.A
{the "“lender™)

of the same date and covering the property described in the Sceurity Instrumentand loeated at:

1424 BONITA DR,
PARK RIDOE, IL 600060

[Pruporty Addrons)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is ealted the “Note Date,” ]
understand the Lender may transfer the Note, Security Instrument and this Rider, ‘I'he Lender or anyone who tukes
the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note
is called the ''Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instzumentor the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturite date of the Note and Security Instrument {the “Maturity Date'), | will be able to obtain a new
loan (“New LogaYwith a new Maturity Date of DECEMBER 01 , 2024 , and with an interest
rate equal to the “Naw'Note Rate” determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 belnew dre met (the "Conditional Refinancing Option™). If those conditions are not met, |
understand that the Nota Iinlder is under no obligation to refinance or modify the Note, or to extend the Maturity
Date, and that [ will hnvettrepay the Note fram my own resources or find a londer willing to lond me the money to
repay the Note,

2, CONDITIONS TO OP IO

1€ [ want to exercise the Conditienal Relinancing Option at maturity, certain conditiong must be met as of the
Maturity Date, These conditions are: (1) | must sull be the owner and occupant of the prupcrt?' subject to the
Security Instrument (the “l’rorcrty"\f 23 1 must be current in my monthly payments and cannot huve been more
than 30 days late on any of the 12 schedyied monthly payments immediately preceding the Maturity Date; (3) no lien
ugainst the Property (except for taxes and soecinl assessments not yet due and payable) other than that of the Security
Instrument may exist; (4) the New Note Ruteciinnot be more than § percentage points above the Note Rato; and (8) 1
must make a written request to the Note Holde: as provided in Section § below,

3. CALCULATING 'ﬁll? NEWNOTIE RATE
* The New Note Rate will be a Tixed rute of interest equal to the Federal National Mortgage Association's required

net yield for 30-year fived rate mortgages subject tu-a 40 day mandatory delivery commitment, glus one~half of one
E:rccma e point (0.5%), rounded to the nearest onescighth of one percentage point (0,125%) (the “New Note

ate’). The reguired net yicld shall be the applicablo net yield in effect on the date and time of day that the Note
Holder receives notice of my election to exercise the Conditional Refinancing Option, If this required net yisld {8 niot
available, the Note Holder will dstermine the New Note Rate/ovasing comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Scetion 3 nbevc is not greater than $ percentage points above the
Note Rate and all other conditizna required in Section 2 above ars sutistied, the Note Flolder will determine the
umount of the monthly payment that will be sulficient to repay in fall (o) the unpaid principal, ptus {b) ncerued but
unpuid interest, plus (¢) all other sums | will owe under the Note anz Sscurity Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Hecsion 3 above), over the term of the New
Note at the New Note Rate in equal monthly payments, ‘'he result of this euicviation will be the amount of my new
principal and intorest payment svery month until the New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING cw‘n?ﬂ:

. 'The Note Holder will notify mo at least 60 calendar days in advanee of the Ninwrity Dute und advise me of the
rrmcnpal. acerued but unpaid interest, and all other sums [ am expected to owe op-in Maturity Date, The Note
Tolder aiso will advise me that I muy exercise the Conditional Refinuncing Option if the conditions in Seetion 2
above are met, The Note Holder will provide my payment record information, togesiier swith the nume, title nnd
uddress of the person representing the Note H’nldcr that 1 must notify in order h _2xereine the Conditional
Refinancing Option, If | meet the conditions of Section 2 above, | may exercise the Conditiana! Refinuncing Option
by notifying the Note Holder no later than 45 enlendar days prior to the Muturity Date) b= Note llnrdur will
caleulate the fived New Note Rate bused upon the Fedoryl National Mortgage Association's uprlicable publiahed
required net yield in effect on the date and time of day notificution is recoived by the Note Holder and as caleuluted
in Section 3 above, T will then have 30 calendar duys to provide the Note Holder with acceptable proof of my
reguired ownership, uccupancy and Frupcn)' fien stntus, Before tho Maturity Date the Note Holder will advive me of
the new interest rate (the New Note Rate), new muonthly paynvent amount and a date, time and place st which | must
uppear to sign any documents required to complete the required refinnncing, | understand the Note Holder will
chirge me 8 $250 processing fee and the costs associnted with updating the title insuranee policy, if any.

BY SIGNING BELOW, Borrower accepts und agrees to the terms and covenants contained in this Balloon

Rider,
‘-""'"") ’ ( . N\ ,/
s/ \ / R SNt o L1 .
_. 'cZ'_Z&iL:_.s._Q;’_.u.Luséu(h““‘) NV oo ek ¢ )(ﬁ(mcz'(‘-’f\)@ﬂ&"(
THOMAS A, BERNICK “Harenwer SUSANNE M, KOWALSKI N . Hnerawer
(Seal) (Senl)

=Harpowor Borrowor
{Sign Originatl Oniyl

MULTISTATE BALLOON RIDER-~Single Family=Fannis Mao Uniform Instrument Form J180 12/89
~872 stas VMP MORTGAGE FPOAME * {3131283-8100 + (8001021-720}
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MORTGAGE RIDER
FOR COVENANT #22

THIS RIDER [Stincacporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED tw-secure MORTGAGE indebtedness; siid MORTGAGE encumbers real property
commonly described as;

3] BORROW} R and LENDER agres that notwithstending unything contained in COVENANT
2 of the MORTGAGE, LENDER is hereby suthorized to churge a ressonable fec for the
prcparation and deliveryof s RELEASE DEED.

BORROWER and LENDER agree that if the FEDERAL NATIONAL MORTGAGI
ASSOCIATION or the FEDERAT HHOMI LOAN MORTGAGE CORPORATION buyull or
some of the LENDER'S rights under the MORTGAGE, this RIDER will no longer have uny
force or effect, .

IN WITNESS WHEREOF, BORROWER has executed tiin RIDER,

P AL AT B
J‘iu....‘o.l.) w

/‘AL

L2 /é/"c" i /’ 9 1.
THOMAS A. eenmcx IIOWOWFR

0 faskiy

RROWER

&T.""“Ds w10 GLECTRONIC LABER FORMS, INC + (313)203-8100 » (80013270048
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