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Equity Credit Line Mortgage
THIS MORTGAGE ("Securlty Instrument”) is given on NOVEMBER 18 . 1984 . The mortgagor

is R, HIS WIFE
("Borrower”).

This Security Instrument is given to_Xhe _Fixat Natiopnal Hank of Chicago .

which is a National Bank organized and existing under the laws of _the United sStates of America

whose address is Qne _First Natiopal Plaza  Chicago | Ilinois _$9670 (Lender’). Borrower owes
Lender the maximum principal sum of —___FXPTY~-RIGHT THOUSAND AND NO/100Q

Dollars (U.S. $ 58,000,090 __ ), orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is less. The Agreement is hereby Incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the tfull
debt, if not paid eartier, due and payabie five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the‘da'= hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument secures (o _Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other cliarjes as provided for In the Agreement, and all renewals, extensions and modifications; (b)
the payment of all othe¢ sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securlty of this Secuiit; . instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument ana e Agreement and all renewals, extenslons and modifications thereot, ali of the
toregoing not to exceed twice */1¢ maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and convey to/snder the following described property located in COOK County,
Minois:

LOTS 7 AND 8 IN BLOCK 4 IN ORZCHARD'’'S CRAWFORD

CHURCH SUBDIVISION OF PART OF TFs RAST ONE~HALF

OF THE NORTHEAST ONE-QUARTER OF SECTION 1§,

TOWNSHIP 41 NORTH, RANGE 13, EAS™ ~F THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT!, ILLINOIS.

T L o
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Permanent Tax No: 10-15-211-029, 10-15-211-030, ,

which has the address of 9406 KEDVALE SKOKIE- 11, 60076
("Property Address”):

TOGETHER WITH all tha improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, claims o demands with respect to
insugance, any and ali awards made for the taking by eminent domain, water rights and s*Jci and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be cove ed by this Security
Instrument. All of the foregoling is referred to in this Security Instrument as the "Property”. )

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morntgage, grant and convey the Property and that the Property is unencumbered, except for en_:unbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to _EIRST COOK COMMUNITY BANK
dated 08/08/88 _ and recorded as document number. 88368171 |

COVENANTS. Borrower and Lender covenam and agree as follows:

1. Payment ot Principal and Interest. Corrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelipts evidencing the payments.

8arrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
chargss, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due diligence, contest the
vaiidity or amount of any such taxes or assessments, provided that {a) Borrower shall notity Lender in writing of the
intention of Borrower 1o contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, untess
such contest shall suspend the collection thereof, {c) ne(her the Property nor any part thereof or interest therain are
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at any time in any danger of being sold, forfeited, lost or Interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards, including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrior providing the insurance shall be
chosen by Borrower subject to Lender's approval which shafl not be unreasonably withheld. |f Borrowet fails o
malntain coverage described above, Lender may, at Lender’s option. obtain coverage to protect Lendet’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give o
Lender alt receipts of paid premiums and renewal notices. in the event of loss, Bortower shall give prompt notice
to the insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or
repalr of the Prr:enty damaged. it the restoration or repair is economically feasible, Lender's security is not
lessened and Eoirower is not in dafault under this Securfty instrument or the Agreemen. If the restoration ot repair
Is not economicall; teasible or Lender's securlty would be lessened, the insurance proceeds shall bo applied to
the sums secured Uiy ‘his Securlty Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons tha Froperty, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to se.le a claim, then Lender may cofllect the insurance prcceeds. Lender may use the
proceeds 10 repair or restoia (na Property or to pay sums secured by this Security instrument, whether or not then
due. The 30-day period will beyir; when the notice is given.

If under paragraph 19 the F:operty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to«n3 Property prior to the acquisition shall pass to Lender to the exient of the
sums secured by this Security instrume..t immediately prior to the acquisition.

§. Preservation and Maintenance of "roperty; Borrower's Application; Leaseholds. Borrowet shall not
destroy, damage, substantially change th Prcperty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfelture action or riroceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfelture of 1h4 sroperty or otherwise materially impair the lien created by this
Security instrument or Lender's security interes: . 3urrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedirg to be dismissed with a ruling that, in Lender’'s good faith
determination, preciudes forfeliure of the Borrower's inturest in the Property or other material impairment of the lien
created by this Sacurity instrument or Lender's secut'ty interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or
failed to provide Lender with any material information) in cornestion with the loans evidenced by the Agreement.
If this Security instrument is on a leasehoid, Borrower shzii Comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the ieasehold and fee ). shall not merge uniess Lender agrees to the
maerger in writing.

8. Protection of Lender's Rights in the Property. If Borrower {aiis to-perform the covenants and agreements
contained In this Security instrument, or there is a legal proceeding tha' may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnatiun or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value (>'.’he Property and Lender’s rights in
the Property. Lender’'s actions may include paying any sums secured by a/ie’r which has priority over this
Security Instrument, appearing In court, paying reasonable attornays' fees, and ariering on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additional d2bt ot Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, ‘hes? amounts shali’bear
interest from the date of disbursement at the Agreement rate and shail be payable, with iliterecs, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of tha Tvoperty. Lender
shali give Borrower natice at the time of or prior to an inspection specitying reasonable cause for \be inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentia.. i: connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

11 the event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a partial taking of the
Property, unless Barrower and Lender otherwise agree In writing, the sums securec by tiic Security instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
betore the taking. Any balance shall be paid to Borrower.

if the Propenty is abandoned by Borrower, or H#, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages. Borrower fails to respond tc Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either {0 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security instrument granted by Lender to any successof in
interest of the Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuce to
extend time for payment or otherwise modity amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, ofr any part
thereof, shall apply to the particuiar instance or instances and at the particular time or times only, and no such
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walver shall be deemed a continuing walver but all of the terms, cavenants, condhions and qther provisions of this
Security Instrument and of the Agreement shall survive and continue to remain n full force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securlity Instrument shall bind and benelit the successors and assigns ot Lender and Borrower,
subject to the provisions of paragraph 15. it there is more than one party as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower wha co-signs this Securlty Instrument but
does not execute the Agreement: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security instrument; (b) is not personaily obligated
to pay the sums secured by this Securlty instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the ioan secured by this Securlty instrument is subject to a law which sets maximum loan
charges, and the* law is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection wit’. the loan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the
amount necessary .o reduce the charge to the paermitted limit; and (b) any sums already collected from Baorrower
which exceeded prrmiitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the princip svied under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reductice' >t be treated as a partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice’to snrrower provided for in this Security Instrument shall be given by delivering It or by
mailing it by first class mall unliss applicable law requires use of another method. The notice shall be directed to
the Property Address or any oiner ar-ress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mall to Lendei’s udZress stated hereln or any other address Lender designates by notice to
Borrower. Any notice provided for ininis Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided In this pa‘agriph.

13. Governing Law; Severability. Tinis Sacurity Instrument shall be governed by federal law and the law of
liinols. In the event that any provision o. c’ause of this Security instrument or the Agreement conflicts with
applicable law, such conflict shall not atfect o'ne’ rrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisic.»:~To this end the provisions of this Security instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financie! stitution or corporation as Lender may determine and
upon such assignment, such assignee shall thereupon suzized to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon ha s 'na further obligations or liabillities thereundsr.

15. Transfer of the Property or a Beneficial interest in'8rrower; Due on Sale. If all or any part of the
Property or any interest in it is sold or transferred (or i a benefic’al ‘nterest In Borrower Is sold or transferred and
Borrower is not a natural perscn) without Lender's prior writter:-consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instniment. However, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the datx of this Security Instrument.

It Lender exercises this option. Lender shall give Borrower notice of r.c~s'eration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiiaa v:ithin which Borrower must pay all
sums secured by this Security instrument. It Borrower falls to pay these sums prlar to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Ag sement without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower fiian have the right to have
enforcernent of this Security instrumaent discontinued at any time prior to the entry of 0_h:dgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which thun .vculd be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any ce‘ault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument_inciuding, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require tc_uoisure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower’'s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstateinent by Borrower, this Securlty instrument and the obiligaticns secured hereby
shali remain fully effective as if no acceieration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borr>wer shall not cause or permit the presence, use, disposal, starage, or release
ot any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone eise to do anything
atfecting the Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance ot the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. lf Borrower learns, or is natifled by any governmentai
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ali necessary remedial actions in accordance with Environmental Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie solvents, materlals containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 17, "Environmental Law" means federal laws
and laws of the Jurisdiction where the Property is located .g.m relate to health, safety or environmental protection.
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18. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage.

19. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or matarial misrepresentation in connection with this Security Instrumwunt, the Agreement of the
£quity Credit Line evidenced by the Agreement; (b) Borrower's failure 10 meet the repayment terms of the
Agreement; or (c} Borrower's actions or inactions which adversaely affect the Propeny or any right Lavwset has in
the Property (but not prior to acceteration under Paragrapb 15 unless applicable faw provides othorwise) The
notice shall specify: (a) the detault; (b) the action required 10 cure the default, (c) a date, not less than 30 days
from the date tho notlico Is given to Borrower, by which the default must be cured, and (d) that fallute to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by this Secutity
Instrument, foreclosure by judicial proceeding and sale of the Propernty. The notice shall further inform Borrowet
of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other detense ol Borrower to acceleration and toreclosure. If the default is not cured cn or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Securlty Instriment without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shall be entiiirdd to collect all expenses Incurred in fegal proceedings pursuing the remedies provided in
this paragraph 19, irichiGing, but not limited to, reasonable attorneys’ fees and costs of title evidence

20. Lender in Poss=2p an. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explirat’an.of.any period of redemption following judicial sale. Lender (In person, by agent or by
judicially appointed receive() chall be entitied to enter upon, take possession of, and manage the Property and to
coliect the rents of the Properly i cluding those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the Coists of management of the Property and collection of rents, including. but not
limited to, recelver's fees, premiiums on receiver's bonds and reasonable attormeys’ fees, and then 10 the sums
secured by this Security Instrument’ Neothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absence O1 the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise of the priwers herein granted Lender, no liability shali be asserted or entorced
against Lender, all such llabllity being exprexsly waived and released by Borrower.

21. Release. Upon payment of all sums sesurad by this Security instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower waives ali ii7.nt.of homestead exemption in the Propeny.

23. No Oftsets by Borrower. No offset or claim tha!.Rorrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Securitly instrument or
from performing any other obiigations contained therein.

24. Riders to this Security Instrument. If one or more riie’sare executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements (of.@ach such rider shall be incorporated into and
shall amend and suppiement the covenants and agreements of t/iis. Security Instrument as it the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenarts contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security insisuinent.

(L

CHARLES M KRAMER

xm f” S ’UL{X L'J‘i/vf\kiﬂ{/tj <

NE  KRAMER -Borrower

-8orrower

oo ( "", *
SN ,/()\
- 3 {Space Below This Line For Acknowiegment)
(S0

This Dobument Prepared By: _______ VERONICA RHODES

The First National Bank of Chicago
One First National Pleza Suite 0203, Chicago, IL 60670

STATE OF ILLINOIS, Cook County ss:

I Claudette E. Siebert , a Notary Public in and for said county and state, do hereby
certify that 1EE

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they signed and
delivered the sald instrument as___their __ tree and voluntary act, for the uses and purposes therein set torth.

Given under my hand and officlal seal, this 2lst dayof November ,1994 .

. OFFICIAL SEAL 7

My Commission expires: ”‘g‘.'AUDETTE . esERT
PUBLIC, BTATE OF ILLINCIS -
MY COMMISSION EXPIRES 6-ig88 _§ Notary Public
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