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FHA Case No.
WAENEICORDEDMALTO.  MORTGAGE 1372725156~ 734
NS e
415 Creekside Drive - Sute 107 0002888340

Palatine, Hiinois 80074

THIS MORTGAGE ("Security Instrument") is given on

; December 26, 2003
The Mortgagor is

JOSE REFUGIO GONZALEZ An Unmarried :fan GERARDO DIAZ An Unmarried Man

ALMA IBARRA An Unmarried Woman

("Borrower"). This Security Instrument is given to
PERL MORTGAGE INC

k]

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 2936 WEST BELMONT, CHICAGO, IL 60618
("Lender"), Borrower owes Lzader the principal sum of
ONE HUNDRED ONE THOUSAND SEVEN HUNDRED FORTY FOUR & 00/100

Dellars (U.S. 3 101,744.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note")}, which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  ganuary 1

2034 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), {(b), and (¢} and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First; o the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, t¢. 2uv-taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premivzac <99 required;

Third, to interest-due‘ender the Note;

Fourth, to amortizatiex of the principal of the Note; and

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Huz-ad Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently crectsd; against any hazards, casvalties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemer.ts un the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreipiy. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be aeld by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender mmediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerred is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lerder jointly. Al or any part of the insurance proceeds may
be applied by Lender, at its option, either (a} to the reduction Of ‘the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order i paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any applicatior. of tn proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to i patagraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay aii sutztanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title 1o tlie Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borawior’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resience within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of (he Property} and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the'dae of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will lmit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary.
(<) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender tay, at
its option, require immediate payment in full of all sums secured by this Security Instrument. A written
statemerit of ~uy authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this- SCourity Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding «he. foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely que to-Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower bis a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amouri due under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s actovat-current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. UDon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as(if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) l.enler has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately (priceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on ditfe.ent grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Ins'rument.

11. Borrower Not Released; Forbearance By Lender Not a YWaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Ins‘rumext granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Brirower or Borrower’s successor in interest,
Lender shall not be required to commence proceedings against any successor i interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security .nstrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covinzats and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Beirnwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several Anv Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument omly to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument: (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
availabie to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument winont charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver-of Fiemestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Sciarity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, ‘the sovenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agieements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[] Condominium Rider || Growing Equity Rider .1 Other [specity]
Planned Unit Development Rider |_ | Graduated Payment Rider
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STATE OF ILLINOIS, Z& L County ss:

, DA K bOUOFA’. /0 » 2 Notary Public in and for said county and state do hereby certify

Ts€  Leryes, Qoz#cez Al p
GerArds >3/.42. '

that
TEs%lq 4,

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they

signed and del.vered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set
forth.

Given under.py hand and official seal, this O?é Elday of M, 203

My Commission Expires.

///’/.DS'

OFFICIAL SEAL

y

y

4

. JOAN F DONOFH!Q).
mTM’V PUBLIC, STATE OF Mﬁ;

MV COMMISSION EXMIRES:01/19/0%

PAANASAAAAS

O-4R(L) (0a0s) Page 9 of 9 Initials: >0») 2 &
®




0403349112 Page: 10 of 13

" UNOFFICIAL COPY

LEGAL DESCRIPTION
File No.: 20039476
PARCEL I

Unit 3-202 in Windhaven Condominium as delineated on a plat of survey of a portion of that portion of that part of the East
72 of the Southwest Y of Section 1, Township 42 North, Range 10, East of the Third Principal Meridian, in Cook County,
[llinois, which plat of survey is attached as Exhibit “C” to the Declaration of Condominium Ownership for Windhaven Add
on Condominium and of easements relating to unconverted area, recorded in Cook County as Document No. 25609759 and
as amended from time to time, together with its undivided percentage interest in the common elements

PARCEL?2

Non-exclusive eagemznt in perpetuity of the benefit of Parcel 1, as created by grant dated June 1, 1971 and recorded on
September 30, 1971 4s Document 21648039 from Agnes C. Splitt and Roy J. Splitt, her husband to American National
Bank and Trust Compary of Chicage as Trustee under Trust No. 22-75504-00-3, its successors and/or assigns, for
construction, installation, cperation, use and maintenance of a lift station including the installation and maintenance of all
utilities and liens required in conzection therewith, over the following described property:

That part of the North 2096.75 feet 10.the East % of the Southwest ¥ of Section 1, Township 42 North, Range 10, East of
the Third Principal Meridian, described a5 follows:

Beginning at a point on the East line of the Soutkwast ¥ of Section 1, 1104.90 feet South of the Nor(h line of said
Southwest ¥; thence West 145 feet; thence Nortli 205 feet; thence East 145 feet; thence South along said East line of
Southwest ¥4, 295 feet to the point of beginning,

Permanent Index Number: 02-01-302-077-1294

C/K/A: 3B Dundee Quarter # 202, Palatine, Ilinois 60074

SCHEDULE A STEWART TITLE
ALTA Conunitment - 1966 GUARANTY COMPANY
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BORROWER OQCCUPANCY RIDER

This Borrower Occupancy Rider is made this 26tk day of December ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
PERL MORTGAGE INC, 2936 WEST BELMONT, CHICAGO, IL 60618 (the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

L3¢ DUNDEE QUARTER #202

PAGA''TNE, Illinois 60074

Additionai Cevenants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy-tirc property as borrower's principal residence within Sixty
(60) days after the date of the Securivy-Instrument. If Borrower does not so occupy the
property, Lender may, at its option, require itnmediate payment in full of all sums secured by
this Security Instrument. However, this optici shall not be exercised by Lender if exercise is
prohibited by law as of the date of the Security Iastimment.

By signing below, Borrower accepts and agrees'ta the terms and covenants contained in
this Borrower Occupancy Rider.

05 FoPugie Gengaiet - Py 0 Maz
OrTower bui ANA LiLIA TEAREA orrower
hAUG oA .
\rpﬂl G T Rooyt~ o
Borrower Borrower
Borrower Borrower
Borrower Borrower

OCCRIDER
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CONDOMINIUM RIDER

FHA Case No.
1372725156~ 734

1HIY CONDOMINIUM RIDER is made this 26th day of December ,
2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trnusteor Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower ") to.secure Borrower’s Note ("Note") to
PERL MORTCAST. INC

("Lender”) of the sarac date_and covering the Property described in the Security Instrument and located at:
3B DUNDEE QUARTElt %252, PALATINE, Tllinoig 60074

[Property Address)
The Property includes a unit in, togither with an undivided interest in the common elements of, a
condominium project known as:
WINDHAVEN

[Name of Condoninium Project]
("Condominium Project"). If the owners association or oflien entity which acts for the Condominium Project
("Owners Association”) holds title to property for the bedeli or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Asscciation and the uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenznts ~nd agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a gencraity accepted insurance carrier, a
"master” or "blanket" policy insuring all property subject t¢ e’ condominium documents,
including all improvements now existing or hereafter erected on te Fioperty, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and against
the hazards Tender requires, including fire and other hazards included within the term "extended
coverage,” and loss by flood, to the extent required by the Secretary, theti:-{1)'Lender waives the
provision in Paragraph 2 of this Security Instrument for the monthly payriert to Lender of
one-twelfth of the yearly premium instaliments for hazard insurance on the #operty, and (i)
Borrower’s obligation under Paragraph 4 of this Security Instrument to maintain hiazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is-provided by
the Owners Association policy. Borrower shall give Lender prompt notice of any lapse in required

FHA Muitistate Condominium Rider - 10/95
@gsasu (9705).01

Page 1of 2 initials: G, e H EE
VMP MORTGAGE FORMS - (800)521-7291 b__E__k_
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