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THIS MORTGAGE 18 ‘A BECOND MORTGAGE

MORTGAUR, ASSIUNMENT OF RENTS & IICURlﬁY AGREEMENT (O“ATTIL MORTOAGR)

THIS MORTOAGE (“Sacurity Instrument") is given on December 2, 1994, by Mark Donovan and Mary
C. Donovan, husband and wife ("Mortgagor"). This Security Instrument is given to Mid Town Bank
and Trust Company of Chicago, whloh la organized and existing under the laws of the State of
Illinois, and whose address ia 2021 North Clavk Btreet, Chicaga, Illinolis 600614. ("lLender’)..
Mortgagor ie justly indebted to Lender in the principal sum .of. Twenty. Thousand .and: 00/100,
($20,000.00) Dollars, whioh Lindehtedness is evidenced by a certain note dated of even date
herewith ("Note"), which Note provides for payments af tho indabtedness as set forth below:

Interest

Borrower promises and agrees to pay to Lender interest on the unpaid principal balance
evidenced by this Note at the followling rate: One (1.0%) parcentage polnte ("the maxgin®”) over
the Prime Rate of intereast per annum. For purposes of this Note the "Primo Rate" shall mean the
prime rate of interest as announced from time to time in the Money Rate BSectlion of the Wall
Street Journal. ~he rate may vary daily with changes in the Prime Intersst Rate and sach day
with changes in roir outstanding daily balance provided, however, that the rate will never
increase above 19.57% (the "Rate Cap") during the term of this locan. There are no limitations
on the amount whicii ~“he rate may decrease during the term of this agreement. . The effect of an
increase in the rate «ill be that your scheduled monthly payment, if applicable, will also
increase. We may suspunt] your right to future credit privileges in the event the Prime Interest
Rate plus the margin noisu ahove exceeds the rate cap.  You also understand that we may suspend
your right to obtain futuie advances even Lf you are not. in default under the agrasment.

- "Interest shall be cvompitad on the basis of a 365~day year -nﬁ 6bar§.d§£or tﬁd actual number
of days elapsed. N L .

4 , ‘ o o . I
w1 The Note &hall be due and payarie in full an‘thu-mitﬁriuy«dicclwﬁibh”ihﬂll be Pecember 2,
2001 (the "Maturity Date"). Coa . S o

Resnuiixad Pavmeuts

‘ Interest only on the outstanding prinsz’ipal balance from the date of this Nobovnhall be due
and payable monthly beginning 30 days froms. dat- of disbursement and on that day of each month
thereafter until all of sald principal plus ary rmmalning aovurued interest and late charges, if

any, are repaid in full. .

This Security Instrument scecures to Lender: () the repayment of the debt evidenced by the
Note, with ilnterest, and all renewals, extensions an? radifications; (b) the payment of all other
sums, with interest, advanced under any paragraph heruir, o protect the security of thim Socurity
Instrument; and (¢) the performance of Mortgagor’'s covearnts and agraeasments under this Security
Instrument and the Note and all other documents and. scceements entered inte in connection
tharewith (the "Loan Documents"). For this purpose, Murtgasar does hereby mortgage, grant and
convey to Lender the following described prcperty located .n veok County, Illinoim:

t

LOT 24 IN WILLIAM H. HEAFPFORD'S RESUBDIVISION OF BLOCK 66 OF #/WOOD PARK, BEING A SUBDIVISION
OF THEAT PART OF SECTION &, TOWNSRIP 40 NORTH, RANGE 13, BAST OF TS THIRD PRINCIPAL MERIDIAN, AND
OF THE SOUYH 1/2 OF SECTION 31, TOWNSHIP 41 NORTM, RANGR 13, ZAST OF TAE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIS. : ' ' G 3 . ‘

N ‘

PIN #13-06-104-033

which ‘has the address of 6227 North Nordicm, Chicago, Illinois 60631 /"Property Addresa®);
whioh, with the property hereinafter desoribed, is referred to hereln as tih® "Premises",

[

" TOGETHER with all lmprovements, fixtures and personal property therecs Ldlonging, for aso
xonz and during all such times as Mortgagor, its succassors or assigns may be entitled thereto
(which are pledged primarily and on a parlty with sald real estate and not secordavrily), and all
nrpatntu-, squipment or articles now or hereafter therein or thereon used to supply heat, gas,
alr conditioning, water, light power, refrigeration (whether aingle unites or centrally
controlled), and ventilation, inoluding (without restrioting the foregoing),. sareens, window
shades, storm doors and windows, floor ooverings, inador beds, awnings, stoves and water heaters.
Al)l of the foregoing (collectively referred to herein as the "Improvements") are declared to be
a part of sald real estats whether physically attached thereto or not, and it is agreed that all
simlilar apparatue, equipment, or articles hereafter placed in the Premises by Mortgagor, lts
successors or assigne shall be considered as constituting part of the real estate,.

TOGBTRER with all eanements, rights of way, gores of land, streots, ways, alleys, passages,
sawar righte, waters, water courses, water righte and powers, and all eostates, rights, titles,
intorests, privileges, liberties, tenemonts, hereditament and appurtenances whatscever, in any
way now or hereafter belonging, relating or appertalning to the Land, and the reversions,
remainders, rents, issues and profits thereof, and all the estate, right, title, lnterest,
property, possession, clalm and demand whatsocever, at law as well as in equity, in and to the

sane)
TOGRTABR with all Lnocome from the Premises to be applied agalnat :ﬁc Indebtedness, p:dvtdod,

howaver, that Mortgagor may, @0 long as no Default has ‘ocourred hersunder, collect Lincome and
other benefits as Lt becomes due, but not more than one (1) month in advance thereof;
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00 R with.all LLJN@ EFO}@JA}%M&@@P&: imitation all judgmentes,
awards of damiges and settlements hereafter made icing condemnation proceeds or the

taking of the Premises or any portion thereof under the power of eminent domain, any proceeds of
any policies of insurance, maintained with respect to the Premises or proceeds of any sale,
option or contract to sell the Premises or any portion theraeof.

TO HAVE AND TO HOLD tha Premises, unto the Lender, .ts successors and assigns, forever, for
the purposes herelin set forth together with all right to possession of the Premines after the
ocourrence of any Default as hersinafter defined; the Mortgagor hereby RELEASING AND WAIVING all
rightes under and by virtue of the homestead exemption laws of the State of Illinois.

BORROWEBR COVENANTS that it i@ lawfully eseired of the Land, and that it has lawful authority
to mortgage the same, and that it will warrant and defend the Land and the quiet and poaceful
possession of the same againast the lawful claims of all persons whomsoever.

. PROVIDED, NEVERTHELESS, that Lf Mortgagor shall pay in full when duo the indebtedness and
shall timely perform and observe all of the provisions herein and in the Note provided to be
rformed and observed by the Morrgagor, then this Security Instrument and the interest of Lender

n the Premises shall cease and become void, but shall otherwise remain in full force.

iZ. X8 PURTHER UNDERSTOOD AND AQREED THAT:

A. IR Mortgagor, it‘s successora or assigns ehslls
1, prompt.yv repair, restore or rebuild any buildings cr improvement now or hereafter on
the Premizes which may becomo damnrod or be destroyed;

2, kesp mald Oremimes (n good condition and repair, without waste, and freo from

gochnnic'u r othaer liens or claims for lien not expressly subordinated to the lien
eract;

3, pay when due 4"y indebtedness which may be socured by a lien or charge on the Premizes

supericr to tiae lien hereof, and upon requast exhibit satisfactory evidence of the
discharge of sush prior lien to the holdsr of the Note;

4. complete within &« reascnable time any building or buildings now or at any time in
process of erectior. upon said Premises, or at Lender’'s election, within the time period

set forth in any othe. Loan Documsnt;
8, comply with all requi-ewents of law or municipal ordinances with respect to the

Premises and the use thereof;

8, rafrain from any action anu correct any condition which would increase the risk of fire
o other hazard to the Improvements;
7. comply with any reatrictionr of record with respect to the Premises; and comply with

any conuiilions necescary to prrasrve and extend all rights that are applicable to the

Premiges; and
8. cause the Premises to be manage. in a compstent manner. Without the prior written

consent of Lender, Mortgagor shall n~* cause, suffer, or pearmit any

a, material alterations of the fremises except as required by law or except as
permitted or required to be madas kv the terms of any leases approved by Lender;

b, change in the intended use ©of th¢ Fremises;

e, change in the identity of the pesson or firm responsible for managing the
Premisen;

-8 zoning reclasaification with respect tec the Premises;

e. unlawful use of, or nuisance to exist ‘vyon, the Premises; or

£, granting of any sasements, licenses, cove z.ite, conditions or declarations of use
against the Premises, other than use restri~tions contained or provided for in
leases approved by Lender.

B, ZIaxes
1. Mortgagor shall pay, before any penalty attaches, Nli-ganeral taxes, and ehall pay

lgoelll taxes, special assessmentn, water charges, scwes service charges, and other
chargens against the Premises (ccllectively "Taxes") whea due, and shall, upon written
requast, furnish to Lender, it‘'s successors or assigns dupilcate receipts therefor.
2, Mortgagor may, in good faith and with reasconable diligence, contest the validity or
amount of any such Taxes, provided:
a. 8uch contast shall prevent the collection of the Taxes 8> coptestad and the sale
or forfeiture of the Premises or any part thereof or intexesrt therein to satlisfy

the same;

-1 Mortgagor has notifled Lender in writing of the intention of leosigagor to contest
th: same before any Tax has been iricreased by any interest, pina‘ties, or costs,
an

c. Mortgagor has deposited with Lender, at such place as lender may tcom time to time

in writing designate, a sum of money or other security acceptable <o Lender that,
when added to the monies or other security, if any, deposited with Lender pursuant
to Paragraph J heroof, is sufficient, in Lender‘s judgment, to pay in full such
contented Tax, including interest and penalties, and shall increcase such deposit
e: i?vgi additional intersst and penalties whenever Lender deems such an increase
advisable.
If Mortgagor fails to prosecute such contest with reasonable diligence or fails to maintain
sufficlent funds on deposit as hereinabove provided, Lender may, at its option, apply the
monles and liquidate any securities deposited with Lender, in payment of, or on account of,
such Taxes, oOr any portion thereof then unpaid, including all penaltiee and {nterest
thereon, If the amount of the money and any such security so deposited is iasufficient for
the payment in £full of such Taxes, together with all penalties and interest thereon,
Mortgagor shall forthwith, upon demand, either deposit with Lernder a sum that, when added
to such funds then on deposit, is sufficlient to make such payment ia full, or, if Lender has
applied funds on deposit on account of such Taxes, restore such deposiz to an amount
satisfactory to Lander. Provided that Mortgagor is not then in default hereunder, Lender
shall, upon Mortgagor's written regquest, after final disposition of such contest and upon
Mortgagor's delivary to Lerder of an officlal bill for such 7Taxes, apply the money sc
deposited in full payment of such Taxes or that pert therecf then unpaid. together with
penalties and interest thereon,
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IonuEangs. Covernsn . Morcgagor will Lnmwurs thoe Preminens nqnlnnb such perila and
hazarvcda, and in wuch amounte and with suoh limits, as Lender may from time to time
require, and in any event will contlinuously maintalin the following demoribed policles
of inaurance (the "Insurance Policles*):

a. Canualty Lnsurance againmt loss and damage by all risks of physical loos or
damage, Lincluding fire, windntorm, flood, earthquake and other risks covered b
the mso-called extended coverage endorsement Ln amounts not lenu than the ful
inourable replacement values of all Improvements, fixtures and eguipment. £rom uime
to time on the Premisen and hearing a replacement cost ayreed amount endorsemaont)

b. Comprehensive public llabllity against duaLh, bodlly injury and property damage
with guch limits as Lencder may require;

-2 Rental or businoss interruption insurance Ln amounts sufficlent nv pay, for a
period of up to one (1) vear, all amounts required to be paid by. MorLglqor
pursuant to the Note and this Security Inatrument, {f appllicable,

d. Steam boller, machinery and pressurlred vessel insurance, Lf appllicable)

Q. If the Faderal Insurance Adminlatration (¥IA) han designated the Promicoey to be
In & npeclal flood hasard area and de ({gnated the ocmmun&cg in whioch the Premiasn
are located eligiblo for cvale of '‘gubsldized insurance, firet and second laysr
flood (nsurance when and as avallable; and

£, The types and amounts of covearage au are austomarily annhaLn-d by owners or
opesrators of like properties,
_j{*&g*gg. All Insurance Pollcies ashall be in form, compunlnn.and amouncs

Insucance
reasonably watinfactory to Lender. All Insurance Policles shall:

2.
3.

q.

{nclude, ~vhen avalilable, nen-contributing moreqaqo- endorasements in favor of and with
loss payabie to Lender,

include stoncdard walver of subrogation .ndoraomontl

provide that t'.e coverage shall not be terminated or matorially modified without thirty
(30) days’ advance written notice %o Lender and

provide that no-claime shall be paid thereunder without ten (10) days’' advance wrieton
notice to Lender.  rortgagor will deliver all Ineurance Policliesn Eromium prapald, to
Lender and will delivar renewal or raplaonmont polictnl at loanc cthirty (30) days prlor

to the date of expairation of any pollioy.:

Mortgagor shall pay each iti of indebtednrness herein mentioned, both principal and/or
interest, when due accordiig Lo the terme hereof. At the option of the holders of the
Note and without notice to ‘nriqagor, all unpalid indebtedness secured by thie Security
Instrument shall, notwithstainding anything on :ho Note »r in this Security Instrument
to the contrary, become due and pavable:
a. within fifteen (15) days i1 the case of default in mnklng payment of any
installmont of princlipal or /nterest on the Note, or
b. when default shall ocour and vor.inue for fifteen (18) days following the date of
malling of written notlice of suzh default ¢to Borrower in the performance of any
other agreement of the Mortgagor i chin contained, said option to be exercised at
any time after the expiration of ts.rl fifteen day periocd, or
c. in the event Mortgagor or any other cal.qor default under any other dooumont gliven
by any of them to secure the obliygszc.ons hereby secured. or under the loan
commitment of Lender and any and all -e.lsione, modlfications, and extsnoions
thereto (the "Loan Commitment'), the prcviaions of which are incorpoxated herein
by reference (the foregoing svents are he-eln referred to as "Defaults"),.
Notwithetanding anything in the Note or Security Insurument toc the contrary, ths death
of Mortgagor and/or all guarantors ©f the indebtedneye herein mentioned shall be a
default in the performance of an agreement of the iicstgagor hereunder and the holder
of the Note shall ba entitlad to all rights and cenedies given in the Gecurity
Ingtrumant in the event of default in the performance ¢ a1y agreameant of the Mortgagor
contained therein.
In the event that the holder of the Note shall, in good jairh, doom Lclolt insecure,
the holder of the Note shall have the right to declare the loan evidenced by the Note
to be in default and teo accelerate the Lnacallmoncn of prineipn! and/or interest due

hereundar.

When Lndebtecdnens hareby secured shall hecome ue whather by acoelecs.ion or otharwise,
holders of the Note shall have the right to foreclose the lien herecf in accordance
with the Illinols Mortgage Foreclosure Act, 735 ILCS B/18-1101, @& x#.t» (the "Act"),
In any sult to foreclose the lien hereof, there shall be allowsd ond included as
additional indebtedness in the decree for sale all expanditures and expanses which may
be paid or lncurred by or on behalf of Lender, it's successor or assigns for attorneys’
fees, appraiser’s fees, cutlays for documentary .and expert evidence, stenographers’
charges, publication coste and costs (which may be estimated as to items to be expended
aftar entry of the decree) procuring all wuch abstracts of title, title searches and
examinations, title inuurance policies, Torrens certificates, and simllar data and
assurances with respect to title as Lender, it’'s successor or asaigns may deem to be
reasonably necessary either to prossoute such suit or to evidence to bidders at any
sale which may be had pursuant to such decree the true condition of the title to or the
value of the Premises, All expenditures and expenses of the nature in this paragra
mentioned shall becime so much additional indebtedness secured horeby and meodlntofy
due and payable, with interest thereon at a rate equivalent to the pont maturity rate
set forth in the Note asecured by this Beourity Instrument, Lf any, otherwise the
preamaturity rate sot forth vwnereln, when pald or inourred by Lender, it's successor or
apoignes in connection witht
a. any proceeding, including probate and bnnkrupccy proceodings, to which any of them
vhall be & party, elther as plaintiff, claimant or defendant, by reason of this
Security Instrument or any Lindebtedness heraby socured; or
b. prepavations for the commencement ©f any.sult for the foruclosure herecf after
accrual of such right to foreoclose whather or .not actually commenced; or
c. preoparations for the defense of any suit for the forsclosure hareof aftar acorual
of such right to foreclose wh.ch-r or not noeunlly commencad; or
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°
which is Lender's securlty for the loan. It io recognized that Lender im entitled to
kewp Lts own portfolio at aourvant Lntereat rates by alther making new loanms at nuch
ratey or collecting ansumption feew and/ocr inoveasing the Lntereant rate on a loan the
uocurL:Y tor which Lo purchaved by a party othar than the original Mortgagor and/or Lte

a

boneficvlary (1f appllcable), Mortgagor and/or itm benefioclary (if applicable) further
rocognize that any secondary or junlor flnanolng placed upon the Promlnas, or the
bunefliclial lntorout of beneficlary Ln Mortgagor!:

a, may divert funds whlioh wuild otherwine he umed to pay the Note sacured horobra
could result in acceleratlon and foreclomure by any asuch junior encumbrancer which

h,
would fource Lender to take measures and jinour expensws to protect lta seourity)
o, would detract from the valup of the Premisaes should Lender come into powaanaion
thereof with tha Llntentlon of selllng same;} and
4, impair Lender’s rlght to accept a deed Ln liou of foreclosure, an a foreclosure

by Lender would be nocesnary to olear the title of the Preminsss.

In accordance with the foregoing and for the purposes of:
a, protecting Lender's security, both of repayment of the indebtadnesa and of value

of the Premices;
b. qulnY Londer the full henaflt of itms bargain and contract with Mortgagor and/or
[}

bheneficlary (L{f applicable) and Mortgagory

B allowing Lender to vaise the interest rate ancd/or collact anwunption fees; and
Q. kcoanY thoe Premiouo and the beneficial Iinterest (Lf appliocable) free of
subsrdinace financing liens, beneficlary {1f appropriate) and Mortgagor agree that

L2/t in Paragraph bo deomed a rostraint on alienation, that it in a reanonable one
aaa-chet any salo, convavance assignment, further encumbrance or other trannfer
of Yicle to the Pramisces or any interent therein (whether veluntary or by
operacinn of law) without the Lender’'s prior written connent shall be an event of
defauls roreunder. PFor the purpose of, and without limiting the generality eof,
the grcaoJan sentonce, the ccourrence at any time of any of the following events
shall be Jdnemed to be an unpermitted tranefer of title to the Premines and
therefore ar avant of default hereunder:

(1) any salr, conveyanco, assignment or other transfer of, or the grant of a
socurity i-terest in, all or any part of the title to the Premisen or the
beneflic.al interest or power of direction under the trust agresment with the
Mortgagor, .f anpllcable;

(2) any sale, ccaveyance, assignment or other transfer of, or the grant of a
sacurlity inteceat!n, any share of stock of the Mortgagor (Lif a corporation)
or the corporation which is the beneficlary or one of the beneficlaries
under the trust uzrzament with the Mortgagor, or of any corporation directly
or indlrectly contce.ling such benaficlary corporation;

{3) any sale, conveyance, assignment or other transfer of, or the grant of a
psecurity interest i ‘any general partnership interest of the limited
partnership or geneval jartnershlp (herein called the "Partnership”") which
i2 tho Mortgagor or the bracficlary or one of the beneficliaries under the
trust agreement with the (lortgagor; ,

(4) any sale, conveyance, ass.yrudnt or other transfer of, or the ?ranc of a
security interest in, any chres of stock of any corporation directly or

indliroctly controlling such Pactnershi

Any consent by the Lender, or any waiver of an uvant o!p'douule, under this Paragraph shall
not congtitute a consent to, or walver of any -jyht, remedy or power of Lender upon a
gsubsequent eveont of default under this Paragraph.

1.

To further secure the indebtednass secured hereby, Mortgagor does hereby sell, assign
and transfer unteo the Lender all the rents, issues und profits now due and which may
hereafteor bacome cdue under or by virtue of any lease, virether written or verbal, or any
letting Oof, or of any agreement for the use or occupan.y ©f the Premises or any part
hereof, which may have been heretofore or may be horeaftar made or agreed to or whioh
may be made or agreed to by the Lender under the powars herein granted, it baing the
intention hereby to establluh an absolute tranafer and assiganent of all of such leasos
and agreements, and all the avalls thereunder, unto the La4nd~v, and Mortgagor does
hereby appoint irrevocably the Lender its true and lawful a:torney in ite name and
stead (with or without taking possession of the Premises) to ran’, lease or let all or
any portion of the Premises to any part or parties at such rentsa. Ind upon such terms
as sAald Lender shall, in its diocretion, determine, and to collec’” 71l of msaid avalln,
rentes, lssues and profits arilsing from or accruing at any time hercatter, axlatlng on
the Premises, with the same rights and powers and subjeoct to the  7ane Limmunities,
exoneration of liability and rightes of recourse and indemnity as the Le.der would have
upon taking poscassion of the Premises.

The Mortgagor represents and agreens that no rent has been or will be pald by any person
in posgession of any portion of the Promises for more than two installments in advance,
and that the payment of none ¢f the rents to accrue for any portion of the Premices has
been or will be walved, released, reduced, discounted, or otherwise discharged or
compromised by the Mortgagor. The Morbgagor walves any rights or set off agalnst any
pexcson in posgsession of any portion of the Premises, Mortgagor agrees that it will not
assign any of the rents or profitas of the Premises, except to a purchaser or grantae
of the Premises. .
Nothing heroin contained shall be construed as conntttuhlnr the Lender as a mortgagee
in possassion in the absence of taking of actual possession of the Premises by the
Lender. 1In the exercise of the powers hereln granted the Lender; no liability shall
he anserted or enforced against the Lender, all such liability belng expressly waived
and released by Lender.

Tho Mortgagor further agrees to assign and tranafer to the Lender all future leases
regarding all or any part of the NPromises hereinbefore desoribed and to execute and
deliver, at the request of the Lender, all such further assurances and assignments in
tho Premises as the Lender shall from time to time require.

Although it is the intention of the parties that the assignment contained in this
Section L ohall be a present assignment, it ic expressly understood and agreed,
anything heroin contalned to the contrary notwithatanding, that so long as Mortgagoer

.ie not in default hereunder pr,uﬂth the Note,' 4t shall have the privilege ot

A T

|-§ ‘,‘,. T ‘?14403;3’;5,6‘ ": N ’- L .




~

UNOFFICIAL COPY

*3OV OYR 3O GITT/ST/6 V1 POUI ISP DY B3V3IBO TVDJ 1WIUGPISSI ao
20V 9UQ JO TOLT=8T/6 UJ POUTZOP BV 83VISS TVOa TRan3ITHDTaANY 83N3138UOD J0U Op TOBIWSId OY3
avyy sehHpeimourov aobubaazow 030N U3 UOAN MP] 3V UOTIDW UV uy PITvA Puv pPood agq Cu pIncm
USTYm oousjep Auv 03 3ID8[qQnE &q (IVUG JODIDY UOTBTAOCAd AUV JO UBIT OUI JO IWHWEDIOJUs B2
203 UaTIov ou vyl 90020V Aqeaoy aoDHUNRI2ON ‘MPT AQ PRIATWASE UOIXS TIN] BYI O PEIADVUS a0
OPVW UOBC OAVY T1TM 10 UBSQq OAVY DMUT J0 MU \(ous ou ybnoysl av Apowea puv aeamod ‘aubia yons
AAR 3O ®p}la0%e 8yl Ftwaed T1TM ang ‘aopus] o3 pojvbotep a0 PeIUVaID 8B1MIB 0 10 utdaey
Apewea 2o awmod ‘3ubia Auv Jo 80T0a0xe oyl opedwl 30 AVIep ‘JOpUTY ‘OSTMISYIO JO GMUT J0 MV
oTquotTTdduy Auv HutsTITANn 20 BHUINOAUT Aq ‘30U TT1IM 2T VYL 888ahv aohublraon ‘mvy Aq pejztwsed
JUGINS TIN Byz oL ‘Mo STQURTIddy Aq po3dtwaed JueaAXe TIN Y3 O3 pPeatTem Aqoaey eq
0% POWESD 6Q TTVUS DUV &IV 'SuUORISd J84I0 YONE PUY J0BYHIICKH JO uoTFCWOpPea jo 8IYdIaz yons
11V BUY Auv WYY FOBIBY JIUSRUT oyl HUTeq AT ‘jodasy 83vp Byl ©3 uenbesqns senjwead eyl o3
913713 J0 ut Iweaequy Auv HutatTnbov uocsasd L3040 PUV YOV JO FTVWEQ UO Puv aolivhirlor aspun
a0 ubnoays ‘Aq (Io8aTpuy 30 IDSATP) I80303UT UV BuTaAvy IO BuTWIVYD suocazed 11V JO JIvieq
Uo ‘JTUUusq UMO 83T UC ‘3Ioy eyx aepun uotdwepsa 3o saubia 11v puv Auv soaem Ajnoeadxe
Aqoasy aobubiaow ‘mMut Aq pPo3aTWISd ULIXNS TINJ BYa OL 'SINFOIDI0; JO JUUAD 8yl Uy satun
30 830033 e3vavdes gv 108 0Q GOBTWEId OYY VYA oaTnbea 03 eavy Avw 37 eaydia 11v puv Auw
00ATUM ATE003AXD AQeaey J0DUDIAOH ‘MY AQ POlITWaIed LUBIXE TIN) OY] O ’JOossey UswedI0jul
AGYAO 30 SIVE OLNBOTOSI03 uodn ‘josaeyl Bujrieyesvw oyl o3 HBujaviea a0 ‘josaeya 2Aavd
Auv 30 ‘pros or L>aedoad eyx WEEPBI ©3 BDI0 UY 103JVEaSY 20 MOU #AN3WIe Auv aopun gaubia
Auv 0OTOIGN® IO WIZTO STEE YING I8V 2O [uOTDIPRTANL UeINdWOD )0 anod Auw O aepao ao
FuswbPN{ '88I08P AU O 20 ‘PBUTRIAUOD UTBISY SUOTETAOCAE Auv O3 Juevnsand e@pPYW 4g O3 jowmasya
o1l Auw 03 aotad ‘1nraeya 3avd Auv a0 ‘SeBTWead 8YI JO JuewesTvadde JO UOCTAIVNIRA 84l ac)
BuTpTAOad 8030 UT 27.37V8asy 30 MOU MPT Auv jJo abejuvapv Aup @X¥X JOU ‘#0307 UT a8j3jveasy
QWT3 AUV P JC MOU , MU TINTIOIVIOW, PBTIVO-08 AUV I0 MPT UOTEUBIXS 20 uoT]dwexe ‘Avas Auwv jo
obrauvAapYy AUD #XUA aBABNSIUYM JBULVW AUV UT 30 BWTA Auw 39 F0U TIIM 23 Py sesabv aobHedIraon
‘meT Aq peljtTwaed jusaxe Y(h) eyl oy TIYBTY JOUIS DUV USTITUEHOH JO IUETY JO JBATUR

*080UPSIqOPUI BYI JO AUswivdex
WATAINS TTUYe Aatuwepuy BHujoleioi eyl 'sauswoozbv 320 sjuvueacd Dutoboao; eya jo Auve
JO U3Veaq IO SPDURUTPIO IO BUOYIIHIDBa ‘smeT DuTobDSlo) 8yl jJo Auw 3o aobebHlraow Aq uoTIVIOTA
POWTRTO AUV O 3ne BuTETaR (Jepue’] A0 DBIINDUT 63001 PUL 588 AOUI0AIV BIQUUOBEYST UOTIVIATWYY
ANOYITM HUTPNTOUT) PUPWEP 30 ATITCO?TT ‘eebuuvp ‘93802 a8Y3o 30 esucdesa ‘wivid Auw jsuivbe
PROTWAVY ABPURT] PIOY PUV (2000 8108 . 8,300uB3a0K V) a8puUET O 21QPIdEDDT A1YRUOSTEI 1ABUNOD
YATM PUSZEP ‘AZTUNBpPUT O3 S88aBV JODTAIION ‘STPTANIVW DTXO0I JO snopavzey o3 Dedsea yam
A3avd patya Aue 30/puv aepus ‘JoBebRATH UIBMIBQ OJUT PRIBIUS JUBWESADY AUV JO UOTIAWIOTA Auw
JO #8dURABANS SNOPIVZVY 30 STX0F LUTUALDNOL ASURUTPIO a0 uoTzewIndea ‘eina ‘mel 81qQeo7idde
Auw JO UOTAVTOTA AUV 320IT02 PUR 83V, [ T]PRea ‘AjT3083 ‘Apowea ©3 UOTIDY I8Y30 11V
PU¥ AUW BX3W3 TTPYS PUV SSDUVUTPIO Puev suo|3wT~%ea ‘seInx ‘smeyl »1qedyTdde yatm eduwytdwod
UT PUY YITM QJUOIABTEUOCD JBUUYW ¥ UT BTLTAC3IVU IBYIO IO SBDUVIBQNS DTXO0I 20 shopavawy
yons Auv 3o osodsTp puv easTwaad 8Y3 Woal ssowaay Treys aobublaor 0eIITATION Hujobeloy
oaya 3O Auw SORI0A0 20 8IVINHEI O3 POISMOdWs ARTAGY7NY TVUsWUISACE-TeUnDb a0 (viuawuaencd Auv
Wo33 X0 03 ‘AQ ‘S3IN8FTUVW TVSOdETP 83IBPM BNOPAVP( ‘UOTIVITWIT Inoyat# ‘Buipniosut Butatasm
JBYIO IO BOTIOU ‘UOTIVRITE ‘Jaodea Auw ‘joesaeyla uotnLTwod 30 3dTes8a 3O sAep (§) @ATI UTUITM
aepue o3 puess TTvys aoBublTow ‘TVTISIPW yona BuTscrdesx axepao 10 guoTININDOY ‘eeTna
‘aMuT TUOOT A0 @3VAB ‘TRIGPSJ JO UOTIAVTOTA UT 30 AQ SHOLIRZVY POWSSP PUV BOIBOQEY DUjuTwIUOD
souvisane Auv J0 00388ANV BOOTWEId OY3 UT POTIWIRUY 24 O] 3ITWed IO TIPABUT IV TTRYS
AT IvY3 60010V PUR BJURURAOS JeYIIN) Iobeblaon - (se3ysem <. 8077ddns ‘slonpoad ‘syeviasivw
MARZ  ‘UOTIVRITWTT INOYITM ‘HUTPNTSUT) @TPTISIVW JSY3O IO (8dLvasqQns DTX03 IO snopavzey Jo
twsodsip a0 BujTpuvy ‘ebuaosn ‘uoTavasusd ‘een ayz puw ‘uvoyanrtod asavm puw 1108 ‘uotanitod
aFP ‘UOTIVATWIT 3NOUITM ‘HUTIVTNHSI SBDURUTPIO DUV BUOTILTILSI ‘S8TNIT ‘B8MUT T1¥D0T bPuwv
s3uae ‘TVaASPS TTV ‘U3TM adURTTdWOD UT B88BTWEad BY3} JO uUOTIIOL praTwep 837 AdnOSO O3 Fuvues
Houe 83NnVd TI1TM PUV S08TWeId Y] 83Waedo pPUR WBRUVW TITM 3T ‘24dUyl B8eadV PuUY BIURUBAOD
PUR ‘4YaTm oountTTdwoo UT AT3ueaand 81 37 vyl sjuessadoa aobebrao; T TWISTIVH YVIUSUUSITAUR

‘QIV8 9anN30T590a07 Auv woaj

3TN88a Avw YyoTym AduetToTiop Auwv 10 Aqezsy peandas sseupelqepuy Auw jo juswivd ouya oy P
{8TQRIVeI ATTPYRI T SPW ‘aspus] ayi3z O juswhpnf Y3z UT ‘TITM BV UCTITHIIOD Yone uy
Ajazedoad prws Hutowld O pur ‘SESTWEId SUI O SIUBWEA0adWT PUR ‘JUBWIBIFGE TIUOCTITPPY

‘JUOTIVIBRTY ‘sjuswedeTdox ‘syvmausa ‘HuTivacdep ‘sajedea TP jJo 3Juew ivd eya oy '
{88B8TWRIJ 24 UO enp
QWOoOBq I83JVRIBY ARW UOTUM IO NP MOU SIUBWEEEREY TPToeds puw gexwel Jo juew.tnd-9y3 oy ¥4

lpoz‘r:oq:\nw 9A0QRUTHIBY SDURITLUT UuO
swnywexd puw ‘Auv 3T ‘sebvwep J0; SWIVIS POUSTIATIes ‘(0esvet o3uT HUTIBIUDG PUV BIURULUST
Butancoad puv SuTxees jO @aauadxe pue LOTIPELEdIOD IBYIC PUP BUOTIBTULOD @BVOY apPNTOUY
oRTv TTVye puv ‘ojuebv a0 judhHeY Auw o3 peavhetep eq juswebwuvw 3T ‘sjuedv a0 JFJuele
837 PUY JOPUST BY] O3 UOTIVEUBdWOD STQRUOSTSI SPNTIUT TIVUS YOTUM) josaayl Huysvel puw
JuswWeBYURL JO 300D BUTPNIDOUT ‘S0sTWead eyl jo sasuedxe Hujavasdo ayz jo juswivd Oy3 o)

1QUTWISRSP Avw JOpue] oyz 8V J8PIO Yons uT
'BUTMOTTOS BYI FO UNODOR uo 30 o Fuswiud eyl O3 S8BTWAId BY] IO B83ITJOId Puv GONBST ‘B8IUSS
‘gyTeav eya Atdde puwv asn o3 aemod TINg 2ARYy Tivys ‘joeaey 1T ydeabeavd AQq 37 uodn peaasjuod
sacquuTeray esiemod puw @3USTI 6y JO 8670I8X8 eyl U7 ‘Jepue7 8yy BYDBH JO USTIVSTTOSY

‘puvwep uodn A183WTPOWWT ICjEIeYl aPUIT BU3I esanquiea trTvys aobebHiraow
eys puw ‘Aqeaey peanses oq TIVYS ‘ses3 ,sisulo33v a1qUuosvea puv sesusdxe ‘B8IpOD
BUTPNTSUT ‘j0Bady’l UNCWE 8Y3 ‘spuvwep 30 SWTRTL AUV O S8UIJOP BY3 Ul 20 ‘jooaeyl
auswubtTosu 8y3 O uoBVEI AQ JO ISPUnN IO BRSRWIT PTVS aepun ebvwep a0 B8BOT ‘AFTTIQWTT
yona Auw IndUuT JOpPUSTI BUR PINOUES 'SI8VAT PTUS UT PAUTRIVUOD BIUMWESIHV 20 BIUPUBAOD
‘guIey eyx 3O Auv aBavyosIp 30 waojaed o3 3avd 8,37 uo sSurxywiaepun o0 suoravbrrqo
PebeTTVY Auv O uoBvYea AQ 3T ATUTEYHY POITNSAY 8Q ARW YOTUM JSASOSIVUM SPUVWOP DUV BWTRTD
119 pPuv Auv weaj Puw JO puw Joeasyz Juswubivsev syl Jo uoswea AQ 30 IIPUN IO BEBVET
pPIwe Jepun InouT IUBTW 20 AR 3T YOTUm 8OPWRP 30 #8oT ‘ARTTTIQRIT TIv puw Auwv woaj
PUD 3O BBBTWIVY ISPUST BYZ PTOY PUR AZTuwepuy O3 eeabev Aqeiey seop puev T1vys aobebIaon
ey3 PuUvY ‘SesVeT Auv Jepun ARTITQUIT 30 Aanp ‘uctavbirqo Auw ‘ebavyosIp a0 waozaed o3l
®yv3Iepun Aqeaey 3T S0P aou ‘ebBIVYSSTP 20 wiojasd 03 pebTIQOo #Q 30U TTeYYS ISPueT Byl ‘9

‘queuNIIBUT ATanoes sSTYY Jo guorestacad
puv swIe3 ey3 03 uwnsand SJUSI YONs IJIDOTTOD O IS8T TTVYS IIpus] s8v swil Yons
IT3UNn axqoz-qsafﬁaiﬁpv--g-vor oya aepun HuTnhaodw sjusex eyix HuTuTealIea puw HutTOBTTOD

844-19)

‘H




P,

o NQEEICAAL, CLIBPX. oieis 1ae. 16 1

provisions hereof are invalid under Illinois law, such lnvalidicty wshall not affect the

validity of the rest of the Suourity Inmtrument and Rider, Lf any,

1, At all times, regardlesas of whether any loan proceuds have boen dilsbursed, thin
Security Inotrument secures as part of tha indebtednoas herehy secured the payment of
any and all loan comnilemiona, service aohavges, liquldated damages, attovneys' fean,
exponses and advances due to or Lnourred by lLendey, Lt succesnors o aselgne Ln
accordance with the Note, this HSecurlty Instvument and the sald lLoan Comnitment)
provided, however, that Ln nc event shall the total amount of the indebtedness hereby
socured, Llneluding loan proceeds dlsbursed plus any additional chargen, exceed 5004
of the race amount of the Note.

2. Lender, Lt'm puccessors or aowigne shall prepare the release of this 8eourity
Instrument anc the lien thereof by proper inotrument upon presentation of satisfaoctory
evidence that all indebtednens secured by this Securlty Instrument hams been fully paid,
including the cout of the preparation of the releamse. Mortgagor shall be responsible
for the recording of sald releoase and all charges relating thereto,

3. This Security Instrument and all proviwlons hereof, shall extend to and bhe binding upon
Mortgagor anc all persons claiming under or through Mortgagor, and the word "Mortgagor"”
when used herein shall include all such persons anc all persons liabhle for the payment
of the indebtednesn or any part hareof, whethar or not such persons shall have executed
the Note or this Sevurlity Instrument. The word "Note" when usad In this inutrument
shall be conatrued to mean "Notes" when more than one note ies used.

4. Mortgagor and Lender acknowledye and agree that in no event shall Lender be deemed to
be a parcrner or jolnt venturer with Mortgagor or any henefioclary of Mortgacor, Without
limleacica of the forsgoling, Lender shall not be doemed to be such a partner or joint
venturer on _account of Lte becoming a mortgagee in possession or exercviasing any righte
pursuant to :his Security Instrument or pursuant to any other lnstrumant or doocument
evidencing or neauring any of the lndebtednens mecured hereby, or otherwine.

Future Advangos. Thiy Security Instrument iw glven to necure a revolving orsdit loan and
shall secure not only “ne exlating indebtedness, but also such future advances, whother wuch
advancec are obligatory or to he made at the optlon of tho Lender, or otherwine, as are made
within twenty years from “iie date hereof, to the same oxtent am if such future advances were
made on the date of executlicen of this s.eurle{ Instrument, although there mn‘ be no advance
made at the time of axecutlion of this Security Instrument, and although there may he no
indobtedness ocutstanding at c¢he time any advance is made. The total amount of indebtadnass
that is secured hereby may increase or deocrease from time to time, but the total unpaid
balance mo secured at any one t.me shall not excoed a maximum prinelipal amount of the Note,
plus lnterest thervof, and any- Z“isbursements made for the payment of taxes, speclal
aggseosaments, or Llnourance onh the Premises, with interest on such disbursements (all such
indebtedness being hereinafter refecr)d to as the "maximum amount secured hereby"). This
Security Instrument is intended to aiu 2hall be valid and have priority over all subsequent
liens and encumbrances. including wslatutory liens, excepting from eaolely taxes and
assecsments levied on the Premimses, to tre uxtent of the maximum amount secured hereby.

mum_y__mujlgumn; The Premises are t» be ocouplaed by Mortgagor or Mortgagor's
Deneficiary during the entire term of the luvza and any and all extensions or modifiocationa
thereof and, Lf this reguirement .ls not met, che holders ©f the Note shall be entitled to
all righte and remedies glven In this Security (nstrument in the event of default in the
performance of any agreement of the Mortgagor contalned herein.

Prior Mortaage. The Premises subjoct hereto is =.pject to a Prior Mortgage (the "Prior
Mortgage") filed with the Rocordei of Deedn of Cook Covnty, Illinois on 4/23/93 as documant
number 93303138 made by Mark Donovan and Mary €. Dcnovsza to Columbia National Bank of
Chicayo to secure a note in the amount of $140,000,00. Apy Jefault under the Prior Mortgage
shall be conmidered a default hereunder, which default, notvwithstanding anything contalned
to the contrary herein or contained Ln the Note which this Zecurity Instrument secures,
ohall have the same grace period, Lf any, for ourling defaul.= .as set forth in the Prior
Mortgagee. This Securlty Instrument is subordinate and junicr %o the the Prlor Mortgage.

Bider: The Rlider or Rideors attached herete, lf any, ls(are) hereb, made a part hereof.

IN WITNESS WHEREOF, the Mortgagor has executed this instrument as of Lhu cay and yesar flrat

above written.

WOR

Mar

ey C Pl

AGOR

bonovan

Mary C. Donovan
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