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DEFINITIONS

Words used in muliiple scclions of this doctiment are defined beiow and other words are defined in
Scctions 3. 11, 13, 18, 20 and 21. Certain rules reeirding the usage of words used in this document are
also provided in Scction 16,

(A} "Security Instrument” mcans this document. which is dated January 19, 2004
{ogether with all Riders to this documen.
(B} "Borrower" is CARLOS E ROBLES, UNMARRIED SINGLE MAN

Borrower is the morigagor under this Security Insirument.

(C) "MERS" is Morigage Elcctronic Registration Systems. Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of PO, Box 2026, Flint. MT 48501-2026. tel. (§88) 679-MERS.
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(D) "Lender is TWA CORPORATION
: Lender isa CORPORATION
i organized and existing under the faws of THE STATE OF ILLINOIS
! Lender's address is 5043 WARREN STREET
: SKOKIE, ILLINOIS 60077
i‘ (E) "Nete" means the promissory nole signed by Borrower and dated January 192, 2004
i The Nole states that Borrower owes Lender Three Hundred QOne Thousand and 00/100
| Dollars
5 (U.5. $301,000.00 } plus inlercst. Borrower has promised 1o pay this debt in regular Periodic

Paymeats and 10 pay (he debt in full not later than February 1, 2034
: (F) "Trerarty" means the preperty that is described below under the heading "Tmusl‘el of Rights in the
P Propcrl_\ 4
{(G) "Loanseans the debt evidenced by (he Nole. plus interest. any prepayiient charges and late charges
due under th¢ Naotes and all sums doe under this Sccurity Instrument, plus mierest.
(H) "Riders” mcans 2l Riders to this Secarity Instrument that are excented by Borrower. The [ollowing
Riders are to be excevied by Borrower fcheck box as applicablel]:

m Adjustable Rate Rider [ Condominium Rider || Second Hotne Rider
: Balloon Ridcr [ IPlanned Unit Dev clopment Rider X 1-1 Family Rider
. [ vA Rider [“ Ipiw ackly Pavinent Rider [ ] Other(s) [specifyv]

(I "Apphicable Law' weans all comreifiip applicable lederal. state and local statmes. regulations.
ordinances and adminisirative rules and ordzrs (that have the elfect of faw) as well as all applicable final.
non-appeatable judicial opinions.

(J) "Community Association Dues, Fees, and Avsessments” mcans all dues. fecs. assessments and other
charges that are imposed on Borrower or the Proper'y by a condominium association. homeowners
association or similar organization.

(K) "Flectronic Funds Transfer” means any transfer of 4unds. other than a transaction originated by
check, draft, or similar paper instrument. which is initiated through an electronic terminal. telephonic
instriment, compider, or magnetic tape so as to order, instruct. o authorize a financial institution to debit
{ ot ¢redit an account, Such term includes, but is not limited (o, poiit-ol-sale (ranslers, automaled leller
J machine transactions, transfers initiated by lelephone. wire trans(is. and amtomated clearinghouse
{ransfers.

(L) "Escrow Items™ means those ilems that arc described in Section 3.

(M} "Miscellaneous Proceeds” means any compensation. selticment, mward ol lamages, or proceeds paid
by anv third party (other than insurance proceeds paid under the coverages described 11 Section 33 for: (1)
damage to, or destruction of. the Propertv: (11) condemnation or other taking of & oz any part of the
Property: (iiiy convevance in licu of condemmation: or (iv) misrepresentations of. or ounssions as (0. (he
value and/or condition of the Property.

(N) "Muurtgage Insurance” mecans insurance protecting Lender against the nonpayiment of. ¢r«.efaull on.
the Loan.

() "Periodic Payment" mecans the regularly scheduled amount duc Tor (i) principat and interest under the
Note. plus (iiy any amounts under Scction 3 of this Securtly Insirument.

S S—

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2607 ¢t seq.) and its

implenienting regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended [rom time to
i time. or any additional or successor legislation or regulation that governs the same subject matter. As used
E in this Security Insirument, "RESPA" refers to all requircments and restriclions {hat are imposed in regard
: to a "lederally related mortgage loan” even if (he Loan does not qualily as a "lederally related mortgage
' loan” under RESPA.
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() "Successor in Interest of Borrower™ micans auy parly that bas taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Ins{rument.

TRANSFER OF RIGHTS TN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan. and all rencwals. extensions and
modifications of the Noic. and (ii) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose. Borrower docs hereby morigage. grant and
convey (0 MERS (solcly as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MRS, the [lollowing described property located in fhe
COUNTY ['Type of Recording Jurisdiction|
of COOK [Name of Recording Junsdietion|:
LOT 47 J(EXCEPT THE SOUTH 10 INCHES THEREOF) IN BLOCK 8 IN DIVEN'S
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE EAST 1/2 OF THE
NORTHWEST /4 OF THE SOUTHWEST 1/4 GF SECTION 2, TOWNSHIP 39 NORTH, RANGE
13, EAST/QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

e 2 —~ (YA

Parcel IT Number: /é (/ l -2 ’2 (0 O which currently has the address of
857 N HARDING AVENUE [Street]
CHICAGO westv] L Hlinpis 60651 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafier ¢rected on the property. and all
cascments. appuricnances. and fixtures now or hercafter a part of theé ploperty. All replacements and
additions shall also be covered by this Sccurily Instrument. All of (he Toregning is referred to in (his
Sccurity Instrumient as the "Property." Borrower understands and agrees that WMERS hotds only {egal title
to the interests granicd by Borrower in (his Sccurity Instrument. but, if nccessary/ 1o comply with law or
custom. MERS (as nominge for Lender and Lender's successors and assigns) has (heriphe_to excrcise any
or all of those interests, including. but not limited to. the right to foreclose and sell “ne Property: and fo
take any action required of Lender including. but nol limited to. releasing and canccling this Security
Instrument,

BORROWER COVENANTS that Berrower is lawlully seised of the estale hereby conveved and lias
the right to mortgage, grant and convey the Property and that the Property is unencunibered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings wnilorm covenants for national use and non-uniform
covenants witl limited variations by jurisdiction to constilule a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as (ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepaviment charges and lale cliarges due under the Note, Borrower shall alse pav Tunds for Escrow liems
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pursuant to Section 3. Paviments due under the Note and this Security Instrument shall be made in U.S.
carrcncy, However. if any clieck or other instrument received by Lender as pavment under (he Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and (his Security Instrument be made in one or more of the following forms. as
selecled by Lender: (a) cash: (by money order. {¢) certified check. bank check. treasurer's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Seclion 13.
Lender may return any paviuent or partial pavient if the payvment or partial payments are insufficicnt (o
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
currentwithout waiver of anv rights hereunder or prejudice to its rights to refuse such pavment or partial
paymems in the fulure. but Lender is not obligated to apply such payments at the time such payments are
accepted” 1%cach Periodic Payment is applied as of its scheduled doe date. then Lender need not pay
interest on wippplied funds. Lender may hold such unapplicd funds until Borrower makes pavinent to bring
, the Loan cuirenii Borrower does not do so within a reasonable period of (ime. Lender shall either apply
such funds or returpanem to Borrower. If not applied earlier. such [unds will be applied fo the outstanding
; principal balance under the Note immediately prior to foreclosure. No offsct or claim which Borrower
L miglt have now or ia the fture against Lender shall rclicve Borrower from making pavinents duc under
: the Note and this Security (nsirmment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymerts or Proceeds. Except as otherwise described in this Section 2. all
paviments accepted and applied by Lenaer shall be applied in the following order of priority: (a) interesl
due under the Note: (b) principal duc upaes the Note: (¢) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first fo late charges. second to anyother amounts duc under this Security Instrument. and
then te reduce the principal balance of the Note.

Il Lender receives a payment [rom Borrower for.a delinquent Periodic Payment which includes a
snfficient amount to pav any late charge due. the pavment'may be applied to the delinguent payment and
the lfate charge. If more than one Periodic Payment is outslzndng. Lender may apply anv paymeni received
from Borrower o the repayment of the Periodic Paymentsii. and-te. the extent that. cach payment can be
paid in full. To the extent that any excess exists afler the pavmert is asplicd (o the full payment of one or
more Periodic Pavments. such excess may be applicd to any late chadpds rdue. Voluntary prepavments shall
be applicd first to any prepay ment charges and then as described in the Naic,

Anv application of pavments. insurance procceds. or Miscellancous P occeds to principal duc under
the Note shall not extend or posiponc the due date, or change the amount. of the Feriodic Pavments.

3. Funds for Escrow Items. Borrower shall pay (o Lender on the day Perlodic Payments arc due
under the Note. untif the Note is paid in [ull. a sim (the "Funds") (o pro:ide lor pawagntof amonnts duc
for: (a) taxcs and assessmeuts and other items which can attain priority over 1his Securiiv/instrument as a
lien or encumbrance on the Property: (b) lcaschold payments or ground rents on the Property il any: (c)
premiums for any and all insurance required by Lender nnder Section 30 and {d) Mortgaes” Insurance
premiums, if any. or any sums payvable by Borrower 1o Lender in licu of the pavment of Morgage
Insurance premiums in accordance with the provisions of Scciion 10, These items are called "Escrow
llems." At origination or at any time during the term of the Loan. Lender may require that Community
Association Ducs, Fces, and Assessments. il any. be ¢scrowed by Borrower. and such dues. fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounis 1o
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow [ems. Lender may waive Borrower's
obligation to pay to Lender Funds for amy or all Escrow Items at any fime. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directlyv. when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and. if Lender sequires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (o make such pavments and to provide receipts shall for all purposcs be decmed to
be a covenant and agreement contained in this Sccurity nstrument, as the phrase "covenant and agreement”
is used in Section Y. 1l Borrower is obligated to pay Escrow ltems directly. pursuam to a waiver, and
Borrower [ails to pay the amount dug lor an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amourt and Borrower shall then be obligated under Section Y to repay (o Lender any such
amount. Lendor may revoke the waiver as (o anv or all Escrow Ilems al any fime by a nolice given in
accordance with Section 13 and. upon such revocation. Borrower shall pav 1o Lender all Funds, and in
sucly ammounts, tha arc then required under this Section 3.

Lender may. at any time. collect and held Funds in an amount (a) sufficicnt 1o permit Lender to apply
the Fande at the time specified under RESPA. and (b) not (o excced the maximum amount a lender can
require wides RESPA. Lender shall estimate the amouni of Funds duc on the basis of current data and
reasonable 2orastes of expenditures of future Escrow Hems or othiernwise in accordance with Applicable
Law.

The Funds-spail be held in an institution whose deposits are insured by o foderal agency.
mstrumentality. or eruity (including Lender. if Lender is an institulion whose depesits arc so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
speciflied under RESPA. Longertshall not charge Borrower for holding aud applving the Funds, annually
analvzing the escrow account. or xerifving the Escrow Hems. unless Lender pays Borrower interest on the
Funds and Applicnble Law permits Lender o make such a charge. Unless an agreement is made in wriling
or Applicable Law requires interest 1o benaid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. ‘Barrdwer and Lender can agree in writing, however. thai interest
shall be paid on the Funds. Lender shall give (o Borrower. without charge. an annual accounting ol the
Funds as required by RESPA,

Il there is a surplus of Funds held in escrow. as delined under RESPA. Lender shall account to
Borrower for the excess Tunds in accordance with RESPA I there is a shorlage of Funds held in cscros.
as defined under RESPA. Lender shall notify Borrowcer«as sequired by RESPA. and Borrower shall pay to
Lender the amount necessary (o make up the shortage in accoldance with RESPA. but in no mere than 12
monthly payments. Il there is a deficiency of Funds held inescrowsus defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall payiio Ledader the amount necessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 vianthly payments.

Upon payment in full of all = ns sceured by this Security Instrumsnd /Lender shall promptly refund
(o Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. {incs. and impositions
atiributable to the Property which can attain priority over this Security Instrument’ leasehold payments or
grownd rents on the Property, il any. and Comnusiity Association Dues. Fees. and Assesspients. if any. To
the cxtent that these ilems are Escrow lems. Borrower shall pay them in the manner provised.in Section 3.

Borrower shall promptly discharge any lten which hias priority over Lthis Securify tistrizuent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn i a manner acceptable
1o Lender, but only so long as Borrower is performing sucl agreement: ¢b) contests the lien in good faith
by. or delends against enforcement of the licn in, legal proceedings which in Lender's opinion operate Lo
prevent (he enforcement of the lien while those proceedings are pending. but only until such proccedings
arc concluded: or (c) secures {rom the helder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument, 1§ Lender determines that any part of the Property 1s subject to a lien
which can attain priority over this Sccurity Insirument, Lender may give Borrower a notice identifving the
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licn. Within 10 days of the date on which that notice is given. Borrosver shall satisfv the lien or take one or
more of the actions set forth above in (his Scction 4.

Lender may require Borrower Lo pay a onc-time charge for a real estate tax verification and/ot
reporting service used by Lender in connection with (hes Loan,

5. Property Insuriance, Borrower shall keep the improvements now existing or hereafter crected on
the Properly insurcd against loss by fire. hazards included within the term "estended coverage." and any
other hazards inctuding. but not limited to. earthquakes and floods. for which Lender requires insurance.
Thus msurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senfences can change during the (erm of
the Loan. The insurance carrier providing the insurance shall be cliosen by Borrower subject (o Lender's
right to. disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
requicc Porrower lo pay. in connection with this Loan. cither: (a) a onc-time charge for flood zonce
determiration. cerlification and tracking services: or (b) a one-time charge for flood 7one delermination
and certifiealion services and subsequent charges cach (ime remappings or similar changes occur which
reasonably aigit-affeot such determination or certification. Borrower shall also be responsible for (he
pavment of any fees-tmposed by the Federal Emergency Management Agency in conncction with the
review of any [lood wone delermination resulting from an objection by Borrower.

[[ Borrower [laiis to maintain any of the coverages described above. Lender may oblain insurance
coverage. at Lender's option sad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount ol coyziage. Therefore. such coverage shall cover Lender. bul might or might
nol protect Borrower, Borrower's.equity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provica.greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurnucs coverage so obtained might significantly exceed the cost of
imsurance that Borrower could have oblained. Arx amounts disbursed by Lender under this Section 35 shall
becoite additional debt of Borrosver sccured by this Security Instrument. These amounis shall bear interest
at the Nole rate from the datc of disbursement ang shall be pavable. with such interest, upon nolice from
Lender 1o Borrower requesting payment.

Al tnsurance policies required by Lender nnd renéwais-of such policics shall be subject to Lender's
right to disapprove such policies. shall include a standaid morlgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall nave thicright fo hold the policics and rencwal
certilicates. If Lender requires. Borrower shall promptly give to Lend<r all receipts of paid premiums and
renewal notices. 1T Borrower obtains any form of insurance coveragzel.rot otherwise required by Lender.
for damage to. or destruction of. the Property, such policy shall include p/standard morigage clause and
shall name Lender as morigagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt nolice to the insurancé varricr and Lender. Lender
may make proof of joss if not made promptly by Borrower, Unless Lender and Borrovver otherwise agree
I writing. any insurance proceeds. whether or not the underlying insurance was reguirza.by Lender, shall
be applied to restoration ot repair of the Property. il the restoration or repair is cconorizally feasible and
Lender's sceurity is not icssened. During such repair and restoration period, Lender shall vava-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Properly {2 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
proptly. Lender may disburse proceeds for the repairs and resloration in a single pavinen( or in 4 scrics
of progress payinents as the work is compieted, Unless an agreement is made in writine o+ Applicable Law
requires inferest 10 be paid on such insurance proceeds. Lender shall not be required (o pav Borrower any
interest or carnings on such procceds. Fees lor public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance procceds and shafl be the sole obligation of Borrower. If
the restoration or repair 15 not economicallv [easible or Lender's sccurity would be Iessened. the insurance
procceds shall be applicd (o the sunis sccured by this Sccurity Instrument. whether or not then due. with
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the excess. il any. paid to Borrower. Such insurance proceeds shatl be appticd in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may f{ile, negotiale and seltle any available insurance
claim and related matiers. IT Borrower does not respond within 30 days (o a notice from Lender (hat the
insyrance carrier has offered 1o scttle a claim, then Lender mav negotiate and settle the claim. The 30-day
period will begin when the notice is given. Tn cither event, or if Lender acquires the Properly under
Section 22 or otherwise. Borrower hercby assigns (o Lender (a) Borrower's rights to any insurance
proceeds in an amound not to exceed the amounts unpaid under the Note or this Sccurity Instrument. and
(b) any other ol Borrower's rights (other than the right to anv refund of uncarned preminms paid by
Borrower) under all insurance policics covering the Property. insofar as such rights are applicable fo the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to par amounis unpaid under ihe Note or this Sccurity Instrument. whether or not then due.

6. Dezupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence yeitom 60 davs after the execution of this Security Instrumemt and shall contitme to occupy the
Property as‘Beriawer's principal residence Tor at least one vear after the date of occupancy. unless Lender
olherwise agrees-in/sriling. which consent shall not be unrcasenably withheld. or unless extcnuating
circumstances exist vnirh are beyvond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair.lvi Property. allow the Properly to deleriorate or commit waste on the
Property. Whether or not Borrow<inis residing in the Property. Borrower shall maintain the Propertly in
order to prevent the Properly [rom deferiorating or decreasing in value due to its condition. Unless it is
determined pursiant to Section 5 thal/renair or restoration is nol economically feasible. Borrower shall
promplly repair the Properly il damaesd”lo avoid [further deterioration or damage. Il insurance or
condemnation proceeds arc paid in conncction with damage to. or the faking of. the Properiy. Borrower
shall be responsible Tor repairing or restoring (Lhe Property only of Lender hns ieleased proceeds [or such
purposes. Lender may disburse proceeds for the repails and restoration in a single payment or in a scrics of
progress pavinents as the work is completed. Il the idspeance or condemnation proceeds are not sulficient
to repair or resiore the Property. Borrower s not relieved bl Borrower's obligation for the comygletion of
such repair or restoration.

Lender or ifs agent mav make reasonable entrics npon and=ispections of the Property. If it has
reasonable cause. Lender way inspect the interior of the improvémenioron the Property. Lender shall give
Borrower notice at the time of or prior (o such an inlerior inspectionsrecifving such reasonable cause,

8. Borrewer's Loan Application. Borrower shall be in defauit/10/during the Loan application
process, Borrower or any persons or entitics acting at the dircction of Bocrower or with Borrosver's
knowledge or consent gave materially false. misleading. or inaccurate information or statements (o Lender
(or failed to provide Lender with material information) in conuection win the lLoan. Malerial
represcntations include. but are not limited 1o, representations concerning Borrower £ oscupancy of the
Propesty as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securit:_Instrument, if
(a) Borrower [ails to perform the covenants and agreements contained in this Sccurity Instrumend. (b) there
is a fegal proceeding (hat might significantly affect Lender's interest in the Property and/or rights under
this Security lustrument (such as a proceeding in bankruplcy. probate. for condemnation or forfeiture. for
enforcement of a lien whicl may atwain priority over this Sceurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrament. including protecting and/or assessing (he valuc of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. bat arc nof limited to: (a) paying any sus sceurced by a lien
which has priorits over this Sccurity [Instrument. (b) appearing in courl: and (c) paying rcasonable
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attorneys' fecs to prolect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Securing the Property includes. but is not limited to.
calering the Property 1o make repairs. change locks, replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilities turncd
on or off. Although Lender may take action under this Scction 9. Lender does not have to do so aud is not
under any duly or obligation to do so. Tt is agreed that Lender incurs no liability [or not (aking any or all
actions authorized under this Scction 9.

Any amounls disbursed by Lender under this Section 9 shall becomie additional debt of Berrower
sccurcd by this Security Instroment. These amounts shall bear interest at the Nofe rale from the date of
disbursement and shall be payable. with such interest. upon notice from Lender 1o Borrower requesting
payment.

i this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease. I"i3orrower acquires [ec title to the Property. the leaschold and the fee title shall not merge unless
Lendcragiees (o (he merger in writing,

10. Mertgage Insurance, [ Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shali pav the premmms required to maintain the Mor(gage Tnsurance m cffect. . lor anv reason.
the Morlgage nsurance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided such insurance and Borrower was required (o make separately designaled paynents
toward the premiums {or Morlgage Insurance. Borrower shall pay the preminms required to obtain
coverage substantially Zauivatent to the Morlgage Insurance previously in effect. al a cost substantially
equivalent 1o the cost to Busrower of the Morigage Insurance previously in ellect. from an alicrnaie
morlgage insurcr sclected &1 cender. I substantially cquivalent Morigage Insurance coverage is not
available. Borrower shall continue”to'pay to Lender the amount of the separately designated payments thal
were due when the insurance cocrage ceased to be in effect. Lender will accept. usc and relain tliese
pavments as a non-refundable loss (rescrve in licu of Mortgage Insurance. Such loss reserve shall be
non-refiendable. notwithstanding the fact (Ravthe Loan ts nltimately paid in full. and Lender shall not be
required (o pay Borrower any inferest or ea fings on such loss reserve. Lender can no longer require loss
reserve paynents if Mortgage Insurance coveraze tin the amount and for the period that Lender requires)
provided by an insurer sclecled by Lender agnin bhecomes available, is obtained. and Lender requires
separitely designated payimenis (oward the premimas. for Mortgage Insurance, 1T Lender required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designated
pavients toward the premivms for Mortgage [nsurance, Beirower shall pav the premiums required (o
maintain Mortgage Tnsurance in effect. or to provide « vop-refundable loss reserve, until Lender's
requircient for Morlgage [nsurance ends in accordance witliany writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 afTects Borrower's obligalion to pav inferest al the rate provided in the Nole.

Morigage Insurance reimburses Lender (or anv entity that purcaasce-the Noted for certain losses it
ny ineur if Borrower does not repay (the Loan as agreed. Borrower is-2of a party (o the Morteage
hisurancc.

Mortgage insurers evaluale their total risk on all such insurance in force from time 1o time. and may
enter into agreements with other parties that share or modify their risk, or reduce lgsscs: These agrecmienis
arc on terms and conditions that are satisfactory to the morigage insurer and the otlier"pictx (or parties) o
these agreements. These agrecments may require the mortgage insurer (o niake pavnents using any souw ¢
of funds (hat the morigage insurer may have available (which may imclude funds obtained(from Mortgage
lnsurance premiums).

As a resull of these agreements, Lender. any purchaser of the Note, another insurer. any reinsurer,
any other entity. or any affiliate of any of the forcgoing. mayv receive (directly or indirectlyy amounts that
derive [rom {(or might be characterized asy a portion of Borrower's pavments for Mortgape Insurance. in
exchange for sharing or modifving (he morigage insurer's risk. or reducing losses. I such agreement
provides that an affiliste ol Lender takes a share of the insurcr's risk in exchange for 4 share of (he
premiums paid to the insurer, the arrangement is often (erined "captive reinsurance. " Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgape Insurance under the Homeowners Protection Act of 1998 or any other law. [hese rights
may include the vight to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive ¢
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneons Proceeds are herchby
assigned 1o and shali be paid to Lender,

I the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically {casible and Lender's security is nol lessencd.
During such repair and restoration period. Lender shalt have the right to hoid such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs awd restoration in a single disbursement or in a scrics of progress pavauents as the work is
conipleted. Adnless an agreciment is made in wriling or Applicable Lasv requires interest to be paid on such
Miscellanesus Proceeds. Lender <iall not be required {o pay Borrower any interest or carnings on such
Miscellancous Pinceeds. If the restoration or repa'r is not economically feasible or Lender's security would
be lessened. (he Miszellancous Proceeds shall be applied 1o the sums secured by this Security Instrument.
whether or not then dues with the excess. il any. paid 1o Borrower, Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2,

[n the event of a toral daking. destruction. or loss in value of (he Property. {he Miscellancous
Proceeds shall be applied (671he sums sccured by this Securily Instrument. whether or nel then due. with
the excess. il anv, paid to Borrower.

[n the event of a partial taking. destruction. or loss in value of the Property in which the fair market
value of {he Properly immediately Lefore the partial taking. destruction. or loss in value is cqual o or
grcater than the amount of the swing steried by this Sccurity Instrument immediaiely before the partial
taking, destruction. or loss in value. unless Borrower and Lender othenvise agree in writing, the sums
sccurcd by this Security Instrument shall be/teduced by (he amount of the Miscellaneous Proceeds
muiliplicd by the fellowing fraction: {a) the welal.amount of the sums sccured immediately before the
partial taking. destruction, or loss in value ditided by (b) the fair market value of the Property
immediately before the partial taking. destruction. or sy in vaiue. Any balance shall be paid 1o Borrower.

[n the event ol a partial taking, destruction. or loss ip/vatue of the Property in which the Tair marke
valuc ol the Property immediately before the partial taking. Acstruction. or foss in value s less than the
amouni of the sums secured inmediately before the partial’iaking... destruction. or loss in value, unless
Borrower and Lender otherwise agree tn writing, the Miscellanedus Froceeds shall be applicd 10 the sums
secured by this Sccurity Instrumient whether or not the sums arc their oz

Il the Praperty is abandoned by Borrower. or if. after noticz U Lender to Borrower that {he
Opposing Party (as defined m the next sentence) oflers to make an awiarddoosottle a claim for damages.
Borrower [ails to respond 10 Lender within 30 davs after the date (he nolice'is given. Lender is authorized
(o collect and apply the Miscellancous Proceeds either to restoration or repaiciof (he Properly or (o the
sums secured by this Security [nstrument. whether or not then due. "Opposing Part™ wisans the thied party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower s’ #vieht of action in
regard 10 Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal.”is bepuin that. in
Lender's judgment, could resull in forfeiture of the Property or other material impairmen? @) Lender's
interest in the Propertly or rights under this Sccurily Instrument. Borrower can cure such a detault and. if
acceleration has occurred. reinstate as provided in Section 19. by cansing the action or procecding to be
dismisscd with a ruling that. in Lender's judgiient. precludes forfeitute of the Property or other malerial
impairment of Lender's interest in (he Property or riglts under this Sccurity Instrument. The proceeds of
any award or claim for damages that are atfrittable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender,

All Miscellancous Proceeds that are not applied 1o restoration or repair ol the Property shall be
applied in the order provided for in Section 2.

12. Borrower No{ Released; Forbearance By Lender Not a Waiver., Exiension of the tome for
payment or modification of amortizaticn of the sums secured by this Sccurity Instrument granted by Lender
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o Borrower or any Successor in Iderest of Borrower shall not operate to release (he liabilily of Borrower
or any Successors in Interest ol Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or (0 refuse (o extend time for payment or otherwise modify
anmortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. withoul limitation. Lender's acceplance of paviments from third persons. entities or
Successors in Interest of Borrower or in amounts less than the amount ihen due. shall not be a waiver of or
prechude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who

co-signs this Securily Instrument bui docs not cxceute the Note ¢a “co-signer™): (a) is co-signing this
Sccuritly Instrument only (o morigage. grant and convey (he co-signer's interest in the Property under the
teriss 71 this Security instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrimeiit_and (c) agrees that Leonder and any other Borrower can agree to extend, modify. lorbear or
make any pecommodations with regard (o (he terms of this Securiiy Instrument or the Note without the
co-signer' s copaent.

Subject” v/ ihie provisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligatrosie under this Security Instrument in writing. aud is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Sceurity Instrument. Borrower shall not be released from
Borrower' s obligations/zad Linbility under this Security Instrurment unless Lender agrees (o such relcase in
wriling, The covenants apd pereements of this Sccurily Instrument shall bind (except as provided in
Section 20) and benelit the siczessors and assigns of Lender.

14. Loan Charges, Lender ma) charge Dorrower fees for services performed in connection with
Borrower's default. for the purpose sfprolecting Lender's interest in the Property and rights under this
security Instrument. including, but nedfmited . attornevs' fees. property ingpeetion and valuation fecs.
In regard to any other fees. the absence efcxpress authority in this Security Tnstrument (o charge a specific
fec to Borrower shall not be construed as i jrolibition on the charging of such lee. Lender may not charge
fees that are expressly prohibited by this Sceurify Instrument or by Applisable Law,

I the Loan is subject (o a law which scts maxizuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collecled orta’ ke collected in connection with (he Loan exceed the
permitted limits. then: (a) any such loan charge shatlUereduced by the amount necessary to reduce the
charge 10 the permitied limit: and (by any sums alrcady colicsied from Borrower which cxceeded permitied
liniits will be refunded to Borrower, Lender may choose o/ make this refund by reducing the principal
owed under the Nole or by making a dircct payment (o Borrowes [N a refund reduces principal. (he
reduction will be treated as a partial prepayment without amy prepayment charge (whether or not a
prepayvment charge is provided for under the Note). Borrower's accoptance ol anv such refund nmde by
direct paviuen! to Borrower will constitute a waiver of any right of sctisn/Sorvewer might have arising ou
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiilinthis Security Insirument
muist be in writing. Any notice {0 Berrower in connection widh this Security lostropeid, shall be deemed Lo
have been given (o Borrower when mailed by first class mail or when actually dehversd 1o Borrower's
notice address if sent by other means, Notice 10 any onc Borrower shall constitute notiCe wo«ll Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Preperty Address
unless Borrower has designated a substitide potice address by notice (o Lender. Borrowershatl promptly
notily Lender of Borrower's change of address, 10 Lender specilics a procedure for repotting.orrower's
change ol address. then Borrower shatl only report a change of address through that specified jprocedure.
There may be only one designated unotice address under this Security Insirument al any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class il to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actuatly
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
[nstrumen.
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16. Governing Law; Severability; Rules of Construction. This Sccurily Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Property is located. All riglits and
oblipations contained in this Security Instrument are subject o any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the partics fo agree by contract or 1l
might be silent. bul such silence shall not be construed as a prolubition againsl agreement by contract. In
the cvent that any provision or clausc of this Securify Instrument or the Note conflicts with Applicable
Law. such conflict shatl not affect other provisions of this Sccurity Instrunent or the Note which can be
given cflect withouo! the conflicting provision,

As used in this Security Instrument: (1) words of the mascubine gender shall nean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and viec versa: and (¢) the word "may" gives sole discrction without any obligation (o
{ake any action.

177 Borrower's Copy. Borrower shall be given one copy ol ihe Note and of this Securtly [nstrument

[8.Cransfer of the Property or a Beneficial Interest in Borrower. As used in this Scction {8,
"Inerestan e Property™ means any legal or beneficial interest in the Property. including. but not fhnited
10, thosc benclicial inlerests transferred in a bond lor deed. contract for deed. installinent sales contract or
escrow agrecilient~the intent of which is the transler of title by Borrower at a {uture date 10 a purchascr.

If all or anv-mive-of the Property or any Interest in the Property is sold or transferred (or il Berrower
is nol a natural persors and a benelicial interest in Borrower is sold or transfcrred) without Lender's prior
writlen consenl, Lendaymay require immediate pavment in Tull of all suins sccured by this Sccurity
Instrument However. this”optien shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

IT i.ender excreises (his eption. \Lender shall give Borrower notice of acccleration. The notice shall
provide a period of nol less than 30 davs [rom (he date the notice 18 given in accordance with Scction 13
within which Borrower must pay alisims secured by this Security Instrument. If Borrower {ails to pay
these sums prior {o the expiration of “I¥s period. Lender may invoke any remedies permitted by this
Security Instrument without further notice 01 demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. [ Borrower mects cerfain conditions.
Borrower shall have the right to have enforcenwe ol this Security Instrument discontinued al any time
prior 1o the carlicst olt (a) five days before sale oi¥ie Property pursuant to Scciion 22 of this Security
Instrument: (b) such other period as Applicable Law wighi-specily for the termination of Borrower's right
to reinstate: or () entry of a judgment enforcing this Secarity instrument. Those conditions arc (hat
Borrower: (a) pays Lender all sums which then would be quo nader this Security Instrument and the Nole
as il no acceleration had occurred: (1) cures any default of any othercovenants or agreemens; (c) pavs all
expenses incurred in enforcing this Sceurity Instrument. including. but ot linvited to. rcasonable attorneys'
fees. properiy inspection and valuation fees. and other fees incurred “ocibe purpose of prolecting Lender's
interest in the Property and rights under this Security Instrument. and wiaakes such action as Lender may
reasonably require 1o assure (hat Lender's iuterest in the Property «id rights under this Security
Instrument, and Borrowcer's obligation to pay the sums secured by this Security’ Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law., Lender may requice, that Borrower pay
such reinstatement sums and expenscs in one or more of the lollowing forms. as'selected by Lender: ()
cash: (b) mouey order: (¢) certilied check. bank check. (rcasurcr's check or cashier's plicsi. provided any
such check is drawn upon an institution whose deposits are insured by a {ederal agency  1nsteumentahty or
entity: or {d) Elcctronic Funds Transfer, Upon reinstatement by Borrower, this Security \Ingizment and
obligations secured hereby shall remain fully effective as if no acceleration had occuered. However. this
right (o reinslate shall not apply in the case of «-celeration under Section 18,

20. Sale of Note; Change of Loan Servicers Notice of Grievance. The Noie or a partial inlcrest in
{the Note (together with this Security Instrument) can be sofd ane or more times without prior netice 1o
Borrower. A sale might result in a change in the entity (known as (he "Loan Servicer"} Gl collects
Periodic Pavments due under (he Note ard this Security Instrument and performs other morigage foan
servicing obligations under the Nole. this Sceurity Instrume. and Applicable Law. There also might be
one or morce changes of (he Loan Servicer unseiuled 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of (he change which will state the name and address of the
new Loan Servicer. the address to which paviments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereafier the Loan 1s
serviced by a Loan Scrvicer other than the purchaser of the Note. the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be (ransferred (o g successor Loan Servicer and are nol
asstuned by the Note purchascr unless othenvise provided by the Nole purchascr.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securtty Instrument or that alleges that the other party has breached any provision of. or any duly owed by
reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requireients of Scction 13) of such alleged breach and afforded the
other parly hereto a reasonable period after the giving of such notice (o take corrective action. Il
Applizeble Law provides & time period which must elapse before certain action can be laken. that time
period witl be deemed to be rcasonable for purposes of this paragraph. The notice of acceleration and
opportunityfosure given (o Borrowe: pursuant 10 Section 22 and the notice of acceleration given (o
Borrower pursiarito Scction 18 shall be deemed fo satisly the notice and opportunity (o lake corrective
action provisions vf4niz Scction 240,

21. Hazardous Sobstances. As uvsed in this Section 21; () "Hazardous Substances" are those
substances defined as toxicon hazardous substances. pollutants. or wastes by Environmental Law and (he
lollowing substances; gasolnz. kerosene. other flammable or toxic petrofcum products. loxic pesticides
and herbicides. volatile solvents, (materials containing asbestos or formaldehvde. and radioactive materials;
(b) "Envirommental Law™ means federallaws and taws of the jurisdiction where the Property is located that
relate to health, safety or environmental rrewection: (¢) "Envirenmental Cleanup" includes anv response
action. remedial action. or removal action. as defined in Environmental Law; and (d) an "Environmental
Conditton" means a condition that can cause. contnbule 1o, or otherwise {rigger an Environmental
Cleanup.

Borrower shall not cause or perimit the presence. vée. disposal. storage. or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances,»on or in the Property, Borrower shall not do.
nor allow anyone else io do. anything allecting the Properiv/(2y that is it violation of any Environmental
Law. () which creates an Environmental Condition. or (¢} which! duz to the presence. use. or release of a
Hazardous Substance, creates o condition that adversely affects tiw yaluc of the Property. The preceding
two sentences shiall not apply 1o the presence. usc. or storage on the 2roperty of small quantitics of
Hazardous Subsiances thal are generally recognized (o be appropriale to/norsal residential uses and to
maintenance of the Property (including. but not limited to. hazardons substances ih consumer products).

Borrower shall promptly give Lender written notice of (&) anv investigation, £tamn, demand, lawsuil
or other action by any governmenial or regulatery agency or privale parly involving-{e Property and any
Hazardows Substance or Environmental Law ol which Borrower has actual kndwiedse, (by any
Environmental Cendition. including but not limnted to, any spilling. lTeaking, discharge. releasnor threat of
refcase of any Hazardous Substance. and (c) anv condition caused by the presence. use oriclease of a
Hazardous Substance which adversely aflects (he value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any pri+ate party, that any removal or other remediation
ol any Hazardous Substance affecting tic Property is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:

12, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument {(but nof prior o
acceleration under Scection 18 untess Applicable Law provides otherwise), The notice shall specify: (a)
the defaulty (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defanlt on or hefore the date specified in the notice may result in acceferation of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosre proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and tareclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option rdve-vequire immediate payment in full of all sums secured by this Sccurity Tnsirument
without fuctliesdemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entided *o colleet all expenses incurred in pursuing the remedies provided i this Scction 22,
including, but not anited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pavment of all sums secured by this Sceurtty Instrument. Lender shall release this
Sccurity Instrument. Borrows: “uall pay any recordation cosls. Lender mav charge Borrower a fee for
relensing (his Security Instrunent ~uat only if the fee is paid o a third party for services rendered and (he
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, 1n accargance with Hlinois law. the Borrower hereby relcases and waives
all rights under and by virtue of the Iltineois liomestcad exemption laws.

25, Placement of Collateral Protection Insyrance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower's agrécrient with Lender. Lender mav purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may. bul need
not. prolect Borrower's infcrests. The coverage that Leader purchases mayv not pay any claim that
Borrower makes or any claim that is made against Borrower in czanection with (he collateral, Borrower
may later cancel any insurance purchased by Lender. but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendr's agreement. H Lender purcliascs
insurance for the collateral. Borrower will be responsible for the costs ofiha{ insurance. including inlerest
and any other charges Lender mav impose in connection with the placeinént ‘of the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of (lie “nsurance may be added 1o
Borrower's lotal outstanding balance or obligation. The costs of the insurance way be niyre than the cost of
insurance Borrower may be able to obtain on s own.
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BY SIGNING BEL.OW. Borrower accepts and agrees fo (he terms and covenants contained in (his
Security Instrument and in any Rider excented by Borrower and recorded with it

Witnesses: Q{
/ / ﬂ/) / A—’ (Scal)
CARLOS E ROBLES -Borrower
(Seal)
-[3orrower
. (5cab {Scal)
Sorrower -Dorrower
(Scal) 7). (Scal)
-Borrower -Borrower
{Seal) {(Scal)
-Dorrower “[errower
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STATE OFIIHLINOIS, QA;IL‘V/ County ss:
[ . a Notary Hublic in and for said county and
LOS E ROBLES ,

state do hereby certily that € "
e i nmarered

personally known 1o me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd before me this day in person. and acknowledged that he/she/they signed and delivered the said
instruinent as his/her/their {ree and voluntary act. for the uses aud purposes therein set forth,

Zréea under my hand and ofTicial seal. this 19th dav of January, 2004

My Conunission Exvires;

Notary Public

QFFICIAL SEAL”@
MarwN - TABA (¢
5 NOTAR: 2UBLiC, »1ATE OF IELINOIS 2““"’
5 MY COMMISSION EXPIRES =/28/2007 §

Loenm

N N o W o S e T
i
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-4 FPAMILY RIDER

(Assignment of Rents})

; | THIS I-1 FAMILY RIDER is made this 19th day of January, 2004

sccurc Berrower's Notc (o0 TWA CORPORATION

857 N HARDING AVENUE, CHICAGO, ILLINOIS 60651

i [Property Address|

Instrument, Borrower and Lender fuither covenant and agree as follows:

e in this 1-4 Family Rider and (he Security Instrument as the "Property.™
| 999825059
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I and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
SecuriyToeed (the "Securily Instrument") of the same date given by the undersigned (the "Borrower”) 1o

| "Lendei") of the same date and covering the Property described in the Sceurity Instrument and located at:

1-4 FAMILY COVENANTS, in addition to the covenants and agreements made in the Sccurity

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o
the Property described in the Sccurity Instrumient.” the following items now or hereafter attached (o (he
Property 1o the extent they are [ixtures arc added o the Property description. and shall also constitute the
‘ Properiy covered by (he Sccurily [nstrument: buildidtg materials, appliances and goods of cvery nature
! whatsoever now or hereafter focaled in, on, or usedor inicnded to be used in connection with the
Property. including, but not limited fo. those for (e parsoses of supplying or distribuling heating,
cooling. clectricity. gas. water. air and light, fire preveniion and-extinguishing apparatus. sccurity and
access comtrol apparatus. plumbing, bath tubs. water heaters  water closets, sinks,
refrigerators. dishwashers. disposals. washers, drvers. awnings, storarwindows. storm doors. screcns.
blinds. shades. curtains and curtain rods. attached mirrors. cabinets. panelingand attached [loor coverings.
all of which. including replacements and additions thereto. shall be deemed to 0c and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
(he Sccurity Instrument {or the Icaschold estate if the Securily Instrument is on a leasciold) are referred to

! ams
| MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials' { ’(2@_..-
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck. agree to or make
a change in the usc of the Proper(y or ils zoning classification, unless Lender has agreed in wriling 1o the
change. Borrower shall comply with all laws. ordinances. regulations and requirements of any
govermnental body applicable o the Property.

CoSUBORDINATE LIENS, Except as permilled by federal law. Borrower shall not allow any lien
inferior 20 the Sceurily Instrument 10 be perfecled against the Property without Lender's prior wrilten
permission,

D. RENT OS5 INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards [or avhich insurance is required by Section 3.

E. "BORROWER'S RIGWT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling.
Section 6 congerning Borrower's occupsncy ol the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request alter default. Borrower shall assign to
Lender all lcases ol the Property and all sceuriiy deposits made in connection with leases ol the Property.
Upon the assignment. Lender shall have the right to todify. extend or terminate the existing fcases and (o
exccute new leases. in Lender's sole discretion. As vsedein this paragraph G. the word "lease” shall mean
"subtease” if the Security [nstrument is on a lcaschold.

H., ASSIGNMENT OF RENTS; APPOINTMENT Gr RECEZIVER; LENDER IN POSSESSION,
Borrower abselutely and unconditionally assigns and transfere 1o Tender all the rems and revenues
("Rents") of the Property, regardless of to whom the Rents of /1% \Property are pavable. Borrower
awthorizes Lender or Lender's agents to collect the Reuts. and agrees tiat'cazn tenant of the Property shall
pay the Rents (0 Lender or Lender's agents. However, Borrower shall reCoive’the Rents wntil: (i) Lender
las given Borrower notice of defanlt pursuant {o Section 22 of the Security Instiwment. and (i1) Lender has
given notice 1o thie tenant(s) that the Renls are to be paid to Lender or Lender's agent. This assignment of
Rents constitules an absolute assignment and not an assignment for additional securiiy=oriy

If Lender gives notice of delault to Borrower: (i) all Rents reccived by Borrowser <pall be held by
Borrower as trustee for the benefit of Lender only. to be applied (o the sums sceured thy the Security
lostrument: (i) Lender shal! be entitled to collect and receive all of the Rents of the Froperty: (iii)

999825059

Initiais:ﬁ_/_@

Z-57R (0008) Page 2 of 4 Form 3170 1/01
@ I

@ 2021602




T £y s e 2 e et} T o e S

e

0403350181 Page: 18 of 23

UNOFFICIAL COPY

Borrower agrees that cach enant of the Property shall pay all Rents due and unpaid to Lender or Tender's
agents upon Lender' s written demand o the tenant: {iv) unless applicable law provides otlierwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking coniro! of and managing
the Property and collecting the Rents. including. but not limited to. attorney's fees. receiver's [lecs.
premiums on receiver's bonds. repair and maintenice costs. inSLrance PronEINS, ties. assessmenis and
other”chacges on the Property. and then to the sums sccurcd by the Security Instrument: (v) Lender.
Lender' ssagents or any judicially appointed recciver shall be liable 1o account for only those Rents actually
received: and f+4) Lender shall be entitled to have a receiver appointed 1o take possession of and manage
the Property” ang-collect the Rents and profits derived from the Property without any showing as to he
inadequacy ol the-Fraperty as sccurity.

If the Rents of tac/Property are not sufficicnt to cover (he costs of taking control of and managing the
Property and of coliccting.the Rents any [unds expended by Lender for such purposes shall become
indebtedness of Borrower (9 Lexder secured by the Sccurity Instrument pursuant to Seclion 9.

Borrower represcits and warcauts that Borrower has not executed anv prior assignment of the Rents
and has not performed, and will ot perform. any act that would prevent Lender from exercising its rights
under tis paragraph,

Lender. or Lender's agents or a judicially appointed recciver. shall not be required to enter wpoi
take control of or maintain the Property before or after giving notice of default {o Borrower. However,
Lender, or Lender's agents or a judicially appo nied recciver. may do so al any time when a delauit occurs.
Any application of Rents shall nol cure or waive /airy defautt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property sha't terminate wheu all (e sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's defaull or-Greach under any nole or agreemenl in
which Lender has an interest shall be a breach under the Security ostryzsent and Lender may invoke any of
the remedies permitied by the Security Tustrument,
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! BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this
[ -4 Family Rider.
| & 52/9 é"—"— (Scal) (Scal)
i CARLOq E.RGBLES -Borrower -Borrower
i!

| (Seal) (Scal)
‘ -Borrower -Borrower

r

g ; _(Sealy (Seal)

i f -Borthwer -Borrower

vl

¥
|
{(Sealy o (Scal)
!. -Botrower -Borrower
E 999825059
| -57 Page 4 of 4 Form 3170 1/01
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In 7% 1all Streef Jowrnal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 19th  day of January, 2004
and isavorporated into and shall be deemed to amend and supplement (he Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Bortower") {o
secure Botrorver's Fixed/ Adjustable Rate Note (the "Note") to TWA CORPORATION

("Lender”) of the saric Jate and covering the property described in the Security Instrument and located at:
857 N _HARDING AVENUE, CHICAGO, ILLINCIS 60651

|Property Address|

THE NOTE PROVIDES “OR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTA®L:INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJJSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIV UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to/the covenants and agrccments made in the Sccurity
Instrument. Borrower and Lender further covenant and agres s follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT {CHANGES

The Nole provides lor an initial fixed interest raic of 4.8750%. The Note also
provides for a change in the initial fixed rate to an adjustable interestr7ac) as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT.CHBANGES

(A) Change Dates

The initial fixed interest rate T will pay will change (o an adjustable intarsst rate on the first day of
February, 2009 - and the adjustable interest rate [ will/pay may change on that
day every 12(h month thereafter. The date on which my initiaf fixed intercst rate cianscs 40 an adjustable
interest rate. and eacl date on which my adjustable interest rate could change. is called & Zhange Date."

999825059

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginming with the first Change Date. my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for onc-vear U.S. dollar-denominated deposits in the
London market ("LIBOR"). as published in 7he Wafl Street Jowrnal. The most recent Index figure
available as of the date 45 davs before cach Clange Date is called the "Current Index.”

andle Index is no longer available. the Notc Holder will choese a new index that is based upon
comparabie information. The Note Holder will give me notice of (his choice.

(C) Calirlation of Changes

Before”each-Change Date. (he Note Holder will calculaic my new interest rate by adding

Two and Seven Zighths percentage points
{ 28750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest'onc-cighth of one percentage point (0.125%). Subject 1o the limits stated in Section
4(D) below. this rounded dmairawill be my new interest rate vatil the next Change Dale.

The Note Holder will tlien deiermine the amount of the monthly payment hat would be sufficient o
repay the unpaid principal that [ em exvected to owe af the Change Date in full on the Maturity Date at my
new inlerest rate in substantially equal.pavimeuts. The result of (his calculation will be the new amount of
my monthly pavment,

(D} Limits on Interest Rate Changes

The interest ratc T am required to piy al the first Clunge Date will not be greater than

€.8750 % or less than 2.8750 %. Therealter, my adjustable interest
rale will never be increased or decreased on any singic Change Date by more than two percentage points
from the rate of interest | have been paving for the preceding 12 months. My interest rate will never be
greater than 10,8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on caclt Change Dates T will pay the amount of my new
monthly payment beginning on the first monthly ; :yvmen( date aftey 1 Change Date until the amount of
my monthly paviient changes again.

(F) Notice of Chunges

The Note Holder will deliver or mail i me a notice of any changes in my fuitial fixed interest rate (o
an adjustabic interest ratc and of any changes in my adjustable inicrest rate before fac ¢fTective date of any
change. The votice will include the amount of my monthly payment. any information-cquirad by law 1o be
given o me and also the title and telephone number of a person who will answer anv gdestion I may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial [ixcd inferest rate changes to an adjusiable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of ihe Security Instrument shall read as follows:

99982505¢%
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Transfer of the Property ov a Bencficial Interest in Borvower. As used in this Section
I8. "Interest in the Property” means any legal or beneficial interest in the Property. inchiding.
but not limited to. those beneficial inicrests transferred in a bond for deed. contract for deed.
installment sales contract or cscrow agreement. the intent of which is the tansfer of title by
Borrower at a future date 1o a purchaser.

ICall or any part of the Property or any Interest in the Property is sold or transferred (or il
| Tonewcer is not a natural person and a benelicial interest in Borrower is sold or (ransferred)

; witbzut Lender's prior writicr: consent. Lender may require immediate payment in full of all
sutis sceured by this Security Instrument. However, this option shall not be exercised by Lender
if suclvericreise is prolubited by Applicable Law.

I Lpder exercises this option. Lender shall give Borrower notice of acceleration. The
notice shallpravide a period of not less than 30 days from the date (he notice is given in
accordance with-section 15 within which Borrower must pav all sums secured by this Security
Instrument. II" Boerawer fails to pay these sums prior to the expivation of this period. Lender
i may anvoke any repadies permilled by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's tilial fised interest rate changes to an adiustable interest rate under the (erms
stated in Sectiont A above. Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease o be in effect. and e provisions of Uniform Covenant 18 of the Sceurity Instrument shall
be amended to read as lollows:

Transfer of the Property or-a Seneficial Interest in Borrower, As used in {his Section

18, "Interest in the Property” means 7y leeal or beneficial interest in the Property. including.

but not limited to. (hose beneficial interists iransferred in o bond for deed. contract for deed.

installment sales contract or escrow agrecuent, the intent of which is the transfer of title by

Borrower al a [uure date to a purchaser,

L IFall or any part of the Property or any Tiieréstin (he Property is sold or transferred (or if
D Borrower is not a natural person and a benelicial issorest in Borrower is sold or transferred)

- e i

without Lender's prior writicn consent. Lender mav roquire immediate payment in full of all
sums secured by this Security Instrument. However, thisoption shall nol be exercised by Lender
if such excrcise is prohibited by Applicable Law. Lender ziso thall not exercise this opltion il
(a) Borrower causcs (o be submilled to 1.ender information ssauired by Lender to evaluate the
intended transferce as i 2 new loan were being made o the Mransferce; and (b) Lender
rcasonably determines that Lender's security will not be impaired 03 < loan assumption and
that the risk of a breach of any covenant or agreement in this Security tisirament is acceptable (o
Lender.

To the extent perinitted by Applicable Law, Lender wan charge ' ressenable fee as a
condition to Lender's consent {o the loan assumption. Lender also may require th2 fransferee 1o
sign an assumplion agreement that is acceplable to Lender and that obligates s transferee to
keep all the promiscs and agreements made in the Note and in (his Securtty” Mstrument.
Borrower will contiue to be obligated under the Note and this Security Instrunien: unless
Lender relcases Borrower in wriling,

II' Lender excrcises (he option to require immediate pavinent in full. Lender shail give
Borrower notice of acceleration. The notice shall provide a period of ot less than 30 days from
the date the notice is given in accordance with Scction 13 within which Borrower mms( pay al!
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sums sccured by this Sccurity Instrument. {f Borrower fails to pay thesc sums prior to the
expiration of this period  Lender may invoke any remedics permiticd by *his Security [nstrument
without further notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees (o (hie (crms and covemants contained in this
Fixed"Ad'ustable Rate Rider,

Ca L E iy

W (Scal) _ {Scal)
CARLOS E Rogl.cS -Borrower -Barrower
= {Seal} _ {Scaly
-Borrower -Borrower
{Soal) . {Scal)
-Borrower -Borrower
_(Seal) = (Scal)
~Borrower -Borrower
999825059
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