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DEFINITIONS '

Words used in multiple sections of this document arc eiined below and other words are defined in Sections
of words used in this document are also provided

3,11, 13, 18, 20 and 21. Certain rules regarding the usags
in Section 16.

(A) "Security Instrument™ means {his document, which is dated yecember 11, 2003 ,

together with all Riders 10 this document.
(B) "Borrower" is AARON ). OBERMAN
FOINTFENSNTS . 3

TEMANCH W THE BT eET |

AND ARGIE DAFNIS, YI'SBAND AND WIFE, AS

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separatc corporation that is acting

solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephonc number of P.O. Box 2026, Flint, M1 48501-2026, tel. (388) 679-MERS.

y - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

ILLINOIS - Single Famil
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lender isa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated December 11, 2003
The Note statcs that Borrower owes Lender Three Hundred Eighteen Thousand, Two
Hundred Fifty and No/100 ----=====m=s=m=m=m=ommmmooms Dollars
US. 8 318,250.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments ai to pay the debt in full not later than ~ January 1, 2034 .
(F) "Propexcy”-means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" méans i, debt evidenced by the Note, plus intercst, any prepayment charges and latc charges
due under the Note, and <! sums due under this Security Instrument, plus interesL.

(H) "Riders" means all Ruders to this Security Insirument that are execuled by Borrower. The following
Riders are 1o be executed b gorrowcr (check box as applicable]:

X Adjustable Rate Rider (% ! Caudominium Rider [ 1 second Home Rider
[__] Balloon Rider T ' plansed Unit Dovelopment Rider |1 1-4 Family Ridor
L] VA Rider | Biveckly Payment Rider T 1 Other(s) [specity]

(I) "Applicable Law" means all controlling apnlicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the cfiect of law) as wel as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessraents” means all ducs, fees, assessments and other
charges that arc imposed on Borrower ot the Property” by A condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elicironiz terminal, telephonic instrument,
compuler, 0T magnetic 1ape so as 1o order, instruct, or authorize a finadeia! institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transférs; automated teller machine
(ransactions, transfers initiated by telephone, wire transters, and automated clear nghouse transfers.

(L) "Escrow Items” means those items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of damagss, o procecds paid by
any third pasty (other than insurance proceeds paid under the coverages described in” Scction 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all or any pa:i of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, tc value and/for
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lendcr against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Insirument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 18
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time to time,
or any additional or successor legistation or regulation that governs the same subject mattes. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 10 a
“federally relatcd mortgage Joan" cven if the Loan does not qualify as a "federally related mortgage loan”

under RESPA.
3 :‘J_' &
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amcomuTET STEWART TITL
File Number. TM129362 GUARANTY COMPANY '
Assoc, File NDZP 354812 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

PARCEL 1:

THAT PART OF LOTS 11 AND 12IN BLOCK 4 IN SPEAR'S ADDITION TO CHICAGO IN THE NORTHEAST
QUARTER OF SECTiON 6. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
DESCRIBED AS FOLLOWS, COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 11; THENCE
NORTH 0 DEGREES 6 MINUTES 30 SECONDS EAST, ALONG THE WEST LINE OF SAID LOT 11. 39.85 FEET
TO A POINT OF BEGINNINCG; THENCE CONTINUING NORTH 0 DEGREES 6 MINUTES 30 SECONDS EAST,
17.45 FEETTO A POINT OWTHE WESTERLY EXTENSION OF THE CENTER LINE OF A

PARTY WALL: THENCE DUt TAST. ALONG SAID CENTER LINE AND THE WESTERLY AND EASTERLY
EXTENSIONS THEREOF, 46.00 FEEL 1 TO A POINT ON THE EAST LINE OF SAID LOT 12; THENCE SOUTH 0
DEGREES 6 MINUTES 30 SECONDS W:ST, ALONG SAID EAST LINE, 1745FEETTO A POINT ON THE
EASTERLY EXTENSION OF THE CENTER LINE OF A PARTY WALL; THENCE DUE WEST, ALONG SAID
CENTER LINE AND THE EASTERLY AND_WESTERLY EXTENSIONS THEREOF, 46.00 FEET TO THE POINT
OF BEGINNING  ALL IN COOK COUNTY, LLINOIS

PARCEL 2:
THAT PART OF LOTS 11 AND 12 [N BLOCK 4 TN SPEAR'S ADDITION TO CHICAGO IN THE NORTHEAST

QUARTER OF SECTION 6. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 11;
THENCE NORTH 0 DEGREES 6 MINUTES 30 SECONDS EAST; A7 ONG THE WEST LINE OF SAID LOT 11,
71.85 FEET TO A POINT ON THE WESTERLY EXTENSION OF ‘A SEAM BETWEEN TWO BUILDINGS;
THENCE DUE EAST, ALONG SAID WESTERLY EXTENSION AND SEAM, 14.89 FEETTO A POINT OF
BEGINNING; THENCE CONTINUNING DUE EAST 10.17 FEET; THENCE.SOUTH

| DEGREE 5 MINUTES 54 SECONDS EAST 21.85 FEET TO A. POINT ON1JE SOUTH LINE OF SAID LOT 12;
THENCE DUE WEST, ALONG THE SOUTH LINE OF SAID LOTS 11 AND 12/ 16.15 FEET, THENCE NORTH 1
DEGREE 9 MINUTES 2 SECONDS WEST 21.85 FEET TO THE POINT OF BEGIMITING, ALLIN COOK
COUNTY. ILLINOIS .

STEWART TITLE GUARANTY
COMPANY
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(Q) "Successor in Interest of Borrower” means any party (hat has taken tide to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby morigage, grant and convey
o MERS (solcly as nomince for Lender and Lender’s Successors and assigns) and to the SuCCesSOrS
and assigns of MERS, the following described property located in the County

[Type of Recriaing Jurisdiction) of CcOoOoK {Name of Recording Jurisdiction]:
SEE ATTACHED

Parcel ID Number: 1706234 06200005064000 which currently has the address of
1733 W. CRYSTAL 1 {Street)
CHICAGO [Cirv], lilinois B 0622 [Zip Codel

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereaficr a part of the property. All repiaceinents and additions shail also
be covered by this Security Instrament. All of the foregoing is referred 10 in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tide w the interests granted
by Borrower ini this Sccurity Instrument, but, if necessary to comply with law or custom, MERS (as nominec
for Lender and Lender’s Successors and assigns) has the right: to exercise any ol o1, of those interests,
including, but not limited to, the right to foreclose and scll the Property; and to take any sciion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conv syed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform

covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrowet and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

r‘}_ﬁ . p
Initialsl ifg (,1
Form 3014 1/01
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pursuant 0 Section 3. Payments duc under the Note and this Security Instrument ¢hall be made in US.
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Insirument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; of (d) Electronic Funds Transfer.

Paymenis aré deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may fetarn any payment of partial payment if the payment of partial payments arc insufficicnt to bring
the Loan cuticnt. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver Of any rights hereunder or prejudice Lo 1ts rights to refuse such payment Of partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If cach
Periodic Payment 18 applied as of iis scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hol2 sizh unapplicd funds until Borrower makes payment 10 bring the Loan current. It
Rorrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applier-carlier, such funds will be applied to the outstanding principal balance under
the Notc immediatcly prior 10 epedlosure. No offset or claim which Borrower might have now of in the
future against Lender shall relieve Bortower from making payments due under the Note and this Security
Instrument or performing the covenarits and agreoments secured by this Security Instrument.

2. Application of Payments or Prosceds, Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applicd m the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; () amounts due under Section 3. Such payments shall be applied 1o
cach Periodic Payment in the order in which it be(ame due. Any remaining amounts shall be applied first to
late charges, sccond 1o any other amounts due under ts Secutity Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for 2/delinquent Periodic Payment which includes a
sufficient amount to pay any fatc charge due, the payment ma; b applied to the delinquent payment and the
late charge. 1f more than one Periodic Payment 18 outstanding, Lender.may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the ixtert that, each payment can be paid in
full. To the cxtent that any CXCESs exists after the payment is applied /17 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc. ' okantary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurarce proceeds, or Miscellaneons Proceeds principal duc under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic "ayrents arc due under
the Note, until the Note is paid in full, a sum (the "Funds”) 10 provide for payment of amaunis duc for: (a)
taxes and asscssments and other jtems which can atiain priority over this Security Instruinziiy as a lien or
encumbrance on the Property; (b} Jcaschold payments Or ground rents on the Property, if any; ) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
ot any sums payable by Borrower to Lender in lieu of the payment of Morigage fnsurance premiums inl
accordance with the provisions of Section 10. These items are called "Escrow Items.” Al origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Botrow<t, and such dues, fecs and asscssments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid undcr this Section. Borrower
shall pay Lender the Funds for Escrow Itcms unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrowet’s obligation to pay 10 Lender Funds for any or all
Escrow Items at any tme. Any such waiver may only be in writing. In the event of such waiver, BOrTOwer
shall pay directly, when and where payable, {he amounis due for any Escrow ltems for which payment of

| ilia|5(: .
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may fequire. Rotrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the pirase neovenant and agrecment’ is used in Section 9. If Borrower is obligated to pay
Escrow Ttiems directly, pursuant (0 a watver, and Borrower fails to pay the amount due for an Escrow Tiem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tiems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrowcr shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any Lime, collect and hold Funds in an amount (a) sufficient 10 permit Lender Lo apply
the Funds arthe time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable estinialzs of expenditures of futurc Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shat' 9 held in an institution whose deposits are insured by a federal agency, instrumentatity,
or entity (including Lep ~1.if Lender is an institution whose deposits are ¢ insured) or i any Federal Home
Loan Bank. Lender shal. apply the Funds 10 pay the Escrow Items no later than the tme specified under
RESPA. Lender shall not charg? Borrower for holding and applying the Funds, annually analyzing the
cscrow account, or verifying the Tscrow liems, unless Lender pays Borrower intcrest on the Funds and
Applicable Law permits Lender t0 make-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on L Funds, Lender shall not be required to pay Borrower aity interest or
carnings on the Funds. Borrower and Lendlr.can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withou! charge, an annual accounting of the Funds as required by
RESPA.

If there is a sarplus of Funds held in escow, a5 defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 2s required by RESPA, and Borrower shall pay 1o
Lender the amount necessary 10 make up the shortage i’ =écordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall p2y 10 Lender the amount necessary Lo make up
the deficiency in accordance with RESPA, but in no mor¢ than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowcr shall pay all taxes, asscssments, cliarges, fines, and impositions
attributable to the Property which can attain priority over this Secarity [nstramen, leaschold paymenis Ot
ground rents on the Property, if any, and Community Association Dues, Fees, and Asszssments, if any. To the
extent that these items arc Escrow Ttems, Bosrower shall pay them in the manner provided ' Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Tastrument unless
Borrower; {a) agrecs in writing 10 the payment of the obligation secured by the lien in a MaCT acceptable 10
Lender, but only so fong as Borrower is performing such agreement; (b) contests the lien in gogd Laith by, or
defends against cnforcement of the licn in, legal proceedings which in Lendet’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) sccurcs from the holder of the lien an agreetment satisfactory to Lender subordinating the lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Insoument, Lender may give Borrower a notice identifying the lien. Within 10

I 7%
Initialsh 1 X
Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or morc of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real €siatc lax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements nOw existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term nextended coverage,' and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaincd in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurarne carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 10
disapprove DOrrower’s choice, which right shail not be exercised unreasonably. Lender may require
Borrower 10peysin connection with this Loan, cither: (2) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-lime charge for flood zone determination and certification
services and suoseit charges each time remappings or similar changes occur which reasonably might
affect such determinaiiei 2F certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Ziergency Management Agency in connection with the review of any flood zone
determination resulting from an ohjection by Borrowcr.

If Borrower fails to mantar any of the COVErages described above, Lender may obtain insurance
coverage, at Lender’s option and Rarzower’s expense. Lender is under no obligation 0 purchase any
particular type of amount ol coverags, Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, Of the contents of the Property, against any risk, hazard
or lability and might provide greater o losser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancc coverage So obtained might significantly exceed the cost of
insurance (hat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowcr secured by this Sccurity Instrument. These amounts shall bear interest at
{he Note rate from the date of disbursement and shall bc nayable, with such interest, upon notice from Lender
{0 Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard-n.origase clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender chall have the Tight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Leiidzr 2l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not utterwise required by Lendet, for
damage to, of destruction of, the Property, such policy shall include a stapinrd morlgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier and-Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree m
writing, any 1surance proceeds, whether or not the underlying insurance was required oy Lender, shall be
applied to restoration or tepair of the Property, if the restoration or repair is economica'iy, feasible and
Lender’s security is not lessened. During such repair and restora jon period, Lender shall have e right o
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property 10 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement 1S made in writing or Applicable Law requires
intercst 10 be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest of
earnings on such proceeds. Fees for public adjusters, 0 other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration Of
repair is not cconomically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the

ey
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or il Lender acquires the Property under Section 22 of
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covaing the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair or restore the Property or 10 pay amounts unpaid under the
Note or this Sesarity Instrument, whether or not then due.

6. Occupaisy. Sorrower shall occupy, establish, and use the Property as Borrowet’s principal residence
within 60 days aftern exccution of this Sceurity Instrument and shall continue 10 0CCUPY the Property as
Borrower's principal Teslaeince for at least one year after the date of cccupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating Circumstances
exist which are beyond Borrowes’s control.

7. Preservation, Maintenap.e and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properiy, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 0 prevent
the Property {rom delcriorating or decreasing.in value due to its condition. Unless it is determined pursuant o
Section 5 that repair of restorasion is not economically {casible, Borrower shall promptly repair the Property if
damaged o avoid further deterioration or dimage. If insurance or condemnation proceeds arc paid in
connection with damage 10, of the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released provecils for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Of 10 4 series of progress payments as the work is
completed. If the msurance oF condemnation proceeds are net sufficient to repair or restore the Property,
Borrower is not-relieved of Borrower’s obligation for the compierion of such repair o restoration.

Lender or its agent may make rcasonable entries upow and ingpections of the Property. If it has
rcasonable cause, Lender may ingpect the interior of the improven ents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interiot inspection spectfying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Gurig the Loan application process,
Borrower of any persons or entitics acting at the direction of Borrower or» i Borrower’s knowledge or
consent gave materially false, misicading, or inaccurate information of slatemet s to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material reprosertations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property 28 Porzower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securiiy 1nstrument. If
(2) Borrower fails to perform the covenants and agrecments contained in this Security Instumerd, ib) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in pankruplcy, probaie, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), Of (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Properly and rights under this Security
Instrument, including prolecting and/or asscssing the value of the Property, and securing and/or tepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority OVer this Security Instrument, (b) appearing in court; and (c) paying reasonable

e ks .
,g Ay
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attorneys’ fces to protect its interest in the Property andfor rights under this Security Instrument, including its
secured position in a bankruplCy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shail become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

If (his Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower 2cquires fee title to the Property, the {caschold and the fee title shall not merge unless Lender
agrecs to the merper in writing.

10. Mortga;e ‘nsurance. I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required 10 maintain the Mortgage Insurance in effect. If, for any rcason,
the Morigage Insurance CCverage required by Lender ccases 10 be available from the morigage insurer that
previousty provided suc’i iasurance and Borrower was required to make scparately designated payments
toward the premiums fot vortgage Tnsurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent t0 the Mrstzage Insurance previously in effect, at a cost substantially equivalent 10
the cost to Borrower of the Meitgage. Insurance previously in effect, from an alicrnatc MOrgago insurer
selected by Lender. If substantially ¢quivalent Morlgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount uf e separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Lender wifl-acceptl, use and rctain these payments as 4 non-refundable loss
reserve in lieu of Morigage Insurance. Suct-loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can 1o longer require Joss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender recuircs separately Gesignated payments toward the premiums for Morigage
Insurance. 1f Lender required Morigage Insurance as 4 ~ordition of making the Loan and Borrower was
required to make separately designated payments toward the riemiums for Mortgage Insurance, Borrower
shall pay the premiums required t0 mainiain Mortgage Insurance . affect, or Lo provide a non-refundable loss
reserve, until Lender’s requirement for Morlgage Insurance ends inascordance with any writien agrecment
between Borrower and Lender providing for such termination or ut il termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay mtorst al the raic provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs 1o Note) for certain losses it may
incur if Borrower does not rcpay the Loan as agreed. Borrower is not a party 1< the Mortgage Insurance.

Mortlgage insurcrs evaluate their total risk on all such insurance in force frsm time to time, and may
enter into agreements with other partics that shar¢ or modify their risk, or reduce touses. These agrecments arc
on terms and conditions thal are satisfactory to the morlgage insurer and the other prrty for partics) 10 these
agreements. These agreements may require the mortgage nsurer (0 make payments USlisg 2y, S0urce of funds
that the mortgage insurer may have available (which may include funds obtained from Morigage Insurancc

FeMiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ‘oinsurer, any
other cntity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchangc
for sharing or modifying the mortgage insurer’s risk, or reducing losses. if such agreement provides that an
affiliatc of Lender takes a share of the insarer’s risk in cxchange for a share of the premiums paid 10 the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, t0 request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration o repair of the
Property, if the restoration or rcpair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 0 ensure the work has been completed 10 Lender’s
satisaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement o in a scriecs of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requircs intercst 1o be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest of carnings on such Miscellancous Proceeds. If the
resloration o5/iopair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the sums securcd by this Security Instrument, whether or not then due, with
the excess, if any.paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a ol taking, destruction, o1 foss in value of the Property, the Miscellaneous Procecds
shall be applied to the suins seeured by this Security Instrument, whether or not then due, with the excess, if
any, paid (o Borrower.

In the event of a partial @ak'ng destruction, or loss in value of the Property in which the fair market
value of the Property immediately ocforc the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums securad by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced hy the amount of the Miscellancous Proceeds multiplied by the
{ollowing fraction: () the total amount of tac.5rins secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shall be paid io Borrower.

In the event of a partial 1aking, destruction, or Jogs in valuc of the Property in which the fair market
value of the Property immediately before the partia: taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the parazl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums aré then due.

If the Property is abandoned by Borrower, or if, aficr néiace by Lender w Borrower that the Opposing
Party (as defined in the next sentence) offers 1O make an award to $:tie a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given; Lender i authorized to collect and
apply the Miscellaneous Procceds either 1o restoration or repair of the Prepedty. of 10 the sums secured by this
Sccurity Instrument, whether or not then due. "Qpposing Party" means tho tHird party that owes BOrrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard  Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cririma!, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauli pad, if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding to be disinissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property of other material -ipigeirment of
Lender’s interest in the Property of rights under this Security Instrument. The proceeds of any aw ard or claim
for damages that ar¢ atiributable to the impairment of Lender’s interest in the Property are nereby assigned

and shall be paid to Lender. . ' ‘
All Miscellancous Proceeds that ar not applicd o restoration or repaif of the Property shail be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 10 cOmMMENce proceedings against any
Successor in Interest of Borrower Of to refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument Dy reason of any demand made by the original Borrower of

-
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any Successors in Intercst of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, cnlities O Successors in
Interest of Borrower OF in amounis Jess than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees (hat Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interost in the Property under the
terms of this Sccurity Instrument; (b) is not personaily obligated to pay the sums sccured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard t0 the terms of this Sccurity Instrument or the Note without the co-signer’s
consent.

Subject to-the provisions of Section 18, any Successor in Interest of Borrowet who assomes Borrower’s
obligations unden this Security Insrument in writing, and is approved by Lender, shall obiain all of
Borrower’s righits and bencfits under this Secarity [nstrument. Borrower shall not be relcased from
Borrower’s obligaicas and fiability under this Sccurity Instrument unless Lender agrees to such relcase in
writing. The covenanis =id agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the success0.8 and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the pupas? of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited 10, atiorncys’ fecs, property inspection and valuation fees. In
regard {0 any other fecs, the absencq of ¢xpress authority in this Security Tnstrument to charge a specific fee
10 Borrower shall not be construed as-a meohibition on the charging of such fee. Lender may not charge fecs
that are cxpressly prohibited by this Secusiv-Instrument or by Applicable Law.

If the Loan is subject to a law which 'sets snaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecie ! or © be collected in connection with the Loan exceed the
permitied limits, then: (a) any such ioan charge shil be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 10 ks this refund by reducing the principal owed under
the Note or by making a direct payment (0 Borrower. 1§ 4 refund reduces principal, the reduction will be
wreated as a partial prepayment without any prepayment charse (whether or not & prepayment charge is
provided for under the Notc). Botrower’s acceptance of any such refund made by dircct payment 0 Bormower

N

will constitute a waiver of any right of action Borrower might tiave atising out of such overcharge.

15. Notices. All notices given by Borrower o Lender in connegtion with this Security Instrument roust
be in writing, Any notice to Borrowcr in connection with this Security t-;srument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuatly-delivered to Borrower’s notice
address if sent by other means. Notice Lo any on¢ Borrower shall constitute astice to all Borrowers unless
Applicable Law cxpressly Tcquires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Boriower shail promptly notify
Lender of Borrower’s change of address. If Lender specifics a procedure for reporting BC rrower’s change of
address, then Borrower shall only report a change of address through that specified procerare There may be
only onc designated notice address under this Security fnstrument at any onc time. Any noticeto Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein unless Lender
has designaicd another address by notice 1o Borrower. Any noticc in connection with this Security ‘nstrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security Instrument OF the Note conflicis with Applicable Law, such conflict shall

‘mllials.(é(f}v M
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not affect other provisions of this Security Instrument Or ihe Note which can be given effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shatl be given one copy of the Notc and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benefivial interests transferred in a bond for deed, contract for deed, installment sales contract Or CSCIOW
agreemet, Ui intent of which is the transfer of title by Borrower at a future date 10 2 purchaser.

If all of any part of the Property or any Interest in the Property is sold or iransferred (or if Borrower is
not a natural peiseuand a bencficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendef miay 15quire immediate payment in full of all sums secured by this Security Instrument.
However, this option shaii not be exercised by Lender if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 13
within which Borrower must p2y a1 sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this geriod, Lender may invoke any remedies permitied by ihis Security
Instrument without farther notice or ¢emand on Borrower.

19. Borrower’s Right to Reinitate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforceancnt of this Security Instrument discontinued at any time prior
(o the carlicst of; (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's tight to reinstate; of
(c) cntry of a judgment enforcing this Security Tnisi-dinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if 00 acceleration
had occurred; (b) cures any default of any other covenanis Of agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not linier to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the-purpose. of protecting Lender’s interest in the
Property and righis ander this Security Instrument; and (d) takes suca action as Lendcr may reasonably
require to assure that Lender's interest in the Property and rights dndsr ihis Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, ~hall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrovera py such reinstatement sums
and cxpenses in ONC 0r Morc of the following forms, as sclected by Lender: (8) ~zsh; (b} money order; ©
certificd check, bank check, weasurer’s check or cashier’s check, provided any stich check is drawn uporn an
institution whose deposits are insured by a federal agency, instrumentality or entity; or 1) Flectronic Funds
Transter. Upon reinstatement by Borrower, tis Sccurity Instrument and obligations secraed hereby shail
rermain fully cffective as if no acccleration had occurred. However, this right to reinstate shail4iot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notc or a partial mnterest in the
Note (together with this Sceurity Instrument) can be <old one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Securily Instrument and performs other mOrtgage Joan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a salc of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change which will siale the name and address of the new Loan Servicer, the

address 1o which payments should be made and any other ‘nformation RESPA requircs in connection with a
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notice of transfer of servicing. 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan scrvicing obligations o Borrower will remain with the
Loan Servicer or be wransferred 10 a successor Loan Servicer and are not assumed by the Note purchascr
unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as gither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablc period after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period whick must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes or s naragraph. The notice of accelcration and opportunity Lo cure given to Borrower pursuant
(o Section 22 and-ins notice of acceleration given 10 Borrower pursuant to Section 18 shall be deemed 10
satisfy the notice and upp(r:unity 10 take corrective action provisions of this Section 20.

21. Hazardous Subst2nces. As used in this Section 21: {a) "Hazardous Substances’ are those
substances defined as toxic of vazardous substances, pollutants, o wastes by Environmental Law and the
following substances: gasoline, XeGsenc, other flammable or toxic petroleum products, LOXic pesticides and
herbicides, volatle solvents, matericis conlaining asbestos of formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined’ Environmental Law; and (d) an "Epvironmental Condition”
means a condition that can cause, contribute to, or sthe;wise rigger an Environmental Cleanup.

Borrower shall not cause 0f permit the Presuics, ISe, disposal, storage, of release of any Hazardous
Substances, or threaten 10 release any Hazardous Subswices, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Propeity)(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) waich, due 10 the presence, use, o release of a
Hazardous Substance, creates a condition that adversely affects {he valee of the Property. The preceding two
sentences shall ot apply 1o the presence, use, or storage on the Peoperty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate 1o normal fesdential uses and 0 maintenance of
the Property (including, but not limited 1o, hazardous substances in consume products).

Borrower shall promptly give Lender written notice of (a) any investigation,-claim, demand, lawsuit or
other action by any governmenial or regulatory agency of private party invoiving the Property and any
Hazardous Substance 0f Environmental Law of which Borrower has actua krowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; teicage or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use on release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lcarns, or (s hotified by
any governmental of regulatory authority, or any privale party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmenial Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
foreclosire proceeding the non-existence of a default or any other defense of Borrower {0 acceleration
and foreclosurc. \f the default is not cured on or before the date specified in the notice, Lender at its
option may reyuiic immediate payment in full of all sums secured by this Security Instrument without
further demand apd inay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all en.perises incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascnzole attorneys’ fees and costs of title evidence.

23. Release. Upon payment.il all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Bomower shallpay any recordation costs. Lender may charge Borrower a fee for

releasing this Security Instrument, bat only if the foe is paid io a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homes' cad cxemption laws.

25. Placement of Collateral Protection Insurance. TTnless Borrower provides Lender with evidence
of the insurance COVerage required by Borrower’s agreetment with Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchascs may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the “ollalcral, Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with évidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lendcs nurchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, jriiading interest and any other
charges Lender may impose in connection with the placement of the insurance, uitti! the cffective date of the
cancellation or expiration of the insurance, The COSLS of the insurance may be addzd-to Borrower’s total
outstanding balance or obligation. The CoslS of the insurance may be more that. the £ost of insurance
Borrower may be able (o obtain on its own.
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orfower accepts and agrecs to the terms and covenants contained in this

BY SIGNING BELOW, B
Borrower and recorded with L.

Sccurity Instrument and in any Rider executed by

Wimqsg;s:

ARUN\DE‘V : ‘B’BE“ MAN -Borrower
3.

(Scal)

ARGIE/DAFNIS L, Borrower

- (Scal) o (Scal)
-delewer -Borrower

e Seal) Ll (Scal)
-Borrower -Borrower
- Gea) @ ———— (Seal)
-Borrower -Borrower
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&a)éounty CUH

STATE OF ILLINOIS,
,g,(j . a Notary Public in and for said county and

L U pslah
doh JB{ ify th R
state do hereby certily hal oy /41‘41 ﬂd@u{; | ﬁf[,“f‘%//ﬂsbﬁu/

Aneol) 7. OBk
T by e Er mméf

A1) /uf/e,, A Tererty

whose name(s) qubscribed to the foregoing instrument,

wledged that hefshe/they signed and delivered the said

personally know
appeared beiore
erftheir free and voluntary ac, for the uses and purposes thegein set forth.

instrument as nis/h
Given dnser my hand and official scal, this /(4 3 of 2.0 pedase /i "7(?6; 3
; _

1 1o me 1o be the same person(s)
me this day i person, and ackno

My Commission Expices: NG Z2-CC

D

Notary Public
"OFFICIAL SEAL"
Ronald A. Davis

Notary Pl:lbl ic, State of llinois

My Cc‘:m{nmsion Exp. 09/22/2007
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 11th day of December 2003,
and is incorporated into and shall be decmed to amend and supplement the Morigage, Decd of Trust, or
Security Decd (ine "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrowes” s Adjustable Rate Note (the "Note") 10

FREMONT INVEGTWENT & LOAN

(the "Lender") of the san.c qate and covering the Property described in the Security Instrament and located at:
1733 W. CRYSTAL 1, PHICAGO, IL 60622

{Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESVLTIN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition 0 ¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre. as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES
The Note provides for an initial interest ratc of  6.800 9. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the first day of January 2006 ,
and on that day every sixth month thereafter. Each daie on which my interest raie could change

is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is:

the average of interbank offered rates for six-month U.S. dollar-denominated

deposits~in the London market {"LIBOR"), as publ ished in the WALL STREET
JOURNAL.

The most<ccent Index figure available as of the date: L Xl 45 days ]
belore cach Change Date 18 called the "Current Index.”

if the Index 19°nn longer available, the Note Holder will choosc a new Index that is based upon
comparable informatiir. Tha Note Holder will give me notice of this choice.

(C) Catculation of Chan?2s
Before cach Change Daie/the Note Holder will calculate my new interest ratc by adding
six and Ninety-Nine Hundrsiths percentage points
( 6.9900 9 to the Current Index. The Note Holder will then round the result of this
addition to the [X] Nearest [ Next Highest [ I Next Lowest One-Ei ghth

(0.125 %). Subject to
the limits stated in Section 4D} below, this ‘ounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amouat of the monthly payment that would be sufficicnt 10
ropay the unpaid principal 1 am expected to owe at the Chenge Date in full on the maturity date at my new
interest rate in substantiaily cqual payments. The result ©f this calculation will be the ncw amount of my
monthly payment.

D Interest-Only Period

The "Interest-only Period" is the period {rom the date of this Noteomsugh N/A .
For the interest-only period, after calculating my new intercst rate as provided above, the Note Holder will
then determine the amount of the monthly payment that would be sufficient 0 pay the interest which accrues
on the unpaid principal of my {oan. The result of this calcutation will be the new amount of my monthly
payment.

The "Amortization Period” is the period after the interest-only period. For the amordrstion period, after
calculating my new interest rate as provided above, the Note Holder will then determisc 2@ amount of the
monthly payment that would be sufficient to rcpay the unpaid principal that I am expecicd 1o owe at the
Change Date in full on the Maturity Date at my new interest ratc in substantially equal paymeris. The result
of this calculation will be the new amount of my monthly payment.

ey,
Initials:,(( (< :)l/
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(D) Limits on Interest Rate Changes
(Please_check a is checked, there will be no maximum_limit on

ppmpriate boxes; if no box ’

changes.)

[_14) There will be no maximum limit on interest rate changes.
(42 The interest raie 1 am required 1o pay at the first Change Date will not be greater than

9.300 o or less than  6.8000 %.

(3) Iivantercst rate will never be increased or dccreased%lrjlbgl?(ﬂmn‘,tcmnge Date by more than
One an? One-Half percentage
points ( 1.5000 %) from the rate of interest 1 have been paying for the
preceding perod.

Xl (4) My interest rate will never be greater than 13. 8000 g, which is called the
"Maximum Rate.”

X (5) My interest rate will neves be less than 6.8000 9, which is called the
"Minimum Rate."

D—d (6) My intcrest rale will never e less than the initial interest rate.
L X (7) The intcrest rate I am required to pay at the first Change Date will nol be greater than

9.800 % cr less than 6.8000 9. Thereafter, my
interest rate will never be increased (or azcreased on ar?y’! ﬁ&i:u E?lgnge Date by more than
One and One-Half percentage points
( 1.5000 %) from e rate of interest I have been paying for the preceding
period.

(E) Effective Date of Changes

My new interest Tale will become effective on cach Change Date. 1 will pay the amount of my ncw
monthly payment beginning on the first monthly payment date after the (hange Date unlil the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my intercs®1ai¢ and the amount of
my monthly payment before the cffective date of any change. The notice will inchude infsrmation required by
law to be given to me and also the tifle and telephone number of a person who will augyer any question [
may have regarding the notice.

Initials:_ﬂi_ w
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

=ansfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
"Infcrest in the Property” means any legal or beneficial interest in the Property, including, but not
timited to; those benelicial interests transferred in a bond for deed, contract for deed, installment
sales conlrasi ur cscrow agreement, the intent of which is the ransfer of title by Borrower at a
future date to 2 pu-chaser.

If all or any par? of the Property or any Interest in the Property is sold of transferred (or if 2
Borrower is not a naturzi-person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wriken consent, Lender may require immediate payment in full of all sums
sccured by this Security Instrureh However, this option shall not be excreised by Lender if such
excrcise is prohibited by Applicahle Law. Lender also shall not exercise {his option if: (a)
Borrower causes to be submittedto-L ender information required by Lender 10 gvaluate the
‘ntended transferec as if a new loan weie Ueing made to the wransferee; and (b) Lender reasonably
determines that Lender’s security will not be imnaired by the loan assumption and that the risk ofa
breach of any covenant or agreement in this Cecutity Instrument is acceptable to Lender.

To the cxtent permitted by Applicable Lavi, Lender may charge a rcasonable fee as a
condition 1o Lender’s conscnt 10 the loan assumptioz. Liender also may require the transferee (0
sign an assumplion agreement that is acceptable to Lendcr <hd that obligates the transferee 10 keep
all the promises and agreements made in the Note and it this Socyrity Instrument. Borrower will
continue to be obligated under the Note and this Security Instipment unless Lender releases
Borrower in wriling.

If Lender exercises the option 10 requirc immediatc payment i tuil, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrowe: must pay all
sums secured by this Security Instrument. If Borrower fails to pay these surmis orior o the
expiration of this period, Lender may invoke any remedies permitted by this Secunity Tnstrument
without further notice ot demand on Borrowcr.

j, 3 f'w
Initia1s:((,&z L
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BY SIGNING BELOW, Borrower accepts and agrees to the teyms and covenants contained in this
Adjustable Rate Rider. ! ;
s S

A (Seal)

(Seal)

AAR&N ES EEHMAN -Borrower ARGI E DAFNI S -Borrower
R {Scal) (Seal)
-Borrower -Borrower

e {3eal) (Scal)
-Borrow er -Borrower

(Seal) e {Scal)

-Borrower -Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of December 2003
and is inceiporated into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the "Security Insirument”) of the same date given by the undersigned (the "Borrower") 10
sceure Borrowei’s Note 10 FREMONT INVESTMENT & LOAN

(the
"Lender”) of the same dat® and covering the Property described in the Sccurity Instrument and located at:
1733 W. CRYSTAL © 1. CHICAGD, IL 60622

[Property Address]
The Property includes a unit in, fogether with an undivided interest in the common elements of, a
condominium project known as:
WEST TOWN
[Nare s Condeminium Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title(to property for the benefit or use of its members of
sharcholders, the Property also includes Borrower’s 1rictzst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. fn addition to the covinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec as rollows:

A. Condominium Obligations. Borrower shall perform al of Rorrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docuirents” are the: (iy Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ili) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and ayscsgments imposed pursuant 10
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "hlanket" policy on the Condominiuta Project which s srefactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 107 the periods, and
against loss by fire, hazards included within the term nextended coverage,” and any other Nazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendicr waives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment t0 Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Agsaciation policy.

What Londer requires as a condition of this waiver can change during the term of the loan.

Borrovier-shall give Lender prompt notice of any lapse in required property insurance coverage
provided by thepaster of blanket policy.

In the eveat vi « distribution of property insarance proceeds in licu of restoration or repair following a
loss to the Property, wicther 10 the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha'l be paid t© Lender for application 1o the sums securcd by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insucancz, Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pub¥ic-liability nsurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds Of 2y award or claim for damages, direct or consequential, payable (0
Borrower in connection with any condemriatiup-or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for afy conveyancg in licu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be apg lied by Lender to the sums secured by the Security
Instrument as provided in Section i1,

F. Lender’s Prior Consent. Borrower shall not, excent after notice 10 Lender and with Lender’s prior
written consent, either partition o subdivide the Property orcoasent i0: (i) the abandonment or termination of
the Condominium Project, except for abandonment of {erminzaci required by law in the case of substantial
destruction by fire or other casualty ot in the casc of a taking Ly condemnation ot eminent domain; (i) any
amendment 1o any provision of the Constituent Documents if the provision is for the express bencfit of
Lender; (iil) termination of profcssional management and assumption’ of self-management of the Owners
Association; or (iv) any action which would have the effect of renuering. the public lability insurance
coverage maintained by the Owners Association unacceplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asscssments when due, then Lender may
pay them. Any amounis disbursed by Lender under this paragraph F shall become, additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree 10 athe. tzems of payment,
these amounts shall bear intercst from the date of disburscment at the Note rate and skall’ve payable, with
interest, upon notice from Londer to Borrower requesting paymenL.
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BY SIGNING BELOW, Borrower accepls and agrees fo the terms and provisions contained in this

Condominium Rider

CH

LM,M DDAM

AARON Y. LEAMAN Bow ARGIE WAENIS _Borrower
J -
R (Seal) (Seal)
-Borrower -Borrower
f(S& ) e (Scal)
-Borrower -Borrower
___f____.___——-———(Scal) (4 M#(Scﬂ)
-Borrower -Botrower
Page 30f 3 Form 3140 1/01
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