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FHA Case No.

State of Illinois MORTGAGE 1372738665- 729

THIS MORTGAGE ("Security Instruinent ) is given on November 17, 2003

The Mortgagor is

GILBERTO SANCHEZ Married VELA, SOKria

("Borrower"). This Security Instrument is given to
CHICAGO BANCORP INC

3

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 300 N ELIZABETH, CHICAGO, IL 60607

("Lender"). Borrower owes Lender ne principal sum of

ONE HUNDRED FIFTY TWC THOUSAND TWO HUNDRED FIFTY & 00/100
Dollars (U.S. $

Borrower’s note dated the same date as this Security Instrument " Note™), which

This debt is evidenced by
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1

2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance

152.250.00

FHA Iinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (¢) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (2), (b}, and (c). : :

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage msurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,;

Second, to any f24e2, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &s e rired;

Third, to interest due wnuez the Note;

Fourth, to amortization of {n¢’ principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazarr. Jasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, ageinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance ‘hall 'be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements o'L the Property, whether now in existence or subsequently erected, against
joss by floods to the extent required by the Secretiry. Al insurance shall be carried with companies approved by Lender,
The insufance policies and any renewals shall be hela by Lender and shall include loss payable clauses in favor of, and

in a form acceptable to, Lender.
In the event of loss, Borrower shall give Lender imunediate notice by mail. Lender may make proof of loss if not

made promptly by Borrower. Each insurance company concernér is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: igintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of ‘th¢ ‘ndebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in parzziaph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of ‘ne proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ontseending indebtedness under the Note
and this Security Instrument shatl be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall p2ss to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrcwer’'s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the dat< of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable actien to protect and preserve such vacant Or abandoned Property.
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(i) All or part of the Property, 0r 2 beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or grantee does sO occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permiitted by regulations of the
Secretarv:
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined (o
be eligible” for-insurance under the National Housing Act within 60 days from the date hereof, Lender may, at -
its option, requice, immediate payment in full of all sums secured by this Security Instrument. A written
statement of any-aviiorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this SecurrtyInstrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the forr.going, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lender’s failure to remit 2 mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower hes.a »ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amouni due ~nder the Note or this Security Instrument. This right applies even after
foreclosure proceedihgs are instituted. To einstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cv.rent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reisonable and customary attorneys’ fees and expenses propetly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Leuderhas accepted reinstatement after the commencement of
foreclosure: proceedings within two years immediately preréding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on difteresr grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrunzar.

11. Borrower Not Released; Forbearance By Lender Not a/‘vaiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boirswar or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any SUCCESSOT in'ynierest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insi7ument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ccvenzats and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Beirewer, subject to the
provisions of paragraph S(b). Borrower’s covenants and agreements shall be joint and several. A%y Bortower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security iastiument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@-ﬁl(]L) 0109)0% Page 508 lni‘idsé_ S . 5 . (/




L L g S L B Pt

b A A i Sk %

Tt

i e e

Flalt=

=y e

0403304137 Page: 6 of 12

UNOFFICIAL COPY

/\ S " f fj ‘SRl # 0 9 8Beg 10°(6010) (-u)up-%@

‘Imy ur pred st ustnnsuy 4unoag Aq pamnoas 1qap ap Usm areurued) [jeys Auadolg aup jo sjuar Jo Jusumdisse
ST, "19pusT jo Apawar 1o jySu Japo Auw SIEDI[EAUT 1O JNeJap Aue oAlem IO amd jou [leys sjuar jo uwoneondde
Auy ‘gowalq e st 219 aum Auw 1e oS op Kew 19A12391 paymodde Arrerorpnl e 10 1opuay ‘I9ASMOY Iamollog 0} q:iea.lq
30 3omou FurAg 1aye 10 ax0jaq &1adord o ureyrewr 1o jo 1onuod 9y ‘uodn 131 o) pambar aq 10u [reys I3puay
L1 ydexZered smy 1apun SIS s) BWsIOI9Xe woly Tapua] masald
PInos 18w} 10p Auv uLtopsad Jou [im pue jou SEY pue sjual oy Jo waumisse orid Aue Paincaxs jou sey 1amorog
“UEUS) 31 0) PURLUAD UMM S, I9PU2T U0 juade §,19pua 10 13puar] 0) predun pue
anp syl [re Aed [12ys Auadolg s jo jueusy o3 () pue :fnadorg oy jo sax arg JO TJB 9A19021 pure 103]j02 01 papinua
2Q ITeys Jopua (q) H1eranusuy Ajungag 3y 4q pamdas swms sy o) pandde 5q o “Auo 1spuay jo 13uaq I0] aasnn
se Iomollog Aq pay aq megs tamollog Aq paaradar sjuar e () :1omo1r0g 0 4oeaI1q Jo 20n0u SaAId IapuI] Jj
A0 A28 reuonIppe 10] JUSWUFISSE UL JOU pup Juaumdisse ajnjosqe
UB SAMNSUOD SJUST JO JUSWSISse SIUT, “IamoLIog PUE ISpUST Jo 13auaq i Jof asmun se Airadory 3 JO SanudA3IpuB
SIUSL [[E SA15331 PUE 193][00 [JeyS J2/40710% uswmnsTy AILnoag At Ur UeweaiSE 10 euaAc) e jo yoealq s Jomoirog
JO I3MO1I0g 01 3010U § J3pua] 01 1oL ‘1945MOY “s1uafe s, 1apuay 10 T9pUF 01 s10a1 . Aed 03 Auadosd s jo Jurny
OB §19921p AQR13Y PUB SINUSASI PUB §jue1 S 193[[03 0) sWwade §,19puy] 10 13pua] S3ZLIOYINE IamMOI1I0q '/(uado.ldleql
JO SINU2ASI pue S1U23 ) [[B I3pUIT 0] SIJSULY) PUE SUZISSe A[[enonipuodun 1amo1I0g *Suay Jo JuduruSissy oy -

*SMO[[0] SB S3T5E pUe LEC4AG0 JayLINy 1opue pue 1omouog "SINYNAAOD WAOHI NN-NON

"uona2101d [BUSWUCIIAUS 10 £13)'s “U.[€3Y 0} S3R[AI JEIR PaTesO] SI fiadorg oy azoym uonopsim(
9@ JO SME[ PUE Sme| [eIPj SUBSW ,ME] teusumonauy, 91 yderdered sup ur pasn sy "STRLISEW  2ANJBOIPE]
PUE ‘2PAUIPIEWIO} IO SO)saqse Sumreuod spenmEw ‘SJUIALYS AMmIR[0A ‘sapIaIqIay pue sapronsad a1xo) “sponpord
wndoxtad 21xo) Jo sjqeure) 19yo ‘ouaso1ay ‘surfoses :soourisqns dr.14.01[0J 3tp pue me] [EIURUIIONIAUY £q S3ouelsqns
SNOpIEZey 10 JIX0} $B paulap saouelsqns 950y are  saouelsqng (neprezeyy, ‘91 yder3ered SIp W posn sy
"MET [BIUSITIONAUG. ()M 90UEPIOIIE UT SUONOR [EIPAMId) ATESSa0au te el Apdwoxd [reys ramonog “Aressasau
st Aiadozg s Sumaope §squBIsqng snoprezey] AUE jo uonerpaursi 19010 TAOWSI Aue 1B “Auogmne Aroreingax
10 [ejusumiiaA0d Aue Aq paynou st 1o ‘SUIed] Jamoriog J -a3papmomy [EnIO® Sy 124 01I0g YOTIM JO me [eIUSUIGOIALY
10 2oueisqng snoprezey Ame pue Auadorg op Juajoam Lred sreaud jo AusSe Aloremdal 10 [eewIzA0g Aue
£q uonse 1o 10 nsmey ‘pUBID ‘Wrel> ‘voneSnsaaur Aue jo 010U BapLis Jopury 3418 Andwoid [reys IDMoLIog
*fradoig aip jo souruauTEw 07 PUe $3s0 [L0apIsal [euion o) seudoidde
9q 0} pazIuFodqr Ajrerousd ore e §souelsqng snopIezey jo Sapnuenb jrews Jo Aador( oy vo afeios 10 ‘asn
“souasaxd agy 01 A1dde jou [reys saoumuos 0 Butpadard ayp “meq [euauIIoNAug £ue Jo uone[oiA uL 71z fuadorg ap
Sunoogre SurpAue ‘op o) as]9 auokue mofje Jou ‘op Jou ITeYs Jamorrog “Auadord o w 1o wo §30uE;5705-Snopreze Aue
Jo aseajal 10 ‘aFeiols ‘Tesodsip ‘asn “sonasaid a1 yurad 1o asnes jou [reys ISMOLIOF ~SDURISANG snoparaey o]
‘Jaumusuy Aumaag sty Jo pue sloN 3 Jo Ados P3ULIOJU0S 9u0 WAAIF 3q [Teys Jomowiog *Ado;) S 1amoz10g ‘G
"91QeT3A95 2q 01 PAIE[Iap AIE AJON A
PUe Juswmnsul Aumoag snp jo suorsiaoid 9 pud s of, worstaoid Fumdruos s INOWIA 1933 waArd aq ueo yorym
SI0N 3 10 Juswinnsul A1noag sup Jo suoisiaoxd I9UI0 13313E 10U [[EYS JNU0S Yons ‘me] Iqeondde yim sypuos 0N
A 10 JuamNnsu] ARLMISS SHP JO IsnEd J0 uoistaord Aue ye juaas arp uy "paredo] st Auadoag gy gorgm m uonorpstnf
3@ Jo me[ M pue me| [e1apa] Aq pauioaod 3q [Tegs Jusummuisuy ARIneg Sy ANNQRIAANG fmer] Bunriasosy py
"Yydeadered snp ur papiaoid
SB UIAIS USUM JOpuay 10 1940110 01 USAIZ U33Q 2AEY 0] pourasp oq [y Jusurmnsuy Aimoss iy ur 1oj papraoad
aonou Auy “Iamoliog 03 2anou Aq sareuSisap 1spuay $saIppe Aue 1o wWaldy payels $SIIPPE $,J9pUST 0) [rew ssed 1sIy
Aq uaAI8 5q Jeys Iapua] o) 0Nt AUy “Iapuy o] ouou £q $31RUBISIP JOMOLIOY SSAIppE Iaqo Aue 10 ssarppy /(uado.fd
94} ©1 pAAd3IIP 3q [[EYS 010U ALY, "POYISW ISYIOUR Jo asn sarmbas mey sjqeandde ssapun [rew ssejo sy Aq 1 Smrew
£q 10 11 SuuoAsp £q usalg 8q [egs Jusmansu] AUN0AS ST Uy Joy papiaoad IomolIog 01 adnou Auy *SIBON ‘£

g ——



.
0403304137 Page: 7 of 12

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive. the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without chaige 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrzment. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covaupits of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements ofihis Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)].
[} condominium Rider ' [ 1| “srowing Equity Rider [] Other [specify]

D pPlanned Unit Development Rider [] Graduated Payment Rider

@@-4“(“—) {0109).01 Paga 7 of B |ni1ials:G \S" g U‘
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ADJUSTABLE RATE RIDER

FHA Case No.
1372738665- 729
THIS AD1/STABLE RATE RIDER is made this 17th day of ~November ,
2003 i is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to securf Borrower’s Note ("Note") to

CHICAGO BANCCRF INC
(the "Lender") of the same date and covering the Property described in the Security Instrument and located ar:

2305 S 14TH AVE BROADVZIEW Illinois 60155

Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTI:REST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 7rZ 30RROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of April , 2005 | and on
that day. of each succeeding year. "Change Date” means each date on whick the intetest rate could change.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Jniex. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant natity of one year, as
made available by the Federal Reserve Board. "Current Index" means the most recent 1ndey. figure available
30 days before the Change Date. If the Index (as defined above) is 1o longer available, Letdes will use as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means Lie decretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice “ca. the new

Index.

FHA Multistate ARM Rider - 10/95

S D LT
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(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

TWO AND ONE-QUARTER percentage poini(s)
( 2 250 %) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage reint (0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the¢ new interest rate until the next Change Date.

(D) Linats-on Interest Rate Changes

The existitig iuicrest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change D¢, The interest raie will never be more than five percentage points (5.0%) higher or
tower than the initial itiesest zate, as stated in Paragraph 2 of the Note.

(E) Calculation of Fayment Change

If the interest rate changes ~n a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which wouls be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through szyatantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wonld be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amour af any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment-of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any clang: in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the ney fonthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the oid interest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi} the Current Index and the date it vas published, (vii) the method of calculating
the change in monthly payment amount, and (vii) any other infcitration which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) np4-{D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new mopilv amount beginning on the
first payment date which occurs at least 25 days after Lender has given Boriwer the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for any-payment date occurring
less than 25 days after Lender has given the required notice. If the monthly payment ‘amorint calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely notgcs ¢f the decrease
and Borrower made any monthly payment amounts exceeding the payment amount which shiozid have been
stated in a timely notice, then Borrower has the option to either (i) demand the return to Bor:ower of any
excess payment, with interest thereon at the Note rate (a rate equat to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation to return any excess payment with imerest on demand is

not assignable even if the Note is otherwise assigned before the demand for return is made. 2 S

Initials: -
@59 (©9705) Page 20f3
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this

Adjustable Rate Rider.
Smﬂds\ (Seal) (Seal)
GILBERTV q“NCHEZ Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
A (Seal) (Seal)
-Borrower -Borrower
—(Seal) (Seal)
-Rorrower -Borrower

@591 (970%) Page 3 0f 3
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 17th day of _November ,
2003 angd js incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given

by the undersigned (the "Borrower") to secure said borrower's Note to
CHICAGO BANCORP INC, 300 N ELIZABETH, CHICAGO, IL 60607 (the

"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2305 14TH AVE

BROADVIE#H, Illinois 60155

Additional Coveénzots. In addition to the covenants and agreements made in the
Security Instrument, Borrewer and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COYENANT

Borrower agrees to occupy the property as borrower's principal residence within sixty
(60) days after the date of the Security Irstrument. If Borrower does not so OCCUPY the
property, Lender may, at its option, require irimediate payment in full of all sums secured by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is

prohibited by law as of the date of the Security Instrament.

By signing below, Borrower accepts and agrees to 12 terms and covenants contained in
this Borrower Occupancy Rider.

Borrower GM% Borrower T

Borrower Borrower
Borrower Borrower
Borrower Borrower

QCCRIDER




