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DEFINTTIONS ) .
Words uscd in multiple seetions of this docoment are defined below and other wo ds aft> defined in Scctions 3. 1,

13, 18. 20 and 21. Ceriain riles regarding the usage of words used it this documeny <r= gl<a pravided in Scction 16,

(A) “Secutity Instrument™ means this document, which i da { JAMURRY 13, .2uf2

together with all Riders to this dogument, O~

(B} “Borrower” s ANGEL GARIBAY LOPEZ, A AR RE-MEN—FOERGE-BY— LY “SPOUST . {e
Barrower is the mofigagor under shis Securlty Ingtrument, -

{C) “MERS" is Mortgnge Blectronic Registration Systems, Tnc, MERS is u sepnrale compornlion that = actag
salely a8 o pomince for Lender nnd Lender's succesaors end assigns, MERS Is the mortgngec under this Scoar'.y
Trstrument. MERS is organized ond existing under the lews of Delaware, and hot an address and telephore
nutnber of P.0, Bax 20126, Elint, M1 485012026, tel. (828) 679%-MERS.

(D) “Lender” is GRAND MORTGAGE CORPORATION
Lenderisa  CORPORATION organized and cisting under the laws of
L . Lender's oddress i 201 ZAST DOKDEE ROAD,

SUITE B PALATIFE, IL 60067

(€) #Note” mcang the promiasory note sighcd by Borrower and dnted ~ JANUARY 13, 2004

The Note states that Borrower owes Lender

OWE HUNDRED SEVENTY THOUSAND RND 00/100

Dollars (U5, 3 174,000.00 ) plus intcrest, Borrower hos promised to pay this
debt in regular Periodic Payments and to pry the deht in {ull not Inter than ~ FEBRUARY 1, 2024 .
(F) “Property” means the progerty that is described below under the heading “Transfer of Rights in the Property.”
{G) “Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and latc charges due
under the Note, and all sums due under this Sccusity Instrumeni, plys interest,

‘N'1'Nd
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(H} “Ride 5" 1acans all Ridess to this Security Instrament that arc execuied by Borrower, The following Riders are
to be exceuted Yy Dorrower [check box as applicable):

7 Adjustable Rae Ridcr ] Condominium Rider [ Second Home Rider
[ Balloon Rider ] Planned Unit Develnpmen Rider (] Biwrckly Payment Rider
[C] {-4 Family Rider [i] Other(s) f[spccify] PREPAYMENT RIDER

{1) “Applicable Law" means a!) conrolling applicable federnl, state and lncal statutes, regulntions, ordinaness and
adinimistrative rulea and orders (it Twve the cffect of 1aw) as well as all applicable final, non-gppealable judicial
opintgns,

(;) “Commutiity Atsociation Dues, Fies, and Assessments” means all ducs, fecs. asscasments and other charges
that arc imposed nn Barrower of the Propcrty Ly a condominiom nsnciation, homenwners assoclation or similar
organization.

(K) “Electronic Funds Transfer” means any t/ansfr of funds, ofher than n transaction originated by check, draft,
or similar paper instroment, which % initinted throrgs-n electrenic eeminal, telcphenic instroment, compuler, or
magnctic thpe Ao 8 to order. insiruct, or autherize o financic! inatitution to debit or credit an acgount, Such term
ineludes, but is not limited to, point-of-sale wansfers, aut smare ] tcligr machine transactions, tesnsfers iniviatcd by
telcphione, wire transfers, and sutnmated clearinghouse transfare

{L) “Eacrow Ttems" means thesc items that sre described in Statiea .

(M) “Miscellaneons Praoceeds™ meons any compensation, scttlem ent wward of damages, or procecds paid by roy
thirdl party (niher than insurance proceeds paid ynder the covernges discthed In Scetion 5) for: (i) damege to, of
destruction of, the Property: (i) condemnation or athet inking of =1l or 27y a7t of the Property: {iii) conveyance in
lew of condemnation; or (iv) mizrcpresentations of, ot omissions es to. the /nlag sad/or conditlon of the Property,
¢N} “Mortgage Insurance' means jnsurance protoeting Londer against the imnpaymant of. or default on, the Loan,
{O) “Periodic Payment” tneans the tegularly acheduted amount duc for () prin(ipal end interest under the Note,
plus (i) any amouwnts under Scction 3 of this Security Insirument,

(P) “RESPA™ means the Real Estatc Settlement Prosadures Act (12 US.C. §200i1 <t /vq.! and its implemanting
regulation, Regulation X (24 C.F.R. Part 3500), a1 they might be amendcd from time tomel ar2ny additional or
ayccossor logistation or rcpulation that governs the same subject malter. AR used in thig Feenrity Instrument,
"RESPA™ refers to all requitements and restrictions that are impored in regard to a “federally relntcd mortgage
loan™ cven if the Loan docs ot qualify as a “fedcrnlly related morigage Joan™ under RESPA,

() “Successor in Interest of Borrower™ moaas Any party that hns taken title to the Property, wheiter o7t that
party hns assumed Berrower's ohilgations under the Note and/or this Security Inatrument,

TRANSFER QF RIGHTS IN THE PROPERTY

Thir Sccurity Instrument fecures 1o Londer: (i) the repayment of the Loan, snd all rencwals, extensions And
modifications of the Note: and (il) the performance of Barmower's covenanta and agreements under this Scourity
Tnstrament and the Note. Far this purpose. Bormwer does hereby morigage. gront and convey 1o MERS {solely s
nomince for Lender and Lender'a sucessors and assigne) and to the succeasors and assigns of MBRS 1he following
deseribed property located in the  COUNTY {Type of Recording Turisdictian)
of COOR !

{Nnme of Reearding Jurintictinn)
THE WEST 21.17 FEET OF THE TAST 135.0 FELT OF THT NCRTH 1/2 OF 10T & IN
DEMPSTER GARDEN ECMES SUBDIVISION, A SUBDIVISION OF PART COF THE SQUTEEARSY
1/4 OF SECTION 15, TOWNSRIP 41 NORTH, RANGE 12, EZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

P Al 15 - WD - O

.LINOQIS - §ingle Fumily « Fannie Mac/Froddiec Mac UNIFORM INSTRUMANT Form 3014 111

1OCUKT.I 1
DASUNTLZ. VIR 14717/300% (Pngu 2ol12 m.}

PAGE 21/71



81/13/2@;}4 14:08 3126961997 0403304205 Page: 3 of 14

1

PNTN INC

UNOFFICIAL COPY

112022471
which curentl’* s the addrees of §824 ROBIN DRIVE 8
[Steeet)
DES PLAIF:S .Thinpig 60016 {“Property Addrcse”).
[Ciry) {Z\p Cnde|

TOGETHRK Wilr nil the impravements daw of hereafter crected on the property, and all cagements,
appurtenances, and fixture, =aw or hereaftcr o part of the property. All replacements and ndditions shafl alsn be
covered by this Security Instrumene. All of the foregoing, Is referred to in this Sceurity Instrument ps the “Property.”
Borrower understands and agyes h»tMERS holds only legel title to the intercats gramred by Borrower in this
Security Instrument, bul, if necessr(y © somply with law or custom, MERS (08 noswince for Lender and Lender's
suceessars and assigna) has the right: to/cxervise any of all of those interests, inchuding, but mot limited to, the sight
to foveclosc and sell the Property: mad 1 take any sction required of Lender including, but nat Hmited o, Telcusing
and canceling thit Sccurity Instrurent,

BORROWER COVENANTS ihat Boryarieris lawfully seized of the estnte hereby conveyed and has the
right ta martgege, grant tnd convey the Property aad that the Property i¢ ungneumbered, cxeept for creumbrances
of recard, Bamrower warrants and witl defend gencally ie title to the Property against all clpima ond demands.
subject o any encumbrances of tecord.

TH'S SECURITY [NSTRUMENT combines umifuri Zavenants for nationel vsc pnd mon-uniform
covenants with lirmited variations by jurisdiction (0 constitute o un.fra xacurity [nsttument cavering real property.

UNIFORM COVEMANTS, Borrower and Lendor covenant anu 25,00/ a8 follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment (b= ges, and Late Charges. Bormgwer
shall poy when duc the principal of, and intercst OR, the debt evideneed by the Nocand eny prepayment charges
and e chotges due under the Note. Borrower chall also pay funds for Bzeltw Hums parsuant to Scction 3.
Payments due under the Notc and this Sceurity Tastrument shall be made in 1.3, curiensy. Howeyer, if any check or
ather instrument toceived by Lender as pryment under the Note or this Sccurity Insirmisit is reterned ta Lender
unpaid, Lender may require that any or all subscquent puyments duc under the Note and inls/sceririty [nstroment ba
made i1 ane or more of the fallowing forms. as selected by Lender: (2) cash: {t) moncy ordr (V) sertified check,
hank check, treasurer's check or caghicr's check, provided any such check is drawn vpod &n insitution whose
deposits are insured by a federal agency, instrumentatity. ar entity; or (d) Electronic Funds Tranafe

Payments nre decmed received by Londer when received at the location designeted in the Note/ar a¢ such
other location as may be designated by Lender in accordance with the notice provisions in Sestion 13, Lender may
fcturh any pryment ot partial payment If the payment of pactial payrments are insufflcient to bring the Lonn evree’;
L.cnder mAy accopt any payment o partint payment incufficient w bring the Loan current, without waiver of any
rights hereander or prejudice 0 its righta to refuse such payment ar partial paymenta in the fature, but Lender is s
ohligated to npply ruch payments at the time such payments arc nccepted. 1F cach Periodic Payment is applicd ns o
Its scheduled duc dnic, then Lender peed not pay intercel on unapplied funds. Lender may bold such unapplied
funds until Borrower makes payment to bring the Loan current, If Borrower docs ot do 5o within & reasonable
period of time, Lender sholl either apply such funds of roturn them to Borrawer, If not epplicd aarlier, such funds
will he gpplicd to the ovtstanding principal balance under the Note immedlatcly prior to foreclosure. No affsct or
claim which Borower might have now or in the future against Lender shall relieve Bormower from making
paymenre duc under the Note and this Security Instrument ot perfomming the covenants and agreements securcd by
thig Security Instrument.

2 Application of Pxynents or Procerds. Except ns otherwisc described in this Soction 2, sl payments
nccepted and applicd by Lender shall be applied in the following order of priority: (a) inforcst duc under the Note,
(b) principal due under the Note: () amounts dug under Sectian 3. Soch paymenis shall be zpplied to sach Perindic
Payment in the order in which It became due. Any remuining amnints shall be applied first to latw charges, second
to any othcr amounts due undar this Securily Instrument, and then Lo reduce the principal balance of the Note.

If 1.ander receives a payment from Borrower for a delinguont Petindic Payment which includes 3 sufficient
amount to pay ey latc charge duc, the payment may b applied to the delinguent pnyment and the Inte charge, if
tore 1han onc Periodic Payment |s ountmanding, Lender may apply aty payment received from Borrower to the
repayment of the Periodic Payments i, and (o the cxvent that, aach payment can be paid in full, To the cxtenl that
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any cacens exit 2 aftcr the payment is applied to the ful} payment of ane or more Periodic Payments, such cxceds
may b applicd 0 hay Inte chorges due, Voluntary ptepayments shall be appl ied first to Ry propayment charges and
then as descriot 2ot Note,

Any applicaion of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under the
Nnte shail Aot cxtend <r pepone the due date, of ciange the amount, of the Perlodic Payments.

3. Funds for E.crr @ Ttems. Borowet shall pny to Lendcr on the doy Periodic Payments are duc under the
Notg. until the Note is priacin fall, o sum (the "Funds™) 1o pravide for pnyment of amoums duc for: {a) taxes anel
assessments And other itcms whish ¢an attain priority over ihip Security [patryment as n Hien or sacumbrance on the
Property; (i) lensehold paymenicir Zound rentt on the Property. if any, () premivms for any and all insurance
required by Lender under Section 5; and-cd) Morignge Insurance premiums, if any. or any sums paynble by
Romower to Lender in licu of the payre :nt of Margage Insurance premiyms in aceordance with the provisions of
Scetion 10, These items are called “Baozw fmms.” At ofigination or al any time during the term of tho Loon,
Lender mpy Tequire that Community Assoc] wio, Ducs, Facs, and Asscssments. if any, be escrowed by Borrower,
and such ducs, fees and asearsmonis shall be an serow fem. Borrawer shall promply furniah to Lendor all noticen
of amounts to be paid nader rhis Scetion. Borrower<hall pay Londer the Funds for Escrow ltems unless Lender
wrives Borrower's obligation to pay the Funds fgi any ot all Escrow ltems. Lender may waive Bomower's
abligation to pay to Lender Funds for any or #ll Escrow Tte s nteny time. Any such walves may onby ba In writing.
1# the event of such waiver, Borrower shall pay directly, wien and where payable, the amaunts duc for any Escrow
Ttems for which paymens of Funds hos becn waived by Lenicr Jnd. if Lender tequircs, shall fumnish to Lender
reccipts cvidencing such payment within such time period as Lender may requite. Borrower's obligation to make
such payments and to provide reccipls shall for nil purposcs be decrinad to-he a covenant and agreement containcd In
e Sceunty Instrument, ng the phrase “covénant and agrocment” is ise? i 3ection 9. I Borrower i5 obligated to
pay Eserow e dircetly, pursuant to 3 waiver, and Berrower Mfls to 4y e amount due for an Escrow licm,
Lender may cxercise its rights under Section 9 and pay euch amount and F zicower shail then be oMigated under
Scciion 9 1o repuy to lender any such amouat, Lender may rovoke the walver os fooany or all Bscraw Items atany
time by o notice given in aceordange with Section 15 and, upon auch revecation, Borrow.r shafl pay 1o Lender all
Funds. and in such amounts, that are then required under thig Sectign 3.

Lender may, af any time, collcet and hold Funds ib o amaunt (a) sufficient {0 ots ait Lender to gpply the
Punds at the ime specificd under RESPA, and (b} not to excecd the maximum amount a Zader can requitc usder
RESPA. Lender shall stimate the amount of Funds due an the basis of current dnta and re4s nabic cstimater of
cxpenditures of future Escrow flems ar othcrwise In aceordance wilh Applicable Law,

The Funds thall be held in an instilotlon whese deposits arc jasured by 2 fedoral agency, ! atrumentality,
of entity (including Lender, if Lendey is an institution whose deposits arc 50 ingured) or in any Foderal Famo [.oan
Bank. Lender shall apply the Funds to puy the Escrow Jiemé no Iter than the time apecified under RESHA. Lordor
shall not charge Borrower for helding and applying the Pande, annually analyring the escrow ceount, of VEr yir,
the Escrow Ttoms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leader to rake
such 1 charge. Unless an agrecment i8 made in writing or Applicablc Law requires Lntcrest (0 be paid on the Funds
Lender shall pot be required to pay Borrower any infercat or earnings an the Funds. Borrower and Lendcr can agree
in writing, hawever, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, af
annual accounting of the Funds as required by RESPA.

if there is A surplus of Funds held in escrow, as defined under RESPA. Lender shall pccoumt 1o Borrower
for the excess fondn in accardance with RESPA. Tf there ia n shorage of Funds held in cscrow, as defincd under
RESPA, Lender shall wotify Borrawer as required by RESPA, and Borrower shall poy ta Lender the amount
pecessary Lo make up the shortage in accordance with RESPA, but in no marc than 12 monthly payments. It there is
a deficiency of Funde held in cacrow, ax defined under RESPA, lender shald notify Borrower aq requited by
RESPA. and Borawer shall pay to Lender the smoutit necsasnry 1o make 4p the defliciency in accordance with
RESPA. but in no more than (2 monthly payments.

Upan pryment in full of all sums scoured by this Security Instrument, tender shall prompily refond tn
Borrower any Funds held by Lender.

4. Charpes; Llens, Borrowes shall pay sll taxcs, nsscanments, chatges, fines. and impositions atlributable
to the Prapesty which can ansin priotity over this Security Insiroment, lenschold pryments or ground rents o the
Property. if any. snd Community Association Duea, Pees, and Assessmenis, it any. To the extent that these items
arc Bscrow Trams, Borrower shall pay them in the manner provided in Section 3.

TLLINOIS = Singic Family - Fannte MogFretile Maoc UNIFORM INSTRUMENT Form 3014 1/0%
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Lomwer shall promptly discharge any lien which hae priority over this Security Tnstrument unless
Borrower: ()/Agr:cs in writing to the payment of the abligation accured by the licn in o manncr neceptable to
Leonder. but oty 7o long as Borrowcr is performing such agreemcnt; (h) corfests the licn in good Taith by, or
defends ogainst eafaicrment of the licn in, lcgal proceedings which in Londer's opinion operatc fo prevent the
enforcement of the i wiile those proceedings arc pending, but only until such procendings sre concloded; of (c)
securs Tram the holder of the ticn an agreothemt satisfactory to Lender subordinating the licn to this Security
Tnstrament. 1T Lender descrmines that any part of the Propenty is subject 1o a Tlen whish can attain priority over thit
Secutlty Instrument, Lendet miy give Borrower a potice identifying the Hen. Within 10 days of the date on which
that netice is given, Borrower shil atisfy the lien or take onc or mare of the actiona set Torth sbove in this Scetion 4.

Lender may réquirc Borrower 2o ey 4 onc-time charge for a rcal cstate tax verification ancl/or reporting
service used by Lender ko connection w th thia Loan,

5. Property Insurance. Borrowct 'l keep the improvements how cxisting or hercafter erected on the
Property insurcd againat foss by fire, hazarus i<ctded within the term “cxtended coversge,” and any athet hazards
including. but not limited to, carthqnakes and {loor's, Zor which Lender requircs insurance, Thia insurance shall be
maintained in the smownty (incTuding deductible 'L <i3) and {or the perlods that Lender requires. What Lender
Tequires pursiant to the preceding sentcnces can shanpr-during the term of the Loan. The inaurance carrer
proviging, the insurance shall be chosen by Bomowse W pject o Lender's right to disapprove Borrowet's Choice,
which right ahall net be exerciscd unreasonably. Lendar meg-rensire Bomower 10 pay, in connection with this Loan. ‘
cither (8) a one-time charge for flood Zonc deolermination, criication and tracking scrvices: or (b) a one-time
charge for flond zone detormination and certification gervices 7iad rabsequent chirges coch Gme remappings of
gimilar changes occur which reasonably might affeel such determintaon or centification. Borrower shall also be
responaible for the payment of any fecs fmposed by the Federal Emergenuy Management Ageney in ¢ennection
with the revicw of any flood zon docrmination resulting from an ohjecticn ¥y Rarrower.

If Botrawer fujls to maintain sny of the coverages described above, Lender.may obtain IRsurance coverhge,
at Lender’s option and Borrower's expense. Lender is under no ohHgation to purg/inse a1y porticular (ype or Amount
of coverage. Therefore, such coverage shall cover Lender, but might or might wot prrvect Borrower, Borrower's
equity in the Property, ar the eontents of the Property, againat any risk, hazard or lablar; and might provide greater
ar lesser tovernge than was proviously in sffect. Borower acknowledpes that the coat ultiieinsuvance coverege 50
obtained might significantly cxcecd the cost of insurance that Bomower could have ‘obtuned. Any Bmounis
dithurscd by Lender under this Scction 5 shall hecome nddivionn! debt of Borrower secwed by thia Seeurity
Imatrument. These amounts shall benr interest at the Note rate fram the dite of dishursement and st be pryable,
with such intcrest. upon notlce from Lender o Borrower requesting payment.

Al insurence policics required by Lender and renewals of such policies shall bhe subject to Le wder's right
to disgpprove sch policies, shall Include & standard mortgngo clause, ard shall name Lender as mortgagec.=mafr { us
an additienal loss payee. Lender shall have the right to hold the palicies and rencwal cerdficates, Tf Lendar requircs,
Borrower shall promptly give to Londer ali receipts of paid premiums and rencwal notices. If Borrower obtains 7.y
form of insurance coverage, not otherwise requirsd by Lender, for damage to, or destryction of, the Property, such
policy shall include g standard mortgage clausc and shall name Lender ax morigngee and/ar 25 on additionnl Tors
pyec.

In the cvem of loss, Barower shall give prompt notice to the insurance carrier and Lender. Lender may
make pronf of loss if not made promptly by Borrower. Unless Lender and Borrower otherivisc agree in writing, any
insurance proceeds, whether or not (he underlying insutance was required by Lender, shall be applicd w0 rertorgtion
or repair of the Propenty, if the testoration or repair is economically fensible and Lender's security is not Icssened.
During such repeir and restoration period, Lender shall have the right (0 hoid such Insurance proceeds until Lender
has had an oppetiunity fo ingpect such Property to cnaure the work has been camplcted o Lender's satisfaction,
provided that such inspection shall ho undertaken promptly. Lender may disburse proceeds for the tepaire and
réstoration in & singlc pagment of in 4 scrics of pragrest payments ax the work 18 completed. Unless an agreement ]
made in writing or Applicable Law requivcs imterast to be paid on such insurance procceds, Londer shall not he
redquited to poy Borrower any intorest ar curnings on such proceeds, Feca for publlc adjusters. or other third partics,
refained by Borrower shall not be pad out of the insuranee proceeds and shell be the sole obligation of Borrower. If
the restoratlon or repair ie nol economicolly feasible or Lender's security wonld be lestencd, the ingurance prococds
shall e applicd to the sums secured by this Securlty Instrument, whether or not then due, with the execes, if any,
paid to Borrower. Such insurance procceds shall be applied in the order provided for in Seetion 2.
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17 80 Tower ahandons the Property, Lender may {llc, ncgotinte and settic any nvailable insurance elzim and
related maitis i Bormower doax not respond within 30 days to o natice from Lender that the Insurance carries has
offered to sl c'aim, then Lender may nogotiate and scitle the claim. The 30-day poriod will begin when the
notice it glven, It ei.er event, or if Lender nequircs the Property under Section 22 or otherwisc, Borrower hersby
Assigns 10 Lender (a) o swer's rights to any Insorance procecds in an amount not to cxcced the amounts unpaid
under the Note o this SCeur ity Instrument, and (b) any other of Barrower's righis (other than the right to any refund
of unearncd premiums o2 oy Borrower) under all insurance policies covering the Property. insofar e such rights
are applicable ta the coverage ¢ the Property, Lender may usc the insurance pracceds either 1o fepair or restorc the
Propetiy or to pay amounis unpuidiap o the Nolc er this Sccurity Instrument, whether ot not then due,

6. Occupancy, Borrowcer shall £ocupy, catabbish, and use the Property as Borrower's prineipal residence
within 60 deys after the cxccution of this ‘Scourity Instrument and shal! continuc to necupy the Property as
Romrower’s principnl residence for at lewst-ons-year after the date of sccupancy. unless Lender otherwise agrees in
writitg, which consent shall not be unrcas»na’.iv. withheld, or unless ¢xtanuating circumsiances exist which aro
beyond Borrower's control,

7. Preservation, Maintenance and Prowe’>=-of the Property; Inspectians, Borower shall not destroy,
damage or impair the Praperty, allow the Property o detetin=ate or commit waste an the Property, Whether or not
Borrower {3 residing in the Property, Bomower shall maiifaln [he Property in order to provent the Property from
deteriorating or decrcaring in valye due t its condition, Ualeas itds detcrmined pursnant to Scction § that repalr or
restoration s ot economichlly feasible, Borrower shall promixtly renair the Property if damaged to aveid further
deterioration or darnage. If insururice or condemnation procccds are paid in connoction with damage to, or the
faking of, the Propenty, Borrower shall be respongible for repniring oo futtoring the Property anly if Lender has
released procecds for such purpnsca, Lender may disburte procoeds fic iz repalre and restoration in 2 single
payment of in n serica of progreas payment as the work it campleied, If the insurance or condemmation progeeds
are not sufficient to rcpair or restore the Propanty, Bosrower is ot relicved of Rarrower's obfigation for the
complction of such repair or reateration,

L.cnder or its agent may make reasonable entrics vpon and inspections of e Property. 1f it has ecasonuble
causc, Lender may inapect the interior of the improvements on the Property. Lender #arl. give Borrower notice nt
the time of or priar to such an intcrier inspection specifying such roasonable cause.

8. Borrawer's Loan Application. Borrower shall be in dafault if, dusing the Leian /nalicatian process,
Batrawer or any persons or cmifies acting ot the directinn of Borrower or with Bomrower's kne wledne ar consent
gave matcrinlly falsc, misleading, or inaccurate informatlon or staements o Lender (or fatled totprovide Lender
with mnterlal infotmntion) in conmection with the Loan. Materlal rcpresentations include, but are nat Brancd to,
representations ¢oncerning Borrower's occupancy of the Property as Barrower's principal residence.

3. Protection of Lender's Interest in the Property and Rights Under this Sccurlty Instromenc. [0}
Borrower fails to perform the covenamts and agreements contalned in this Security Tnstrumeat, (b) theve is a {eral
procceding that might significanly affect Lander's interest in the Propeny andfor rightt under this Sceutity
Instrument (such s a procecding In bankruplcy, probate. fos condemnatian or forfiture, for cnforeement of o Hen
which thay attain priority over thin Securlty Instrument or to enforce laws or regulations), or (¢) Bormower han
abandoncd the Property, then Lender may do and pay for whataver is reasontble or approprinie (o protoct Lender's
intcreat in the Propervy and rights under this Security Instrument, including protecting und/or assesging the vatyc of
the Property. and sccuring andior sepairing the Property, Lender's nctlons can include, but are not Linvited to; ()
paying any sums securcd by o ien which has priotity nver this Seeurity Instrument: (b) appearing in courr; and (¢)
paying reasentble sttorneys” fees to protect its intercst in the Property andfor rights under this Sscurity Instrument,
including its secared position in o bankruptey proceeding. Securing the Property includes, but Is not limited to,
entering the Praperty to make repaire, change lncks, replace or bonrd up doors and wingdows, draln waser from
pipes, eliminate buflding or uther code violations or dangerous conditions, and have utilites tumed on or off,
Althnugh Lender may take action undr this Scction 9, Lender does Aot have to do 5o and is hat under any duty or
abligation 1o do so. Tt is agreed tha Lender incurs no liabikity for not tnking any or all actions aytherized under this
Scetion 9.

Any ameunts disbursed by Lender under this Sectian 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Nate rate from the date of disburscment ond
sholl e paynble, with such intgeest, upon nevice from Lender to Borrpwer requealing payment.
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1/ thil Security Inetnrment Is on a leasehold, Bofrower shali comply with ali the provisions of the lease.
Borrowar &ial ne surrender the leaschold entede and insercsts hercin ¢onveyed or terminatc or canecl the ground
legse. Boriove riall nat, without the cxpress written consent of Lender, alter or amend the ground lcase. Tf
Borrower acquitcs fe tlc 1o the Property, the lcaschold and the foc title shall not metgc vnless Lender agrees to
the merper in writing:

10. Mortgape In'urance. Tf Lender requircd Mortgage Tnsarance as o condition of meking the Loan,
Borrowsr <hall pay the-pemiums required o meintain the Morigtge Tnaurance in effect, If, for aay reason, the
Mortgage Insurance coverage Toquired by Lender ceases to be gvilabie from the morgage insurer that proviously
provided sueh Insurnnce and BussGw.: waa required to make separatcly denignated paymenta toward the premiuths
for Mortgage [nsurance, Bomrowes shall 2oy the premiums fequired to obtnin coverage sybstantinlly cquivalent to
the Mortgape Insuranes previoudly i effec. w o cost substantially cquivalent to the cost to Borrawcr of the
Morigage Insurnce proviously in effect frem an allernate martgage insurer selecmd by Leader. §f subetantinlly
cquivnient Mortgage Insurance coverape |8 not dvailable. Potrower shall eontinue © pay 1o Lender the amount of
the scpatately designated payments that were 2ic when the insurance coverage ccased i be i effoct. Lender will
accept, use and rotoin these payments s & aonsogradahlc lass reacrve in ticy of Mongage Insutance. Such loss
rescrve shall be non-refundable, natwithstanding tac fact that the Loan is ultimatcly paid in foll, and Lender shall
not be requitcd 1o pay Borrower any interest or caraingy on \r1ch logs reserve. Londer can no lomger require loss
veserve payments if Mortgags Tnaurance covernge (in the amount and for the period that Lender requires) pravided
by an insurer sclectedl by Lender again hecomes avnilable, 17/abivined, and Lender requircs separately deaignated
payments toward the premiums for Martgage Insurance, If Lumder required Martgage inaucance s a condltion of
making the Loan and Bofrower was reqisited to make scparatcly dainnatcd payments toward the premiume for
Mortgage Insurance, Borrowar shall pay the promiums required toZagirialn Mortgage Insurance in effect, or to
provide a non-refundable lose rescrve, wntil Lender's requirement for Miorigeae Inaurance cndls In accerdance with
any writtcn agreement between Borrower and Lender previding for such trinesion or until wermination is requircd
by Applicable Law. Nothing In this Section 10 affeets Bomowet's abligivion to pay-!nterest at the rte provided in
the Note,

Mortgage Insurance reimburscs Lender (or any catity that purchascs tha.Nor.) for cortain losses it may
incur if Barrower docs no repay the Loan as ageeed. Rorrower is nat a party ta the Manag: Tnaurance.

Mortgage insurcrs ¢valuatc ibelr total tisk on all such ingurance i force fram Hme s thme, and may chier
intor agreoments with other parties that share or modify their risk, or teduce losses. These‘agrrements are On trms
and conditions (hat are satisfactery to the morigage iteurcr and the other party (or parties) 12 these agreoments.
These Agrecments may requlrc the mortgage insuter 1o make payments using any $ourac of funds tha the morigage
Insurer may have available {which may include funds obiained from Mortgage Tnaurmnce premiums).

As a roult o these agreements. Lender, any purchaser of the Note, anather insurcr, ARy roi surer any
other entity, or any affiliate of any of the foregoing, Ay receive (direetly or indirectly} amounta tha earive fam
{or might e characterized n<) a portion of Borrower's payments for Mortgage Insurance. in cachange for ehaziap.
modifying the mortgage Insurer's risk, or roducing losscs, T such agreement provides that an affillaie of Lendss
tikes n share of the masrer’s rigk In exchange for a share of the premiums paid Lo the insurer. the arrangement |4
often rermed “captive reinsurance,” Forther:

{a) Any such sgreements will not affect the athounts that Borrower tas agreed to pay for Mortgape
Insurance, or any other terms of the Loan. Sach ngreoments will not Increase the amennt Borrower will owe
for Mortgage Tnsarance, and they will not entitlc Borrawer to any refond.

{b} Avy such agreements will not aifect the rights Borrower has ~ if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 aor any other law. These rights mny
include the right to recelve certain disclosures, to request and ohtain cncellstion of the Mortgage Insurance,
to have the Martpape Thsorance terminated automatically, andior to recelve u refond of any Mortgage
Insirance premiums that were cnearned ot the time of snch cancellation or termination.

11, Assipnment of Miscellaneous Proceeds; Forfeitnre. All Miscollancous Proceeds are hereby assigned
{0 and shall be paid to Lender.

If the Praperty is damaged, such Miseellancous Procecds shall be applied to restoration or repair of the
Property, if the testoration of ropair i§ econontienlly feasible and Lender's sccurity is not |essencd, During such
repair and reatomtion period. Lender shall have the right 1o hold such Miacellaneaus Procecds until Lender has had
an opportunity 1o inapect auch Property ta enaurc the work has been complated to Lender's satisfaction, pravided
that such inspection shall be undertaken promptly, Lender may pay for the repair and restoradion in o siagle
disbursément ot in a terica of progress payments os the work is sompleicd. Unless an agreement is made in writing
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or Appuiczec Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pry
Borrower an;’ intercat or ¢arnings on such Miscellanenus Procecds. If the restoration or sepair is aot coonomically ;
feasible or L7de s Recurity would be lesacned, the Miscellancout Proceeds shall be applicd tn the sums sccyred by
this Security Instument, whather or not then dus, with the excess. IT any, pald to Borcower. Such Mizcellancous
Proceeds shall be upplisd in the order provided for in Section 2.

In the event'of r'ceral taking, destruction, of tosa in valuc of the Property, the Miscellancous Proceeds shall
be applicd (o the sems sccrze by this Security Instrumem, whether of not then duc, with the oxcess, if any, paid to
Rorrower,

Tn the event of & partiid ta'ing, destruction, or loss in value of the Property in which the fair market valoe
of the Propesty immediately befors the partinl taking, destruetian, or logs in value f& cquul to or grenter than the
amaunt of the suma sceured by this Scor ity 1 strament nmediately before the portial taking, destraction, or loss in
value, unless Borrower and Lendler othe.wise soree in writing, the sums tecured by this Security Instrument shall by
reduced by the amonnt of the Miscelianeou| Pre ceeds multlplicd by the follawing fractian: (n) the total amount of
the tars sccured immedintely before the parualaking. destruction, or toss in value dividcd by (b) the fair marker
vifug of the Property immediately hefors the pail raking, dettruction. or loas in value, Any halance shall be pald
to Borrower,

Tn the event of o pattinl taking, destruction, or lo7s in vatue of the Property in which the [alr market value
of the Property immediately before the partinl faking. destruchion, or loss in vBluc ig lese than the smount of the
aums sccured immedintely hefore the parial teking, destruciion. or loss in value, unloss Botrower and Lender
otherwise npree in wriling. the Miscellancous Proceeds shali or/apnlied (o the sums recured hy this Security
Ingtrument whether or not the sums are then due,

If the Property is abaadoned by Bomowet, or if. after notice by Dender to Borrower that the QOpposing
Farty (a5 defincd in the neat sentence) offcra to make an award to eettl a /laim for damages, Botower fails to
rezpond to Lender within 30 days after the date the notice i9 given, Lender i3 nuthgrized 1o colleet nad apply the
Miscelloncous Proceods edther Lo restoration or repair of the Proporty or to the sum® secured by this Security
Instrument, whether of mnt then due. “"Opposing Party” means the third party thar owes Borrower Miscellancous
Proceeds or the party against wham Borrower has o Hght of acon in regard to Miscets/ierus Procceds,

Bomrower shall be in dofault iF any action or procoeding, whether civil or weimiesl s begun that, in
Lender's judgment, could result in forfoiturc of the Property or other material impalrmeat of Len/er's inecrest in the
Property or rights under this Security Instrument. Borawer cnn cutc such a defue end, |f acccleration hos
occurred, reinstate as provided in Sectlon 19, by causing the action or procceding to be dismisscd with. g roling that,
in Lender's fudgment, precludes Morfeiture of the Property or other material impairment of Lender' s interestin the
Property or rights under this Sccurity Instrument, The prococds of avy award or claim for damape! that ‘are
attriburable to the impainment of Lender's {ntcrest in the Propetty are horeby assigned and shall be paid to Lender

ATl Miscellancous Proceeds that arc a0t applicd 10 revoration or repair of the Property shall be applicd ‘i
1 ardor provided for in Section 2,

12 Borvower Not Releated; Eorbearance By Lender Not a Walver. Extension of the time for payment
or modification of pmartization of the sums securcd by this Security Tnstrument granted by Lender o Bomower or
ahy Successor in Tnterest of Borrower shall not opergic to releasc the liabllity of Borrower of any Successor in
Tnterest of Aorrower, Lender shall nat be required fo commence procesdings against any Succesaor in Interest of
Borrowe or to refuse to extend time for payment or otharwise modify amortization of the sums sceurad by thit
Sccutity Instrument by rcason of any demand made by the original Borrawer or any Successors in Interest of
Boerower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceplance of payments [rom third persans, cntitier o v Successors in Interest of Borrower or in tmounts fcss than
the smount then due, shall not be a waiver of of preelude the excreise of any right or remedy.

13. Joint and Severa) Liability; Co-signors: Successors and Assigns Round. Borrower covenants and
ngrees thic Borrower™s obligitions and liabiliy shall be jolnt und several. However, any Borrower who co-signs this
Security Tnstrument but does not cxecute the Note (a “eo-signer™): (2} is co-signing thia Sceurity Instrument only to
MoTtERge, grant and convey the co-signer’s interest In the Property umder the terma of this Security Jnatrument; (1)
is not personally obligated 1o pay the sums secured by this Becurity Instrament; and (c) sgrees that Lender and any
other Borrower can agroc ty extend, modify, forbenr or make any sccommodatinng with rogard to the erme of this
Securily Inatrurnent or the Note without the cossighor's consent.
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Suhjest to the provisions of Section 18, any Successer in Intercat of Borrowe! whp azaumes Borrower's
obligntinns und7i tiis Security Inatrument in writing, ond is Approved by Lender, shall obtnin all of Borrower's
rights and besietisz pider this Security Tnarumant, Barrawer shall not be rclensed from Borrower's obligationa and
Yighility under this. Sccrsity Tnstrument uhicss Landcr agrees 1o such releasc In writing. The covenanta and
agreemems of this Security scrument shall hind (exccpt as provided in Sectlon 20) and benefit the successors and
assigns of Lender.

14. Loan Chascie Lendor may charge Bormwer fecs for scrvices performed in connéction with
Borrower's default, for the purpirc f protecting Lender's imerest in the Property andl rights under this Sccurity
Imstrument, Including. but not liraited w. atioreys’ feea, propery inspeetion and veluation fecs. In regard to any
other foos, the absence of ¢xpress Aurhority 2= thia fecarity Tnstrument to charge a spesific foe to Borrower shall not
be constriied a8 a prohibilion on the char zing <F such fec. Lender may not charge foes that nre Cxpresty prohihitcd
by this Sccurity Instrument or by Applieabiz Lo

If the Loan i§ subjoct ta 2 Inw which ger. maximum foan charges, and that law is finally intcrpreted so that
the Interost of other Inen charges collected or €0 be ceMected in connection with the Loan cxceed the permnitied
Yimits, then: (1) any such loan chorge shall be redused T the amount hoccssary to reduce the charge to the pormitted
limit; and {b) any sums alrcady coliccted from Bom swer which excoeded peemitted Timits walk be refunded o
Borrower. Lender may choost to make this refund by redicing (he principal owcd under the Note or by making ¢
direct payment (o Borrower, T 2 refund reduces principan.the raduction will be troated a2 partial prepayment
without any prepayment charge (whether or nof 8 prepayment chage is provided for under the Note). Bomower's
aceeptance of any such tefund made by direct payment to Bortowri will constitute 2 waiver of any right of action
Borrower,might have arising ovt of such overcharge.

£6. Natices, All notices given by Borrower or Lender in ennioetton with thig Scourity Tnstrument must be
i writing. Any notice to Botrower in conncelion with thix Sccurity Instrracn . shall be deemed to have been given
to Borrower when mailed by first class mail or when netually delivered 1o Ror-gwer’s notice address 5T sent by other
means. Notice o any one Bomower shalt canstitufe notite to all Berrawers ur.css Applicable Law cxpressly
requires otherwise. The notce address shall be the Property Address unless Bonoawer nou designated 2 substitule
notice address My notice ta Lender. Borrower shall promiptly nolify Londet of Barmorver's change of addross, [f
Lender specifics  procedurc for reporting Borrower's change of addrass, then Borrowei Rhe.l anly report o ¢hange
of address through that spectficd pracedure, There may be only onc designated potlee addrise rader this Security
Instrument ot ary onc time. Any notice to Lender shall be given by dellvering it or by malting 1f By firat clare mail
1o Lender's address stated hercin unless Lendcr hes devignated another address by natice to Borrowt, Any notice
in conncation with this Secority Tnatrursent shall oot he doemed to have been given © Lender untfl aztally reccived
hy Lender, If any notice requiced by (hls Security Tnsrument is also required under Applicable Law. the £ pplicible
Law requircment will satisfy the corresponding requitement under this Security Insirument.

15, Gaverning Law; S¢verahility; Rules of Conatrection. This Security Instrament shall be governzat b
federa] law and the law of the jurlsdiction fn which e Property is located. All cights snd obligations contained ir
thiz Sceurity Instrument arc subject to any requirermenta and timitatione of Applicablc Law, Applicable Law might
explicitly or implicitly allow thc parlies to agree By coniragt or it might be sflent, but wuch silence shall nat be
construed a5 a prohihition aginat agreement by eantracl. In the event that any provision or clause of this Security
Instrament or the Notc conflicts with Applicable Law, such conflict shall net affect other provisions of thit Scourity
Instrument or the Note whick can be given cifeet without the conflieting provision,

As wicd in thin Sccurity Instrument: (a) words of the masculine gender shall mecan and include
comcsponding newter words or words of the femining gender; (b) words in the singular shall mean and include the
plurnt and vice versa: and (¢) the word “may” gives solc discretion without gny obligation (o take any action.

17. Barrower's Copy. Borrawer shall be given one copy of the Nate and of this Security Instroment,

18. Transfer of the Property or a Bencficial Interest In Borrower. Ag yzed in this Sectlon 18, “Interest
in the Property” means any lcgal of benefieial intorest in the Property, ineluding. but not Limited 10, those bencficial
intetests transferred in & bond for destl, contzact for deed, inatallment sales comiract ar escrow agrocoment, the infent
of which is the trenafer of titla by Borrower 1t o futurc date o 2 purchaser.

{F all or any part of the Property or any Tntcrest in the Propenty is sold or tranaferred (or if Romower it not 3
natural person and a beneficial intorest in Borrower is sold ot iransferred) without Lender's priot written cansent,
Lender may require itmediate payment in full of all sums scoured by this Security Instroment, However, this
option shall not be exercised by Lendor if such exersise is prohibited by Applicable Law,
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{I FJend'cr exerciacs this option, Lender shall give Borrower natice of acccleration. The notice shall provide
o perind of ot icx2 than 30 days from the date the notice s given in secardance with Section 15 within which
Bomower must ooy 2tk sums secured by this Secarity Instrument, 1f Borrower fails to pay thesc sums prior 1o the
cxpiration of this ponicd. Lender may inveke any remedics permiteed by this Seeurity Instrument withogt further
notice of demand on Borror.ar

19. Borrower's fi_ht to Reinstate After Acceleration, )f Borrower mects certain conditions, Barrower
shall have the right 10 havs/snforcoment of this Security lestrument digeontinued ot ony Hmc prior to che enrtlent of:
() Five days bofore salc of the Propety oursuant to Scetion 22 of this Sccurity Instrument: {b) such other period as
Applicable Law might specify ia” th ermination of Barrower's right to reinstate: ar {¢) entry of 2 judgment
enlorcing this Security Instrument. ‘thosc sunditions arc that Borrower: (a) pays Lender all sama which then would
be duc under this Seeurlty Tnstrument ar d the [dote a8 if no acceleration had occurred: (b) cured any default of any
other covenants of agrcements; (c) pays all-cyeses incurred in enforcing this Secusity Tnsrument. including, but
net limitcd 1o, reasonable auarncys' fees, piope.tv inspecion and valuation foca, and other fees incomed for the
putpose of prolecting Lender's interest in the Prepent ond rights ender thie Security Tnstrument; and (d) takes such
action ag Lender may rcasonably roquite to assure (sctLender's interest in the Property and rights under this
Scourity Instrument. and Borrower's sbligation to pay the syms secured by this Secarity Inatrumeni, shall continue
unchanged unless as otherwise provided under Applieatie Lo Jender mny roquire that Borrower pay such
reinstatoment sums and expeneck in onc or more of the folluwing forms, as selected by Londer: () cash; (b) moncy
order: (¢} certificd cheek, hank check, treasurer's check or costier's chock, provided any ruch check iz drawn upef
an Ingtittion whose depasits are insuscd by a federol agency, inzqumenality or entity: ar (d) Elcctronic Funds
Transfer. Upon reinstatenent by Borrawer, this Security Instrument nra abligations accured hercby shall remuain
fully ¢ffective ns 5f no acteleration had occumed. Howayer, this right 1 triastnte shalt not apply in the case af
eeceleration ander Scetion 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievaize. "The Not of 5 partial intcrest in the
Note (logether with this Security Instrument) enn be sold one or more times williaut p jor notice to Borrower. A
eale might result in & change in the entity (known et the “Loan Servicer' that collewts Peridic Payments due under
the Note and this Security Ingtrument and performs othcr mongage loan servicing obl'gerons under the Note, this
Sceurity Tnatument. and Applicable Law, There also might be anc or more chariges of the.Lann Servicer unrelnted
1o & salc of the Note. If there ia g change of the Loan Servicer, Borower will be given writtcn pudce of the change
which will state the name and nddress of the new Loan Servicer, {he Address w which payments s/ ould be made and
any other irformation RESPA reguires in connection with o notice of transfer af servielng. If the Noe'is sold and
thereafier the Loan is scrviced by a Loan Servicer other than the purchaser of the Nowe, the morigage luon grmricing
obligations to Borrower will remain with the Laan Scrvieer or be transforred to 4 successor Loan Scrvic r and are
et assumed by the Note purchaacr unless otherwise provided by the Nota purchaser.

Neifher Bomower nor Lender may commcnce, join, or be Jnincd to any judicinl action (at cithcr a
{ndividual Litigant of the momber of g class) that arisee from the othcr party’s actions pursuant (o this Scourity
Instrument or that alleges thot the other party hes brenched any provision of, or any duty owed by resson of, this
Securlty Instumont. unti] sach Borowor or Lender has notificd the other paty (with such notice given in
compliance with the requirements of Scction 15) of such alleged breach end afforded the other party hercta n
reasonable period afier the giving of such ndtice to take corrective uetion. 1f Applicable Law provides a time period
which must clapsc biefore cortaits action cap be taken, that time peried will be deemed to be tearanable for purposes
of this paragraph. The notice of acccleration and opportunity to cure given to Borower pursuant to Jection 22 and
the notice of acceloration given to Porrower pursuant to Section 13 shall be deemed o satisfy the notice and
nppertunity ta take corrective action pravisions of thia Section 20.

21. Hazardons Subsances. Ar used In this Section 21: (n) “Hazardous Substances” are those substances
defined o8 toxic or hazardous substances, paltueants, or wastes by Environmental Law and the following substences:
gasaline, kerosene, other flammable or 1oxlc petralours products, toxic peaticides and herbicides, volatile salvents,
matcials containing asheston or formaldehyde. and radionctive matcrials; (b) “Brvironmental Law™ means federal
laws and laws of the Jurisdiction where the Peoperty is located that relate w health, safcty or environmental
protection: () “Environmenta) Cleenug™ includes any responsc action, remedinl action, or removal action. as
deflined in Environmental Law: and (d) an “Environmental Condition™ means r condltion that can causc, ¢ontribute
te, o7 otherwise trigger an Envirgnmental Cleanup.
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Eocre wor shall not caus¢ or permit the preacoce. uac, disposal, storage, ot releasc of any Hazardous
Substances. arnfvaten to relcase any Hezardous Substances, on o in the Property. Borrower shall net 4o, nar allow
anyone elsc - canylhing affecting the Property (] that i¢ in vielation of any Environmental Law, (&) which
crentes an Envirgameatz] Condition, or (c) which, due to the presance, use, ot rcleasc of Hazardous Substance,
creates a condition thl arversely affects the value of the Property. The preceding (wa scatences shall not apply to
the presence. use, oF [eorge on the Property of emafl guantities of Hazardous Substances that ore generally
recognized to be appregsdte to normal rosidential vses and to maintenance of the Property {Inctuding, but not
{imited 1o, hazatdnu subsiance: n ronsemer praducts).

Bortower shall prompily gies Lender written notice of (2) any investigation, claim, demand, lawsit or
other action by any governmental or reprilory agefcy or privatc party involving the Property and any Hazerdous
Subsiance or Bnvironmentsl Law of (/hich Borower has actuzl knowledge, () any Bnvironmental Condtion,
incinding but not Nmited to, any splliag iolking. discharge, relense ot threal of releas of any Hazardous
Substnnee, and (¢) any condition ¢aused by tho/prasence, usc of telease of @ Hazardous Substance which adverscly
affects the value of the Property. If Borrower Larm: ol is netified by any govammental ot fegulalary authority, of
any privatc party, that any removal or athor temro-zsion of any Hazardous Substan¢e affccting the Praperty it
neceasary, Borrower shall promptly take all nocessiry romadial netlons in accordance with Envirormental Law.
Nothing herein shall ereaie any obligation on Lender for ¢4 Brv ronmental Cleanup.

NON-UNIFORM COVENANTS. Borrawar and Len fer farther covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notic: to Borrower prior to acceleration following
Borrower's hreach of any covenant or agresment in this Secur,(v witrument (but not prier to acceletation
under Section 18 unless Applicabile Law provides otherorize), The pocir. shall specily: (n) the default; (h) the
action requiced to cure the defautt; (c) a date, not Jess thon 30 dies “rom the date the notice 18 given to
Borrower, by which the default must be cured: and (d) that fafltare = _ure the default on or hefore the date
apceified in the notice may result in acceleration of the sume securcd by this Secoity Instrament, foreclomure
by fudicial procecding and sale of the Froperty, The notice shall further toform sorrower of the right to
reinstate nfter acceleration and the right to sasert in the foreclosure proceeding e aun-existence of & default
or any othar defense of Borrawer to acceleration and foreclosure, ¥ the default is i cved on or hefore the
date specified In the notlce, Lender at fls option may require immediate payment In‘ull 4f 2 sums secured
by this Secyrity Instrument withoul further demand end may foreclose this Security Jas runwent by judicial
praceeding. Lender <hail be entiticd tn coflect al expenses incurred in pursuing the remedies provided In this
Section 22, nclnding, but nat limited to, rearanahle attorneys' fees and costs of titie evidence.

23, Relegse, Upon peyment of pll agms socured by this Socurity Instrument. Lender shall (etcas: this
Sccurity Tnstrument, Borrower shall pay any reeendation £osts. Lender may charge Bomower a fec for raicastig s
Security ngtrument, but only #f the fee is paid 10 & third pasty for scrvices rondered and the charging of the'fera
permitied under Applicable Law.

24, Wasver of Homestead. Tn aceordance with lingis law. the Borrower hereby telcases and waives al
rights undcr and by virue of the [llincis homentcad exemption lawa.

25. Placement of Coliateral Pratection Insurance. Unless Bowower provides Lendet with cvidence of
the insurance regqaired by the Borrower's agreement with Lender, Lender may purchase insurance oi Borrower's
expensc to protest Lender's intercats, The coverage that Lender putchazcs may not poy any claim tha, Borower
makes Of any claim that is madc ggainst Borrower in conncetion With the collateral. Barrower may later cancel any
insurance purchascd by Lender, but only afer providing Lender with avidenee that Borrower hag obtained aa
required by Bommower's and Lender’s agresmcnt, If Leader purchases insurance for the collatcral, Borrawer wAll be
responsible for the cous of that insurance. including intercst and any other charges Lender may imposc in
connsetion with the placement of the insurance, until the cffective datc of the caneellation ¢t expiration of the
insutance. The conts of the insursnee may be added 4o Bomower's total outstanding balance or obligation. The
coatr of the insuTance may be more that the coat of insurance Borrower may be able to gbtnin on hip owa.

JLLINDIS -Ringle Family — Fanale Man/Frcddie Ma: UNIFORM INSTRUMENT Form M114 101
ROCURTLT (Pitge 11 nf 1 pagen)
DOCURTLR, VTX  10/17/3003
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BY CIGNING BELOW, Borrower accepts and agrees 1o the terms and covenane contalned in thia Scowrity

NS M,.3Py i iglor execufe opbwer and recorded Avith i

I IZEE /‘/ﬁiifghv 2 d by B % 71252 19;/
» BIGE IPAY LOPEZ - Dﬁt -

Mapih CRRIBAY LoPez

MARIA GARIBAY.LOPEZ

sTatEoF  LAN Lauovs COUNTY OF K@/\"Q S
The forcgoing instrument was acknowledged before me this \qu" t;b 30

» CA o \ (ETCK(J‘
(3&a5}f)£2,\ C;Lf§ | \:Kths . G)ff’z‘ a~d (Nacia L_’::i;:;;lz'

VI VY VY VY

OFFIC'2! SEAL

D

JOVLVITOM
NQTARY Foui ne, TTATE OF ALLINOIS
MY COMMIBBION EXPIRES: 10v10/04

Public

My Commission Expires: \Q_ \& O L_‘

ILLINOIS - Siaple Pamily - Fannle Moe/Froddic Mac UNTRORM INSTRUMRNT Farm J014 1/

DOCUKIL, Page 12 of 1'7 pngen)
mlgcum $/L77a003 ‘ Be ¥

oo
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PREPAYMENT RIDE
(Muli-state) L OPEL
KTA B 3320224T1
4D 100062701330224716
This Prepryment Rider is made this 13TH day ol  JANUARY, 2004 and is

Incorporated into and stmll be deemed {o amend and supplement the Mortgage, “see of Trust o Security
Deed (the "Sceurity lnstrument™ of the samc date given by the undersigned (132 “Boriower”} to Focure
Borrawer's Nosg {the "Notc™ lu GRAND MORTGRGE CORPORATION

(the “Lendcr™) of the same date and covering the property desetibed in the Security Insiument and
locoted ot 8824 ROBIN DRIVE B DES PLAINES, IL 60016

{the “Property™).

Additional Covenants, Notwithstanding anything to the contrary sct forth in the Note or
Sacurity Instrument, Borrower and Lender furthet covenant nnd agrec aa follows:

Borrower has the vight to mke peyments of principal at any time hefore (hey are duc.
A payment of principal only is known as o “propeyment.” A “full prepayment” is the
prepayment of the entire wnpaid principal due under the Nole. A payment of anly part of the
unpnid principal s known as a “pantial prepayment.”

TF, within the ONT year  period
brginning with the date Borrower executes the Note (the “Penalty Ferind'"), Botrower
makes a foll prepayment, or partial prepayment in any twelve (12)-month pertnd that
exceedn 20 % of the original princtpal loan amomnt, Borrower will pay & prepayment
charge 85 considerntlon for the Note Holder's acceptance of such prepayment. The
prepayment charge will equal the amount of Intorest that would accrue during a six (6)-
manth period on the amount prepald that exceeds 20% of the original principal balance of
the Note, caleniated at the rate of Interest in cffect under the terms of the Note at the time
of the prepayment, umfess otherwise prahibited by applicable law or reguistion. Mo
prepayment charge will bc aasessed for any prepayment occurring after the Penalty
Perlad.

ocUrGMI 18t 002
AJOEQMI.VTX 11764732402 Fage | o2




0403304205 Page: 14 of 14
B1/13/2004 14:08 3126561997 PNTN INC ° PAGE 47/71

UNOFFICIAL COPY

132022471 .
Notwithstanding the forcgoing, in the cvent of 8 full prepayment concurrant with & hona

(107 saic of the Propesty to an unrclated third party after the Grt D
Jeasid) arihe scrm of the Note. no prepayment penalty will he assesed. In thal event, Bormower
agrees toymvide the Note Holder with evidence acceptable to the Note Hatder of such <ale.

By signing Gcl/w, Borrower accepta ankd agrees to the s and covenants containcd in this

Propryment Plact, ) —
M}i%ffz ///_2 /Zocx/
R/— AMGEL GARIBAT-LOPEZ — DATE —
Maeih  GARibAY LoOPEZ

'MARIA GARUBAY LOPEZ

PUCUNGME rageof2 60362
AJIZFONL. TR 11/P4/3200]



