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(2033090 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is givenon  NOVEMBER 30 . ..., , 1994
The mortgagor is RIC«IARD J. ROGERS and CHERYL A. ROGERS, HIS WIFE ("Borrower™). This Security Instrument is glvcn
10 FLEET MORTGAGT CORP., which is organized and existing under the {aws of THE STATE OF RHODE 181, AND, and whose
address is 11200 WES” PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender”). Borrower owes Lender the
principal sum of ONE HUNDRED TWENTY-FIVE TIIOUSAND AND 00/100ths Dollars (U.5.$125,000.00). This debt is
evidenced by Borrower’'s rote dated the same date as this Security Instrument (*Note”), which provides for monthly payments,
with the full debt, if not paidcarlier, due and payable on DECEMBER 1, 2024, This Security Instrument secures (o Lender: (a)
the repayment of the debt evidenrid by the Note, with interest, and all renewals, extensions and modifications of the Note; (b)
the payment of all other sums, withinserest, advanced under paragraph 7 to protect the security of this Security Instrument; and
(c) the performance of Borrower's <rvenanis and agreements under this Security Instrument and the Noie, For this purpose,
Borrower does hereby mongage grant -wirl convey to Lender the following described property located in COOK County,

linois:

{ 1or 71 IN FRANK DE LOGACH'S 87TH S'A'R"‘F'l‘ WOCDS A SUBDIVISION OF THE WEST HALF

OF THE SOUTHEAST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RANGE 12 EAST
THE THIRD PRINCIPAL MERIDIAN, IN OOOK CO'YTY, ILLINDIS. ’ o

(;\JOK COUNTY
¢CORDER
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which has the address of 8462 SOUTH 83RD AVENUE, HICKORY HILLS,
[5treen) (Ciey]
Illinois 60437 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemen’s appurtenances, and
fixtures now ur hereafter a part of the property. All replacements and additions shall also be covered by this'Secx:rity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly 1axes
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehold payments
ar ground rents on the Propeny, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with the
provisions of parsgraph 8, in licu of the paymeni of mortgage insurance premiums. These ilems are called "Escrow ltems.”
Lender may, at any jime, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
rclaied mongage loan may require for Borrower's escrow account under the federal Reat Estate Sentlement Procedures Act of
1974 az amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPAT), unless another law that applics to the Funds seis a
lesser amount. I so, Lender mmay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future Escrow ftems or

otherwise in accordance with applicable law.
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The, Funds shall be held inMNi@lF‘Fsl. are uls.Atkél feflera ' stigfmentality, or entity (including
Lender, | if Lender is such arRigstituNp i any Fedfr ) afi_Ban L applly the Funds to pay the Escrow

lems. Lender may not charge Borrower for holding and applying the Funds, asunaally Smalyzing the escrow avcount, or
verifying the Escrow lems, unless Lender pays Borrower interest on the Fundy and applicable Jaw permits Lender (o thake such
a charge. However, Lender miy require Borrower o pay a one-time charge for an independent real estale 1 reporting service
used by bLender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not he required to pay Borrower any interest ar carnings on the Fumds.
Borrower and Lender may agree in writing, however, that imerest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Fumds, showing credits and debits to the Funds and the purpose for which cach debit
to the Funds wias made. The Funds are ptedged as additional security for all sums secured by this Security Insirument

It the Funds held By Lender exceed the amounts pesmitied 10 be held by applicable law, Lender shal! aceount to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ot any time
is not sufficicnt to pay the Escrow liems when due, Lender may so muily Borrower in writing, and, in such case Borrower shall
pay to Lender the amount secessary to make up the deficiency. Borrower shall make up the deficiency in 10 more than (welve
monthly payments, at Lender's sole discretion,

Upon payment in [ull of all sums sccured by this Secunty Instrisnent, Lender shalt prompity refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by this
Security Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, ull payments received by Lender under paragraphs (
and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, 1o amounts payable under paragraph 2;
third . to interest due; fourth, to principal due; and last, to any tate charges due under the Naote. )

4. Charges; Lilens. Borrower shall pay all raxes, assessments, charges, fines and impositions attributable to the Property
which mav attain priorily over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in/he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thes? pavinents directly, Borrower shall prompity furenish o Lender receipts evidencing the payments. _

Borrower shall promptlir discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 1o the paymem of tic pbligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against caforcement of the lien in. legal proceedings which in the Leader's opinion operate to prevent the
enforcement of the Lien: or (¢)s:cures from the holder of the iien an agreement satisfactory o Lender suburdinating the len w
this Sccurity Instrument. [f Leépder,determines that any part of the Property is subject 1o a liech which may attain priority over
this Security Instrument, Lender sy give Borrower a notice wlentifying the lien. Borrower shall satisfy the lica or tike one or
more of the actions set forth above wirein 10 days of the giving of notice.

S. Huzard or Property Insurunce. Besrower shall keep the improvements now cxisting or herealier erected on the Property
insured against loss by fire, hazards ifciuded within the term “exiended coverage” and any other hazards, including Moods or
flooding. for which Lender requires insurancs. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the ins'iraiice shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails 'o maintain coverage described above. Lender may, at Lender's option, obtain
coverage ic protect Lender’s rights in the Property ir accordance with paragraph 7.

All insurance policies and renewals shall be accer.able 10 Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss,” Torrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wriling/ insyrance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomicatly feasible and Lender's security 1s not lessened. IF the restoration or
repair is not economically feasible or Lender's security woula pe lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due,wiih any excess paid 10 Borrower. If Borrower abandons the
Property, or does noi answer within 30 days a notice from Lende 1bal the insurance cartier has offered 10 sctile a claim, then
Lender ‘may cotlect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will'cegin when the natice is given.

Untess Lender and Borrower otherwise agree in wriling, any app.cition of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs | 2na 2 or.change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insuran.e pglicies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the extent of the’sums secured by this Security [nstrument
immediately prior lo the acquisition.

6. Occupancy, Preservation, Muaintenance angd Protection of the Property; Biriuver's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence wit’an sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principa residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not'be uareasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall ndt destroy, damage or impair the
Property. allow (he Property to deteriorate, or commit wasic on the Property. Borrower shall b&ia default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment cculd esull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's secusily wararest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to te fismiissed with a ruling
that, in Lendcs’s good faith determination, precludes forfeiture of the Borrower's interest in the Prorerty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shal( also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1¢' L nder (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bui not limited
1o, represcniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold., Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perforin the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary te protect the value of the Property and Lender’s rights in the Property. Lender's aciions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coun, paying
reascnable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shatl bear interest from the dite of
disbursement at the Note rate and shall be payable, with interest, upon notice rom Lender 1o Borrower requesting payment.

8. Mortgage Insurance, Il Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o
one tweltth of the vearly mongage insurance prewtiwm being paid by Borrower when the insurance coverage tapsed or ceased (o
be o eflevt, Lender will accept, use and retnn these payinents as a [oss reserve in licu of mongage inserance. Loss esenve
payiients may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shal! pay
the premiums required (o maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrtten agreement between Borrower and Lender or applicable law.
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9, Inspection. lender or its] $d @ nikd _redighable] egfified uponfand'i ; AUfie Property. Lender shall give
Borrowey notice at the time of Qrgrjor\g» shectibn syledify) T ble ot cfifi8pe iun. ) r
10, Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with any

chndemmdion or other tiking of any part of the Property, ar tor conveyinee in fiew of condennation, are hereby ansigned and
shall be puid 1o Lender.

In the event of atotal taking of the Property, the proceeds shall be applicd to thie sums sccured by this Security Instenment,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater than the amount of the sians sccured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multipticd by the following fraction: {a) the total amount
of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid 1o Borrower. In the event of a partial taking of the Property in which the fair market valuc of
the Property immedialely before the taking is less than the amount of the sums sccured immediately Defore the taking, unless
Borrower and Lender otherwise agree in wriling or unless appticable law otherwise provides, the proceeds shall be applied (o the
sums sccured by this Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the mmount of such payments.

11. Borrower Not Relessed; Forbearunce By Lender Not n Waidver, Extension of the time for payment or modification of
amortization of the sutms secused by this Security Insteument granted by Lender to any successor in interest of Horrower shall pot
vperate to release 1be liability of the original Borrower or Borrower's successors in inerest. Lender shall not be requiredt to
commence proceediigs) against any successor in interest or refuse Lo extend time for payment or otherwise modily amortization
of the sums secured 0¥ this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's
successars in interest” Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precinde the
exercise of any right or remady.

12, Successors und assipns Bound; Jolnt and Several Linbility; Co-signers. The covenants and agreements of this
Sceurity Instrument shal) niridoand benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's cuvevants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute’ (ez Note: (@) is co-signing this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Properiy ander the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Securily Instrument; 2na (c) ageees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o ke 1erms of this Securily Instrument or the Nole without that Borrower's consent.

13. Loan Charges. If the loan securdd by his Security Instrument is subject to a law which sets maximum loan charges, and
that law is [linally interpreted so that the ‘nterest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such foms charge shail be reduced by the amount necessary 10 reduce the charge o the
permitted limit; and (b) any sums already collecied from Borrower which exceeded permitied limits will be retunded to
Borrower. 1.cender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the recusijon will be treated as a partial prepay ment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for innis Securily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable taw requires use of arother method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. ‘/Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given tv Borrower or Lerder when given as provided in this paragraph.

15. Governing Law; Severabillty. This Security Instrument shil?'be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or'clzase of this Security Instrument or the Note confticts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of thiz” Security Instrument and the Note are declared 10 be
severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of tii¢ Not=.and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all o' any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferres! and ‘dorrower is not a natural person) without
Lender's prior writlen consent, Lender may, at its option, require immediate paymer. ‘i full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is proniv.tad by federal law as of the date of this
Security Instrument.

if [ender exercises this option, Lender shall give Borrower notice of acceleration. Tiunetice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower riust pay ali sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, ! ender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the r ght to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pzrioL as appiicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seeririty Instrument; or (b)
entry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: {a) pays Lend~r 2!t sums which then
would be due under this Security Instrument and the Note as il no acceleration had occurred; (b) cures an); dufault of any other
covenanis or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, Gut not limited to,
reasenable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the liva of this Security
Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully cff(;ft:y’e as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragrap .

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 4 above and applicable law. The notice will slate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantiiies of Hazardous Subsiances that are generally recognized to be appropriale to normal residential
uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, iawsuil or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by anv governmental ar regulatory authority, that
anmy  removal or other cemediation of any Hazardous Substance alfecting the Property is necessary. Bormawer shatl promptly take
all nevessary remedial actions i accordance with Environmenatal Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile solvents, marerials containing asbestos or formaldehyde, and radioactive materials. As used in
thi!s.l glaal'?gra?h 20, "En_vironmemlal Law™ means federal taws and laws of the jurisdiction where the Property is located that reiate
to health, safety or environmental protection. . Form 3014 9/90 e 3 of 4 pages
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21, Accelerution; Remedies. Lender shall give notice to Borrower prior tu acceleration following Borrower's hreach of any
covenant or agreciient o this Security Hastrament {(hut not prior to acceleratlon under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defuuit on or hefore the dute specified in the notice may result in acceleratlon of the sums secured by this Security Instrument,
toreclosure by Judiclal procecding and sale of the Property. The notice shul} further inforsn Borrower of the right to reinstate
after ucceleration and the right to assert in the foreclosure procecding the notneexistence of 4 default or any other defense of
Borrower to acceleration and foreclosure, 1T the defaull is net cured on or before the date specifled in the notice, Lender at {ix
option muy require immediate payment in full of all sums secured by this Security Instrument without further demund and
may foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurced in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and cosis of title
evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 1o Burrower. Borrower shall pay any recordation costs.

23. Wiiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

24, Riders to this Security Instrument. | one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

ICheck applicable hixies))

[ Adjustable Ratr Rider C)Condominium Ridet £J1-4 Family Rider
O Graduated Payatent Nider D Planned Unit Development Rider O Biweekly Payment Rider
ClBalloon Rider O Rate Improvement Rider [JSsecond Home Rider

O Other(s) |specify]

By SIGNING BELOW, Borrower.accepts and agrees to the terms and covenants contained in this Security Instrument and

" in any rider(s) executed by Borrower anc recocded with it.
Witnesses:
..................... ISRV ¢ ) I an kel G e (Seal)
RICHARD J. R ERS -Bortower
Socia} Security Number .. .. ... ...
........................................................................ .éﬁ@#ﬂﬁ%EM&KWmmmwwmmd&m
CHER A. ROGE -Horrower
Gocial Security Number ..., BT PUUURTN
.................................................................. (Seal) I USSR £. 1.1 ) |
~Boerower o -Borrower
Social Security Number | 33/ - S - 3dedde ... Social Secuyity Mumber 35?*6V’f34 ____________
[Spuce Below This Line ¥or Ack bedginent | —

STATE OF ILLINOIS, _ ... COOK. ... i creen, County ss:

1. ja“’“”{'k}““ 5¢.f{.{. a Notary Public in and for said county and state do héreby certify that RICHARD J,

ROGERS and CHERYL A. ROGERS, HIS WIFE, personaliy known to me to be the same person{:) warse name(s) subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/th<y L:gned and delivered the
said instrumenti as his/her/their free and voluntary act, for the uses and purposes therein sel forth.

Given under my hand and official seal, this

My Commission expires:

This Instrumen: was prepared by:

FOR:
Fleet Mortgage Corp.

11800 SOUTH 75TH AVENUE, ZND FI.OOR
PALOS HEIGHTS, ILLINOIS 60463

03033090
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is tmade this 30TH day of NOVEMBER, 1994, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the ~Security
fustrument”™) of the smne date given by the undersigned (the *Borrawer™) 1o secure Borrower's Adjustable Rue
Note (the "Naote™) 160 FLEET MORTGAGE CORP. (the “Lender”) of the same date and covering the property
described in the Security Instrument and localed at:

4462 SOUTH 8ARD AVENUE, BICKORY HILLS, JLLINOIS 6487

[Piupeny Addrews)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A

FIXED RAT"..

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Insinament,
Borrower and Lends¢ Zarther covenant and agree as follows:

A. ADJUSTABLF Q2. TE AND MONTHLY PAYMENT CHANGES

The Note providds'lor an initial interest rate of 6.625%. The Note provides for changes in the adjusiable
interest rate and the month!y puyments, as follows:

4. ADJUSTABLE INTERS/ RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate 1/will pay may change on the first day of JANUARY, 1996, and on that day cvery
12th month thereafter. Each date oi waich my adjustable interest rate could change is called a *Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interesi rate will be based on an Index. The “Index” is
the weekly average yield on Uniled States Ir:asury securities adjusted 1o a constant maturity of 1 year, as made
available by the Federal Reserve Board. Therssi recent Index figure available as of the date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer avzilable, the Note Holder will choose a new index thai is based upon comparable
information. The Note Holder will give me notice of (15 choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will Calrulate my new interest raie by adding TWO AND
THREE-QUARTERS percentage point(s) (2.75%) to the Currznt Index. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentare point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rat2 until the next Change Daic.

The Note Holder will then determine the amount of the monih'v.payment that would be sufficient 1o repay
the unpaid principal that | am expecied to owe at the Change Date in full enthe Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation v'ill Le the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be grezuer than 8.625% or less than
4.625%. Thereafier, my adjustable intercst rate will never be increased or decregsed ou any single Change Date
by more than TWO percentage poini(s) (2.00%) from the rate of interest i have been payving for the preceding 12
months. My interest rate will never be greater than 12.625%, which is called the "Maxiiam RPate”.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amouni=: 7.y new monthly
payment beginning on the first monthly payment date after the Change Date until the amount’c’ my monthly
payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my adjustable interest rare and the
amount of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
| may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate
fimits 1o a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option te Convert to Fixed Rate

1 have a Conversion Option that I can exercise uniess | am in default or this Section 5(A) will not permit me
to do so. The "Coaversion Option” is my option to convert the interest rate [ am required to pay by this Note
from an adjustable rate with interes! rate limits to the fixed rate calculated under Seclion 5(B) below.

The conversion can only take nlace on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interes! rate can
convert to the new fixed rate is called the "Conversion Date."”
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IT | want {0 exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that:
(1) | must give the Note Holder notice that [ want to do so; (ii) on the Conversion Date, 1 must ot be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note
Holder a conversion fee of U. S. $250.00; and (iv) | must sign and give the Note Holder any documents the Note
Holder requires to effect the conversion.

(B) Caiculation of Fixed Rate

My new, fixed interest rate witl be equal to the Federal National Mortgage Associalion’s required net yield
as of a date and time of day specified by the Note Holder fur (i) if the original term of this Note is greater than 15
years, 30-ycar fixed ratc morigages covered by applicable 60-day mandatory delivery commilmenis, plus
five-cighths of one percentage point (0.625%), rounded to the nearest one-eighth of one percentage point
(0.125%3, or (i) if the original term of this Note is 15 years or less, 15-year lixed rale mortgages covered by
applicable 60-day mandatory delivery commitnents, plus five-cighths of one percentage point ((1.625%). rounded
to the nearest one-cighth of one percentage point (0.125%). I this required net yicld cannot be determined
because the applicable commitments are not available, the Note Holder will determine my imterest rise by using
comparable information. My new rate calculated under this Section S(B) will not be greater than the Maximum
Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date
If 1 chosse to exercise the Conversion Option, the Note Holder wilt determine the amount of the monthly

payment tha, would be sufficient to repay the unpaid principal I am expected to owe on the Conversion Dale in
full on the Masurity Date at my new fixed interest rate in substantially cqual payments. The result of this
calculation wiil *& the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, S/will pay the new amount as my monthly payment unti! the Maturity Date.

C. ‘TRANSFER €= 7HE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. Until Borrowdr ¢ xercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Upiform Covenant 17 of the Security Instrument is amended to read as tollows:

Transfer of the Proger'y or u Beneficial Interest ln Borrower. If all or any part of the Property or any
interest in it is sold or ransf=reed (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender)s prior written consent, Lender may. at its option, require immediate payment in
full of all sums secured by this”Sccurity Insirument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as =i the date of this Security Insirument. Lender also shall not exercise this
option if: (a) Barrower causes lo be submitied to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being mad~ (0 the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan ascmption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To the exient permitted by applicable law Lender may charge a reasonable fee as a condition to Lender’s
consent (o the loan assumplion. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transfer e to keep all the promises and agreements made in the Note
and in this Security Instrumeni. Borrower will continue to be obligated under the Note and this Security
Instruinent unless Lender releases Borrower in writing.

It Lender exercises the option 1o require immediate p2y ment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 3C days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by tnis Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period. Lender may ir»uke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the condir.ons stated in Section B of this Adjustable
Rate Rider, the amendment to Ugniform Covenant 17 of the Security lnstriinsnt contained in Section C 1 above
shall then ccase to be in effect, and the provisions of Uniform Covenaitt V7 of the Security Instrument shall
instead be in effect, as follows:

Transfer uf the Property or a Beneficial Interest in Borrower. Ifall ol :ny part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’'s prior written consent, Lender may, at its option, reguire immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exe cised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notire snall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrowni must pay all
sums secured by this Security Instrument. If Borrower faifs to pay these sums prior to the eloirz:ion of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

B8Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable

Rate Rider.

‘el

"62 s Kad! G T A et (Seal)

‘%@ﬁd 4/,‘274‘2144/ .................. (Seal)

CHERYL A ROGERS
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