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ll[.RIlAGl. COMMUNITY BANK
dlst Ave. and 15%9th St
Orland Hills, IL 60477
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MORTGAGE
04033100

THIS MORTGAGE (“Security {rstramem”) is givenon  November 23rd, 1394
GREGORY V. HORAK , SINGLE NEVER. BEEN MARRIED |

ECAROL S. GO2DER, . SINGLE NEVFR BEEN MARRIED

-

. o ‘ 4 i al
«» {"Borrower"), This Security Instrument is given to - 12/08/% RECDgg gs :CH 32"6'2
HERITAGE COMMUNITY BANK . ; H *
. _ HATL % 0,50
‘ ' 04073100 H
- 12/08/94 0003 MCH 9137
which is organized and existing, under the laws of THE STATE O 1LLINOIS , and whose
address is 91ST AVENUE & 159TH STREET o
ORLAND HILLS, IL 60477

("t.ondee”). Borrower owes Lender the pringipal sum of
ONE HUNDRED TEN THOUSAND & 00/100 :

Jolliss (US. § 110,000.00 )

payments, with the fult debt, if not paid carlier, due and payable on December !, 2024 . . This Security
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intecsst, and all renewals, extensions and
modifications of the Note; (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security of
this Security instrument; and (c) the performance of Borrower's covenants and agrecments under wnis Sscurity Instrument and the

Note, For this purpose, Borrower does hereby mortgage, gmnl and convey fo Lender the following described property located in
(..gumy. Winois:
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E This debt is cvidenced by Borrower's note dated the same date as this Security Instusient ("Note"), which provides for monthly
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TAX ID #: 27-16-107-009-0000 VOLUME NO.: 146 COOK

LOT 9 IN BLOCK 15 IN ORLAND HILLS GARDENS UNIT 4 BEING A SUBDIVISION OF PART
OF THE NCRTH 1/2 OF THE NORTH WEST 1/4 OF SECTION 16 AND PART OF THE NORTH /4
OF 'THE NORTH EAST 1/4 OF SECTICN 17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 189,
1960, AS DOCUMENT #17759773 IN COOK COUNTY. ILLINOIS

04033100

which has the addressof 15221 §. HUNTINGTON CT. ORLAND PARK - |Stree, City],

60462 ("Property Adidress™;
ip Code) Form 3014 9/80
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. 8. Uweard or Property Insurunce.  Borrower shall keep the unpr«wérnvnm now eXiing s héreatier eriviesd on the Property
ingured ugninst foss by fire, ivards included within the term "extended coveruge” amd any other huzards, uluding Hoods or -
Hooding, tor which Lender requires msurance. This insurance shall be maintwunicd in the amounts and tor (he perinds that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's approval which shall not
be unreasonably withheld. If Borrower fails o maintain coverage described above, Lender may. al Lender's opunn obtam
coverage o prolect Lender's rights in the Property in accardance with paragraph 7.

All insurunce policics and rencwals shalf be accepiable to Lender and shall include a standard mortgage clausc. Lender 1hall
have the right o hold the policics and rencwals. 1f Lendor requires, Borrower shall promptly give W Lender nll receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give pmmpl aotice (o the msuramc carrier and Lender. Lender
thay muke proof of loss if nol made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o reatoration or repuir of the
Property damaged, if the restoration or repair is cconomically feavible and Lender’s securily is nol lessened. If the restoration or
repair is ot cconomically feasible or Lender's security would be lessened, the insurunce proceeds shalt be appliod to the sums
secured by this Securily Instrument, whether of not then due, with any excoss paid (0 Borrower. If Borrower shutidons the
Property. o does rat snswer within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Lender may collect the insurance proceeds. Londer may use the proceeds to repair o rosiore the Property or W pay sums secured
by this Security Instrumznt) whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Bozioveer otherwise agree in writing, any application of proceeds (o principal shall not extend or postponc
the due date of the monthly pryments refcrred 10 in paragraphs | and 2 or change the amount of the payments. {F under paragraph
21 the Property is acquired by Zeplsr, Borrower's right I any insurance policies and proceeds resulting from damage to the
Property prior (o the acquisition sua!ipass o Lender to the exient of thc sumy secured by thls Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintesssce and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proporty as Borrower’s principal residence within sixly days afier the exceution of
this Sccurity Instrument and shall continue to oceupy- the Property as Bosrower's principal residence for at least one year after the
date of vecupancy, unless Lender otherwise agrees - wriung, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrswer's control, Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deleriorate, or commit wasto on tnc Peanerty. Borrower shall be in default if any forfeire sction or
proceeding, whether civil or criminal, is begun that in Lended’s good fuith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instument or Lender's security inicrest. Barrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrowe:”s ‘ntzrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
foan application process, gave matexially false or inaccurate information or statem<=:ts o Lender (or fziled to provide Lender with
any material information) in connection with the loan evidenced by the Note, inchiding, bul not limited to, representations
concerning Bortower's occupancy of the Property as a principal regidence. If this Scerdiy Instrument is on a leasehold, Borrower _
shall comply with all the provisions of the leaso. If Borrower acquircs fee title to the Fioj<ity, the leaschold and the fee title shall *‘

-—d

not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borower fails to perform the covanauts and agreements conlained i -
this Security Instrument, or there is a legal proceeding that may significanily affect Lender’s righis in the Property (such a3 & -
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther wnder may do and pay
for whalever is necessary Lo prolect the value of the Property and Lender's rights in the Propcrly Lead:r 5 actions may includs »
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour. puying reasonabic
attorneys’ [ees and entering on the Property to make repairs. Although Landcr may take action under this ;amgraph 1, Lcnder
does niot have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as & condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
oblgin coverage substantially cquivalent to the morgage insurance previously in effect, at a cost substantially cquivalent to the
vost 1o Borrower of the morigage insurance prevmusly in effect, from an altemnate morgage insurer approved by Lender. 1If
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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4. Riders to this Secarify Instrument.  {f otie or inore riders are exceuted by Borrower and recorded together with this
Security Instrument, the covenars and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and ugreements of thiz Security Instrument as if the rider(s) were a part of this Su.umy lustnumm
[Check applicable box(es)) [ _ ‘

57 Adjustable Rate Rider m Coudoininium Rides (71 144 Vamily Rider -

() Grawdunted Puyment Rides I l Plansed Unit Development Rider [ ] Biweekly Payment Rider
L:_-] Builoun Rider { _1Rate Improvement Rider [:J Second Hlome Ruler
(C1Vv.A. Rides , , Lo Otier(s) [specily]

BY SIGNING BELOW, Borrower pccepls and agrees W the terras and ;ovcnums contained in this Sccurity Insrument and in
any rider(s) exceuted by Borrower and remrdcd with iL :

Witnesses:
{Seal)

Sarower

.. b, - (Seal)
CARQL S. GOZDER +Borrower

(Scal) : (Seal)

-Borrower . : -Borrower

STATE OF [LLINOIS, Cg-ell— | County ss:

L\/kx_ A mm Q ,a Noury Public in and for said couaty und state do hereby certify that

,u\u&m.d\! \-&w\p . & pQ C«i\bg’\ Sa Fz%@\.

. personatly known to me 1o be the same person{s} whase name(s)
subscribed Lo the foregaing msuumcm appeared before me whis day in person, and acknowledged thit The ‘z!}
signed and delivered the said instrument as Thown,  [ree and voluntary act, for the uses and putposes therein set onh
Given under my hamd and official seal, this 2 Y 4. dayol  AJDMLY, ,

My Commission Expires: 2 * 32-9 ™ __Cic\ Aoy £ M. %t’}gg [,41,9 %4&@.
' Notary Publie

DEAN t 25 IKCSKI
Aomng Pyl iy i it @
My Commas.cn ¢ vee 4 97

@ -BR{IL) 9105 RECORD AND RETURN TO: . Pagedals Form 3014 $/90
-+ HERITAGE COMMUNITY BANK ' i : ‘ :
9lst Ave. and 15%th St.
Orland Hills, IL 60477
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 230 thay of HNovemirer | 1994 .
and is incorperated into and shall be deemed to amend and suppiement the Morigage, Deed of “Trust or Security
Deed (the “Seeurity Tnstrument”) of the same date given by the undersigned (the "Barrower”) 1o secure Borrower's
Adjustabic Rate Note (the "Naote”} 1o

HERU'TAGE COMAUNETY BANK
(the “Leader™) of the same dide and covering the propeety descnlied in the Sceurity Instrument and located at:

15221 S. IIUN'I'ING’; N CI'. ORLAND PARK, ILLINOIS 60462
(£} {Property Address]
Ly,
THE NOTE CONTAINS,/PROVISIONS ALLOWING FOR CHANGES IN THE
INTFREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ~AnD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addition te the covenants and agreements made in the Sccurily Instrument,
Borrower sad Leadedvrther covenant and agree as fTollows:

A INTEREST RATE AN/ (AONTHLY PAYMENT CHANGES (’4033100

The Note provides for apsigitial interest rate of 8.300 . The Note provides lor
changes in the interest rate anatte inonthly payments, as follows:

4. INTEREST RATE AND MONTHIL.Y PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may changd o2, 1Vae {irst day of December . 19499 , and on that
day cvery 12th month thereafter. Ench date o svnich my interest rate could change is called a "Change Date

(B) The Index

Beginning, with the first Change Date, my interest rate will be based an an Index. The "Index” is the weckly
average yield on United States Treasury seeuritics adjusted 1o a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figars availabie as of the tialc 45 days before cach Change Date
is called the "Current Index.” .

THE INITIAL INDEX VALUE FOR THIS LOAN IS G6.4237 GVH ‘3 . s )

If the Index is no Innger availuble, the Note Holder will ¢ngose a new index which is ba upon comparable
tnformation. The Note Holder will give me notice of this choieo:

(C) Calculation of Changes g

Before cach Change [ate, the Note Holder will caleulate my newsatirest rate by mlding o~ ~ - -

TWQ AND THREE-FOURTHS pereentage point(s) 2.750 . L %) to the
Current Index. The Note Holder will then round the result of this addioed to the ncarest onc-cighth of once
sereentage point (0.125%). Subject ta the limits stated in Section 4(D) belovd iie rounded amount will be my new

interest raie vatil the next Change Date. ..

The Note Hotder will then determine the amount of the monthly payment tee would be sufficient-to repay the
unpaid principal that 1 am expected to vwe al the Change Date in {uld on the Maturity Daie sl my new interest rate
in substantially cqual payments, The result of this calculation will be the new amount ¢Ceiyianthly payment.

(1)) Limits on Interest Rate Changes

The inderest rate T am required to pay at the first Change Date will nut be grcatf_r than ‘

14.300 25 or less than 2.750 - “%. Thereualter, my intercat.cate will never he
increased or deercased on any single Change Date by more than two percenlage poiots (2.0%%) from Lhe rate of
intcrest 1 have been paying for the preceding 12 months, My interest rate will never be greater th.m

14.300 Y,

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Dale. l will pay the amount of my new monthly
payment beginning on the first monthly payment dute after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any chdnges in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given mc and also the title and telephone aumber of a person who will answer any question 1 may have r(_g,.xrdmg
the nutice. 6-2
SEULTISTATR ADJUSTARLE RATYE RIDER - ARM g2~ Sirles Famliy . Funale Mae/Freddie Mac U'nifoesn Indrumnend ' ) Furm 3111 34§ "/‘
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