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Chicago, IL. 60609

ASSIGNEE:

First Bank of the Aucericas, S.5.B.
5310 W. Cermak Road RECORDER’S STAMP

Cicero, IL 60609

THIS ABSOLUTE ASS1GYMENT, is made as of December 22, 2003, by RICARDO JIMENEZ AND EVELIA
JIMENEZ (“Assignor”) in favor of FII.ST BANK OF THE AMERICAS, S.8.B. (“Assignee”).

WITNESSETH:

Assignor, for good and valuable considerador, the receipt and adequacy of which is hereby acknowledged, does hereby
absolutely bargain, sell, transfer, assign, convey, set ovir and. deliver unto Assignee all right, title and interest of Assigoor in, to and
under the leases of the real estate described in Exhibit “A™ attached hereto and made a part hereof (the “Premises”) whether now in
existence or hereafter entered into and all guaranties, amendtnents; vxtensions and renewals of said leases and any of them, all of which
are hereinafter called the “Leases” and all rents, income and prcfits which may now or hereafter be or become due or owing under the
Leases, and any of them, or on account of the use of the Premises.

This Assignment is made for the purpose of securing:

A. The payment of the indebtedness (including any extensions or rep='vals thereof) evidenced by that certain
Note (the “Note”) of Assignor of even date herewith in the principal sum of (ONF HUNDRED TWENTY THOUSAND AND
00/100THS ($120,000.00) DOLLARS and secured by a certain Mortgage and Secuiity” Agreement (“Mortgage™) dated of even date
herewith encumbering the Premises; and

B. The payment of all other sums with interest thereon becoming due and payable to £ssignee under the
provisions of the Mortgage and any other instrument constituting security for the Note; and

C. The performance and discharge of each and every term, covenant and condition contained 1a-thie Note,
Mortgage and other instruments constituting security for the Note.

Assignor represents and warrants to, and covenants and agrees with Assignee as follows:

1. Thatthe sole ownership of the entire lessor’s interest in the Leases is, or, as to future Ieases, shall be
vested in Assignor, and that Assignor has not, and shall not, perform any acts or execute any other instruments which might preveat
Assignee from fully exercising its rights under any of the terms, covenants and conditions of this Assignment.

2. That the Leases are and shall be valid and enforceable in accordance with their terms and have not been
altered, modified, amended, terminated, cancelled, renewed or surrendered nor have any rents hereunder been collected more than one
month in advance nor have any of the terms and conditions thereof been waived in any manner whatsoever except as approved in
writing by Assignee.
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3, That none of the Leases shall be, except for the enforcement of the specific terms of the Leases, altered, modified,
amended, terminated, cancelled, extended, renewed or surrendered nor will rents be collected more than one month in advance nor
will any term or condition thereof be waived nor shall Assignor consent to any assignment or subletting by any lessee thereunder
without the prior written approval of Assignee.

4. That, except for the leases previously reported to Assignee by Assignor in writing, there arc no defaults now existing
under any of the Leases and there exists no state of facts which, with the giving of notice or lapse of time or both, would constitute
a default under any of the Leases.

5. That no lessee under any Lease has any defense, set-off or counterclaim against Assignor and that no lessee under any
Lease has been granted any rent concessions not heretofore disclosed to Assignee in writing.

6. That Assignor shall, if requested by Assignee, give prompt notice to Assignee of any notice received by Assignor
claiming that a default has occurred under any of the Leases on the part of Assignor, together with a complete copy of any such
notice.

7. That eack ol the Leases shall remain in full force and effect irrespective of any merger of the interest of lessor and
any lessee under any of the L:ases.

8. That Assignor wilinot permit any Lease to become subordinate to any lien other than the lien of the Mortgage.
P Y

9, There shall be no meiger of the Leases, or any of them, by reason of the fact that the same person may acquire or
hold directly or indirectly the Leases, o--any of them, as well as the fee estate in the Premises or any interest in such fee estate.

The partics further agree as follows:

This Assignment is absolute and is effective immediately. Notwithstanding the foregoing, until a written notice is sent to
Assignor advising that a default has occurred under the terms and conditions of the Note, Mortgage or any other instrument
constituting additional security for the Note (which nonze 15 bereafter called a "Notice™), Assignor may receive, collect and enjoy
the rents, income and profits accruing from the Premises.

In the event of any default at any time in the Note, Mirtgage or any other instrument constituting additional security for
the Note, Assignee may, at its option after service of a Notice, recciv< and collect all such rents, income and profits as they become
due, from the Premises and under any and all Leases of all or any past-of<he Premises. Assignee shall thereafter continue to receive
and collect all such rents, income and profits, as long as such defatlt-Or-defaults shall exist, and during the pendency of any
foreclosure proceedings, and if there is a deficiency, during any redemptior: peiied.

Assignor hereby irrevocably appoints Assignee its true and lawful atturmey with fall power of substitution and with full
power for Assignee in its own name and capacity or in the name and capacity of Ass.gno, from and after the service of a Notice, to
demand, collect, receive and give complete acquittance for any and all rents, income and profits accruing from the Premises, and at
Assignee's discretion to file any claim or take any other action or proceeding and make any settlement of any claims, either in its
own name or in the name of Assignor or otherwise, which Assignee may deem necessary ov" desirable in order to collect and
enforce the payment of the rents, income and profits. Lessees of the Premises are hereby expre ssiy authorized and directed to pay
any and all amounts due Assignor pursuant to the Leases to Assignee or such nominee as Assignic may designate in a writing
delivered to and received by such lessees who are expressly relieved of any and all duty, liabiiiy or-obligation to Assignor in
respect of all payments so made.

From and after service of a Notice, Assignee is hereby vested with full power to use all measures, ‘egal and equitable,
deemed by it necessary or proper to enforce this Assignment and to collect the rents, income and profits ussigned hereunder,
including the right of Assignee or its designee to enter upon the Premises, or any part thereof, with or without fir¢> and with or
without process of law and take possession of all or any part of the Premises together with all personal pruperty, fixtures,
documents, books, records, papers and accounts of Assignor relating thereto, and may exclude Assignor, its agents and servants,
wholly therefrom. Assignor hereby grants full power and authority to Assignee to exercise all rights, privileges and powers herein
granted at any and all times after service of a Notice, without further notice to Assignor, with full power to use and apply all of the
rents and other income herein assigned to the payment of the costs of managing and operating the Premises and of any
indebtedness or liability of Assignor to Assignee, including but not limited to the payment of taxes, special assessments, insurance
premiums, damage claims, the costs of maintaining, repairing, rebuilding and restoring the improvements on the Premises or of
making the same rentable, reasonable attorneys' fees incurred in connection with the enforcement of this Assignment, and of
principal and interest payments due from Assignor to Assignee on the Note and the Mortgage, all in such order as Assignee may
determine. Assignee shall be under no obligation to exercise or prosecute aay of the rights or claims assigned to it hereunder or to
perform or cany out any of the obligations of the lessor under any ol the Leases and does not assume any of the liabilities in
connection with or arising or growing out of the covenants and agreements of Assignor in the Leases. Tt is further understood that
this Assignment shall not operate to place responsibility for the control, care, management or repair of the Premises, or parts
thereof, upon Assignee, nor shall it operate to make Assignee liable for the performance of any of the terms and conditions of any
of the Leases, or for any waste of the Premises by any lessee under any of the Leases or any other person, or for any dangerous or
defective condition of the Premises or for any negligence in the management, upkeep, repair or control of the Premises resulting in
loss or injury or death to any lessee, licensee, employee or stranger.
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Assignor hereby agrees to indemnify, hold harmless and defend Assignee from and against any liability, loss or damage
incurred by Assignee under the Leases until such time as Assignee shall actually take possession of the Premises. Nothing herein
contained shall be construed as constituting Assignee a mortgagee in possession of the Premises in the absence of the actual taking
of possession of the Premises by Assignee.

Waiver of or acquiescence by Assignee of any default by Assignor, or failure of Assignee to insist upon strict performance
by Assignor of any covenants, conditions or agreements in this Assignment, shall not constitute a waiver of any subsequent or
other default or failure, whether similar or dissimilar.

The rights and remedies of Assignee under this Assignment are cumulative and are not in lieu of, but are in addition to
any other rights or remedies which Assignee shall have under the Note, the Mortgage or any other instrument constituting security
for the Note, or at law.ar in equity.

If any term of iis Assignment, or the application thereof to any person or circumstances, shall, to any extent, be invalid or
unenforceable, the remaiide- of this Assignment, or the application of such term to persons or circumstances other than those as to
which it is invalid or unetiforceable, shall not be affected thereby, and each term of this Assignment shal] be valid and enforceable
to the fullest extent permitied-tviaw.

All Notices required or ‘periuitted under this instrument shall be in writing and shall be by: (i) hand delivery to the
addresses for notices; or (i) delivered by overnight courier service to the addresses for notices; or (iii) by certified mail, return
receipt requested, addressed to the addresses-for notice by United States Mail, postage prepaid.

All notices shall be deemed received upon the earliest to occur of: (i) the hand delivery of such notice to the addresses for
notice; (ii) one day after the deposit of such notice with an overnight courier service addressed to the addresses for notice; or (iii)
three days after depositing the notice in the Untiad States Mail as set forth in (iii) above. All notices shal] be addressed to the
following addresses:

Assignor: Ricardo Jimenez and Eviiia Jimenez
4228 South Ashland Avenue
Chicago, IL 60609

Assignee: First Bank of the Americas, 5.5.B.
5310 West Cermak Road
Cicero, 1L 60804
Attention: Pamela S. Voss
or to such other person or at such other place as any party hereto may by notice designate as a place for servize of notice.
The term "Assignor” and "Assignee” shall be construed to include the heirs, personal represeniarives, sUCCESSOrs and
assigns thereof. The gender and number used in this Assignment are used as a reference term only and shatlapply with the same

effect whether the parties are of the masculine or feminine gender, corporate or other form, and the singular sha't hewise include
the plural.

This Assignment may not be amended, modified or changed nor shall any waiver of any provisions hereof be effective,
except only by an instrument in writing and signed by the party against whom enforcement of any waiver, amendment, change,
modification or discharge is sought.

IN WITNESS WHERFEOFY, this Absolute Assignment has been executed as of the date first above written.

—

\ raeh DinoneZea /gééa ;%:9%?‘\

Ricardo Jimenez Evelia Jimenez




0403310086 Page: 4 of 10

UNOFFICIAL COPY

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 12 IN BLOCK 1 IN W.L. SAMPSON’S SUBDIVISION OF THE EAST ¥ OF BLOCK 1 IN W.L.
SAMPSON SUBDIVISION OF NORTH EAST % OF THE SOUTH EAST % OF SECTION 6, TOWNSHIP
38 NORTH, tANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPT THAT PART LYING
EAST OF A LYNK 50 FEET WEST OF AND PARALLEL TO THE EAST LINE OF SAID SECTION, IN

COOK COUNTY, I LINOIS.

Permanent Indes:No.: # 20-06-406-035-0000

Commonly Known As: 4326'S. Ashland , Chicago, IL 60609

-~ HOMESTEAD PROPERT Y
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for the County and State aforesaid, DO HEREBY
CERTIFY, that Ricardo Jimenez and Evelia Jimenez, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person and acknowledged that
he sigri>d and delivered the said instrument as his own free and voluntary act for the uses and purposes therein
set forth.

GIVZNunder my hand and Notarial Sea! this 22nd day of December, 2003.

My Commission Expiree: :
- 24-0lp Chelle UL
' Notary Public

NOTARY PUBLIC STATE OF ILLINCIS
AN. 24,2006

This document prepared by

And after recording return (o
First Bank of the Americas, SSB
5310 West Cermak Road
Cicero, IL. 60804
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PAYMENT RIDER

THIS PAYMENT RIDER is made this ...... 22nd....... day of .... Recember, 2003....... and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (“the
Borrower")/to_secure Borrower's Note to _FIRST. BANK.OF THE AMERICAS. $SR..5310.W........
CERMAK. RQAL: CICERQL L. BOBOA. ...t

.................................................................

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower anc 1ender further covenant and agree as follows:
A. PERIODIC PAYMENTS O PRINCIPAL AND INTEREST
The Note provides for periodic yayments of principal and interest as follows:
3. PAYMENTS
(A) Periodic Payments
[ will pay principal and interest by makizy periodic payments when scheduled:

U1 L will make .ooveeeiniiniiinneeciennns PAYIHANLS O $ Loovvrvrimiiniecemi

€ach OM ThE oo eaeas TP PUPP PSPPI

OF ACH <o B T PP OO PRI

....................................... DEGINMING OIL ..o iot e ives s st

® [ will make payments as follows: 83 monthly payriears of $868.43 beginning 02-01-
2004.

M In addition to the payments described above, | will pay a "Balloon Payment" of

$.94011.34 O covreereerereeicnnns 01-01-200 0. ... _The Note Holder

will deliver or mail to me notice prior to maturity that the Balloon Payment is due, This notice

will state the Balloon Payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

[ will make these payments as scheduled until I have paid all of the principal and iatcrest and
any other charges described below that I may owe under this Note. My periodic paymenis will be
applied to interest before Principal. If, 00 oveeven 0120022000 . I still owe amounts
under this Note, I will pay those amounts in full on that date, which is called the "Maturity Date."

MULTIPURPOSE FIXED RATE PAYMENT RIDER (MULTISTATE]} -

Bankars Systams, Inc., St, Cloud, MN Form MPFR-PR 8/26/2000 ¥ 3 E *
ref: MPFR-MN {page 1 of 2 pages) % ) - .
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BALILOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this .....: 22nd..... day of December, 2003 . ... ,
and is incorporated into and shall be decmed to amepd and supplement the Mortgage, Deed of

Trust, or Seeusity Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower") to'secure Borrower's Note to . FIRST.BANK OF THE AMERICAS, 858, B3O W,

CERMAK ROAD/CICERQ, IL . BOBO4 i
("Lender") of

.........................................................................................................

............................................................................................................................

[Property Address]

The interest rate stated on the-Note is called the "Note Rate." The date of the Note is called the
"Note Date." I understand Lender (may transfer the Note, Security Instrument, and this Rider.
Lender or anyone who takes the Not¢; flic, Security Instrument, and this Rider by transfer and who
is entitled to receive payments under the-IVoig is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenpit.and agree as follows (despite anything to the
contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instument (the "Maturity Date"), [ will be able
to obtain a new loan ("New Loan") with a new Maturity Dae of oo, , and
with an interest rate equal to the "New Note Rate" determine/-in accordance with Section 3 below
if all the conditions provided in Section 2 and 5 below are mét {the "Conditional Refinancing
Option"), If those conditions are not met, I understand that the Note fiolder is under no obligation
to refinance or modify the Note, or to extend the Maturity Date, anc that 1 will have to repay the
Note from my own resources or find a lender willing to lend me the mozey to repay the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditiona! Refinancing Option at maturity, ceriain conditions must be
met as of the Maturity Date. These conditions are: (a) I must still be the owncr of the property
subject to the Security Instrument (the "Property”); (b) [ must be current in my mopily payments
and cammot have been more than 30 days late on any of the 12 scheduled montlily payments
immediately preceding the Maturity Date; (¢) the New Note Rate cannot be morg than five
percentage points above the Note Rate; and (d) I must make a writien request to the Note Ta/der as
provided in Section 3 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of

Form 3180 1/01 (rev. 9101}

(A

P NOATDO
MULTISTATE BALLOON RIDER~Single Family— Fannie Mae Uniform Inatrument {/
Bankers Systems, Inc., St Cloud, MN Form BR-3180 §/13/2001 \S - - ‘R
rof; BFAN-3260 ipage T of 2 pages) N t"" Y
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 22nd day of __December, 2003

, and is incorporated into and shall be deemed to amend and
supplement ‘e Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the und<rsigned (the "Borrower") to secure Borrower's Note to _FIRST BANK OF THE
AMERICAS, SS3,. 5310 W. CERMAK ROAD, CICERO, IL 60804

(the "Lender™)

of the same date, and c:v;'i':g the Property described in the Security Instrument and located at:
4326 S. Ashland, Chicago, IL 60609

[Property Address]

In modification of and notwithsranding the provisions of Section 6 of the Security Imstrument,
Borrower represents that (s)he does not wnfend to occupy the property described in the Security Instrument
as a principal residence.

BY SIGNING BELOW, Borrower agrees to the representations contained in this Non-Gvener Occupancy

RldE].
q é e —

_\(SEAL)

Ricardo Jimenez _ Borrower
. L]

a/zgﬁa _‘:&7’ rete2 (SEAL)

Evelia Jimenez ( Borrower

Bankars Systems, Inc., St. Cloud, MN Form NOOQ-R 8/24/2000 {page 1 of 1)




