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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 11, 2002, is. made and executed between Lakeside Bank as
Trustee Under its Trust Dated 1/23/02 and known as Trus¢ Mumber 10-2326 (referred to below as "Grantor”)
and Westbank, whose address is 2225 S. Wolf Road, Hillside, L. 60162 (referred to below as “Lender"),

ASSIGNMENT. For valuable consideration, Granlor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in-2id to the Rents from the following
described Property located in Cook County, State of lllinois:

LOTS 29 THROUGH 46, BOTH INCLUSIVE, IN BLOCK 2 (EXCEPT THAT ©“ART CONVEYED TO THE CITY
OF CHICAGO BY DOCUMENTS 0010703976 AND 0010703977) IN WHITESIOE”3 SUBDIVISION OF THE
WEST 1/2 OF LOTS 4 AND 5 IN SCHOOL TRUSTEES’ SUBDIVISION OF SELT!UN 16, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, {LLINOIS.

The Property or its address is commonly known as 10315-10357 S. Halsted St., Chicage, IL 60628. The
Property tax identification number is 25-16-100-059-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of we to Lender, or any one or more of them, as well as all claims by Lender
against we or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether we or Grantor may be liable individually
or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether
the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF US AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE
RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

S bl 03




0403334040 Page: 2 of 10

UNOFFICIAL COPY

swu@} Jo wigy yons Joj Auadold ey} jo Ued Aue 1o ejoym ey} ases) Jo jual Aew sapue -Auedold ay) aseaq

‘Apedold ey Buiosye sajouabe
[ejuaWwUIoA0b JBYlo (1B JO SjusWwalnbal pue SOOUBUIPIO ‘SIBPIO ‘SINI ‘SME| JBUIO (B OS[e puB Sioul) JO
9115 8yl Jo SME| 3y} unm Aidwod pue aindexs o) sbuiy |1e pue Aue op Aew lepus ‘smeT yym soueldwor

*Auedold ay;

U0 JopuaT Aq pejoaye aoueINSUI JAYI0 PUB 81 UC SWniwsid ay) pue ‘senin le1em pue SJUSLUSSOSSE ‘Sexe)

Ile Aed o} os|e pue ‘uoipuod pue Jledes Jadoid ul Apedold ey Bulureiurew Jo sesusdxa pue $1509 Buinunuoo

Ile jo pue ‘wewdinbs ey Bupnoul ‘sesfojdiue (e Jo sedlAies | JO pue josioy) S1S00 oy Aed o) ‘nedal

ul swes ay) daay pue Ausdoid sy} ulejurew o} Auedolq eyy uodn Jaua Aew iepua ‘Auadold ay) urejuiepy

‘Ruadold oY1 wolj suosiad

1810 10 SjUBUSLLO JUBUS) AUB BAOWSI PUe SIUdY 3yl 199][09 ‘Auadoid ay) Jo uoissassod J19A0o8) 0] Alessaoau
aq Aew se sbBuipracoid yons Buipnpoul ‘Auedoiq eyy jo uonosioid ay) Joj Alessaosu sBuipsedsold [eba

ffe uo Aled pue 8InNyIsul SJUsY sy} Jo |8 ‘lojeiay) (el suosiad 18ylo Aue WCI) JO SJUBUS) By} W) BAI5I

pue 199|100 ‘puewsp 'Luedoid ey jo uoissessod exey pue uodn Jsjus Aew Jepus -Apadoid ayp opug

2ofe s apue 1o Jepue o1 Ajoeuip pred eq 0 sjusy | Bunoaup pue juswubissy
siy) Jo wayy Buisiape Ausdol €yl Jo SiUeUd) [ pue Aue 0} S8Jj0u puas Aew lepuaT siUBRU3] O] 29110N

Auoyine pue siamod ‘syybu Buimoljoy ayy payuesb pue uaalb Agalsy si JepueT
‘asodind siy) 104 "SUBY BU) BAIBDLLPUE 198([02 0} ‘JusUBISSY SIU} JOpUN Palinad0 aARY [|BYS jneap ou ybnoyy
usAa pue ‘aun Aue Je by euy eaey leyS Jepusl "SINIY LDIT1TI0D ANV JAIFOIH OL LHOIM S.HIANT]

uswubissy sy} Ul papiacld se jdeoxe sjusy ay) ul
suBu sJojueIg) jo Aue Jo as0dSIp asIMIAYIO JO “unundua ‘UBISSE ‘oS JOU (M JOJURIE) “Jajsurl] Jaylund ON

"3240} Ul MOU JuaLInISUl Aue
Aq uosisad Jsayio Aue 0] suay auy pasanuoa Jo paubisse fisnoinasd 10u sey Joueln) fjuawubissy 101id ON

"1apuaT 0} siuay ay) Asauod pue
ubisse o} pue Juawubissy siy) ol Jajus o) Ajuoyine pue Jamod. 1uBu Ny ay) sey Jojuessy -ubissy o} by

‘Buum Ul JepusT Aq paid2ode pue 0] paso|asip se jdesxe SwIeo pue
‘S9ouBIqUINDUS ‘sull ‘sue] ‘siybll e jo Jes|o pue o) SIUSY By} aA1398. 0] pajjue S1 J0URIY) diysiaumQ

ey} sjUBLEM JOWBID "STILNVHUYM UhY SNOILVINISIHdIH SHOLNVHD

-‘Buipseooid

Aoidnuyueq e ul [eis)e|j00 YSes JO 8sn ay} 0} JUSSUOD $JepusT 8INUISUCD 10U [[BYS oY ay) 198]|09 03 1ybu ay) Jo
Bunueib ey} 1eY) papiacid ‘sjuay ayl 199(09 pue Auadold ay) afeuew pue eyeiady pur-jo [0JU0D pUe UoISSassod
ul urewel Aew sojueie) ‘Juawubissy siyy Japun Jnejep ou s1 aiay) se Buo| 0s pue mojer, rapiacid se suay sy
198160 0} ybu sy sesIaIexXe JBpuaT |iun pue sssjun “Juswubissy syl Japun suojebiige’ suoluRIY) JO |Ie wioed
Apous fleys pue ‘enp awodeq Asyl se juewubissy siyl Ag paundes sunowe jie Japua n) Ked |leys Jojueln
‘sjuawnoog pajejey Aue Jo wewubissy siyi ul papinoid asimiaylo se 1desx3 "FONVINHOLHI« ONY LNIWAV

‘Jusuiubissy siy) Jepun aye;

0] s|iey 1o s8ye] JepuaT] UOHOR JBUM JBJJEW OU JOpuST UIM 810N Y] Jepun a|qel uiewal o) 8aibe apy Auedoid
ayl uodn Buizieas w JepueT Aq Aejep Aue Jo ‘Apadoid eyl uodn eziess o} lepusy Jo ainpe; Aue uonenw|
inoyum Buipnjour ‘Jepua Jo uondeul 10 UONDE AuB JO 3sneDaq asUe ABLU JeY) sasuslap Aue aAem ap Auedoly
ayr noge pauuojur Buidesy pue Buieq o) Auigisuodsas ay) swinsse apy  lUBWIUBISSY SIY) UM UOIIISULOD
Ul sexe} Iapus uoideul JO UOlOE AuB JNOge SN (|8} JouU pesu Jepusl “SIILIIGISNO4SIH ANV SHIAIVM HNO

‘B|es

Jo Jamod & JO esiolexa Ag 4o Aie1opnf Jsyys ‘UoIDR BINS09810) AU JO UOKBIAWOD 1O JUSWSDUBLUIOD S JapUsT
layje Jo viojeq ‘Aousioifep Jo) WIBD B 0} Pajliu@ asIMIaylo S| JepueT aixe oyl 01 ADuaio)ap 10} Wieo e Bulpn|oul
‘ojuelsy jsuiebe uonoe Aue Buibuiq woly Jepue jusasid Aew yolym me| Jeyio Aue Jo ‘me| ,Aousiolep-liue,
o uonoe suo, Aue jo uoseas Aq Buisue sesusep 1o sybu jje SeAlEM JOJUBID)  'SHIAIVM S.HOLNVHD

Z abed {peanunuoy)
SIN3H JdO LNJWNDISSY




0403334040 Page: 3 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF F.ENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account «inr. Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine(tiv2 application of any and all Rents received by it; however, any such Rents received

by Lender which are not apried to such costs and expenses shall be applied to the Indebtedness. All

expenditures made by Lender uiger this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this_/Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfactiod of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lendar's_security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, it permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If paymercis made by us, whether voluntarily or otherwise, or by
guarantor or by any third party, on the Indebtedness and theiediter Lender is forced to remit the amount of that
payment (A) to our trustee in bankruptcy or to any similar persei, under any federal or state bankruptcy law or
law for the relief of debtors, (B) by reason of any judgment, decr2c or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise
of any claim made by Lender with any claimant (including without Wim#ation us), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment anc! ilis. Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cance!.2tion of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been-originally received by Lender,
and Grantor shall be bound by any judgment, decree, order, settlement or ccmpromise relating to the
Indebtedness or to this Assignment.

LENDER’'S EXPENDITURES. If any action or proceeding is commenced that would materially. affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment.ur any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying alt costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

T U UG SR S . e e A i e e A



0403334040 Page: 4 of 10

UNOFFICIAL COPY

UsAIb useq Jou sey JOJBIY {I PUB 9|gRIND S| JusWARd Ul JNEJSP B UBL) JAYI0 ‘YNejep AUE | "SUOISIAOLH 3inD)
"8IN0BSUI J|98)] SaAsI[Aq Uik} poob Ui Japua Apanoasu)

‘paliedw 8| ssaupaigapu) ay) jo asusunopad 1o JualwAed Jo 19edsoid
8Uj) S9A88q J8pusT IO "UOIHPUOD {BIOUBUI S JOJURIS) Ul $IN220 aBUBYD 9SisApe [BLRRW v aBuey) asieapy

Jneyaq Jo waa3 Aue auno ‘os Buop u) ‘pue ‘iepuaT 0} Alojorjsiies Jauuew e u Ajuesenb

8y} Jepun Buisue suonebyqo eyl Ajjeuonpuocun swnsse o} sjeise sJojuerenf ayy ywied ‘o) pasnbai
9q Jou |leys Ingq ‘Aew ‘uondo sp je ‘J8pueT ‘Yieep B JO JUBAS 8y} U] 'SSeupalgepu] au) o Aluesent) Aue
‘Japun Aungey| 1o ‘jo Aupijea syl sendsip 10 $8)0A8) IO ‘Juslediliosul SaW09aq O $eIp AUed UOIEPOWIWOSIE
10 ‘Mains ‘Jesiopus ‘iojuesenB Aue 1o sseupalgepu| eyl jo Aue Jo Aued uonepowwosoe o ‘Awins
‘18810pus ‘10iuelendb Aue o) 108dses yum $In200 syusne Buipecard ayy Jo Auy “iojueieny) Bupdayy SIUSAY

Jsurefie pamo:icq 1o ‘plos ‘pabewep Ajlelueisgns ‘us|ois ‘1o s1 ALadoid 8yl 'sso7 Jo aBeweq Apadoid

‘8jnds|p ey 10) puog 40 aal1asal alenbape ue Buieq Se ‘uoneIosIP

8|0s SY Ul ‘Japuan Lo pauiwialep junowe ue ul ‘Butpsesord ainyayo} o Joupaid ayy Joj puoq Ajgins
B JO S8jUoW Jspua urs-snsodep pue Buipessoid einjiepo) J0 JONPSIO 8L JO 810U UBNLUM JapuaT soalb
0jueID) 1O 8m JI pue Buipsesold ainyspo) 10 JONPeId 8L} JO SISBG Bl SI YDIUM WIBO 8} JO SSBLS|qRUOSES!
10 Aupiea 8yy 0} se Jouels Jo sn Aq endsip ywe) poob e s1 esayy y Adde jou |jeys ynejeq 10 Jueag
SIY) 'JRASMOH  "JBpUdT YIM ‘slunonde ysodep Bulpnjaul ‘sjunodde sJojuels 1o Ino o Aue o juswiysiuied
B S8pNoUl Syl "Ssaupalqepu| ‘e »Oulnoes Auedoid Aue Jo siusy ayp jsuleBe AoueBe |ejuswuianoh
Aue Ag 1o Jojuelt) 10 SN JO JOIPBIS AUR.G, ‘poylew Jayio Aue Jo uoissassodal ‘disy-jias ‘Buipesoocid (eroipnl
Ag Jauyieym ‘sBuipesooid ainyalo) 10 8I1S0|28I0) JO JUBWISIUBWIWOY) 'SBuIpaannid 24n)jaLi04 o Jonpal)

"IOJURIE) JO SN Jsulebe
1o Ag sme| Aousajosul Jo Aoydnijueq Aue Jepun-iuipesdsoid AUB JO JUSLUISIUSWILLIOD 8Y) IO ‘INOYIOM JOJPBId
jo adA) Aue ‘sioupaid Jo waueq sy Joj ewubisse aue ‘Auadoid sJojuein) Jo NG jo Led Aue Jof J8AI88)
€ 0 Juswiuicdde sy} ‘J0jURIE) 1O SN JO ADUSAIOSUI BY} SNt BU} JO UOHEBUIULIS) IO UONNOSSID aut ‘Aduaajosu)

‘uoseal Aue 10) pue swi) Aue
1e (Uil 10 1s8J8lUI AlINoaS pajdepad pue pieA B §1Bald 0] UaU20p [BI8IR[I00 ALe JO ainjiey Buipnjoul) 1088
PUB 82J0J |IN} Ul 8Q 0} S85B8D SIUBWNI0( pPeleley sy jo Aue 1o Weiaubissy Siy] "uonezijelsie||on aAldeeg

Jayesiay)
awil} Aue ye Buipesisiw o BSE} SELI0D8G JO PAYSILING J0 9peW AWl SU; 1R JO Mou Jeyle ‘edsal [euajew
Aue ul Buipea|sil Jo as[e) S| SjUsWNd0 pejeley 8yl Jo JusWubissy 1Y) 18pln Jieyaq S JOJUBIL) I NG UO 1O
JOJUBID) 10 SN AQ JepusT O} PeysiuIn} Jo Bpew Juewale)s 1o uonejuasaldes ‘Ajuzuzm AUy siuaweiels asied

"Aladoid 8yl yum U0NoBUUCD U) PeIndexs uswesiBe [BlUaWU0AUS AUB Ul PBUILIIOD UOIIPUOD JO JUBUBALOD
‘uoneBigo ‘wusl Aue enp ueym uuopad Jo yum Aldwoo o) Aued Aue Jo ainyed  yNEIQ [RIJUBWUOIIAUT

"SjUsWIN0(] pajeley oY) Jo fur 1o Juawublissy
siy} Japun suonebigo sJoluels) wuopad o) Aupge sJowels Jo Ausdoid sJojuein jo AUt gonye Ajeusiew
Kew yey) uosiad Jo Joypalo Jeyjo Aue jo Joae} ul ‘juswoeibe Jsyo Aue o usweaiBe sajes Ud aseyoind

‘Waweaibe A)Undas ‘Pl 0 UOISUSIXa ‘UeO| Aue JBpUN S)Nejep JCIUBID) safHed PaiYl JO JoAe4 Ul Jnejaq

‘ugl| Aue
jo abieyasip j0aye 03 Jo jo Bujy wanald o) Alessatseu uswded Jayio Aue Jo ‘eourinsy| 10 saxe) Joj juswAed
Aue ayew o} Juswubissy siur Ag paiinbas awin eyy ulyum JOJUBID jO aInjie4 ‘sjudwied 1BYIO U0 ) heq

JoJUBRID)
10 SN pue 18pus usemisq Juswesibe J18Yl0 AUB Ul PBUIBILOD UCIIPUOD 1O JURUSADD ‘uonebiqo ‘wie) Aue
wiopad o1 Jo yum Aidwod 0] Jo SUBWNI0Qg paiejay 2yl Jo Aue ul Jo Juswubissy Siuyl Ul pauIBUOD UOIPUOD
10 jueusnrod ‘uonediqo ‘wusl Jeylo Aue wiopsd o} Jo yum Adwod 0} s|ie) JOJURID 10 8pn  sHneag 190

"$$8UpAlgepU| al] Japun anp usym juswied Aue axewl o) (] apy lnejeq JuswAed

‘JuawuBISSY Syl Japun Ynejaq Jo UBAT UB aINIIsSuod |leys ‘uondo sJapuaT je ‘Bumoo} 8yl jo yor3 1INV43da

v abed (penunuo))
SIN3H 40 INJNNDISSY

BRI AR 3 o 01 . B SRS AR 124 e S 3 S i e et B S AN A 8 ML 4 st s+ ¢ v s e T . - . . .
R s b e e b TS R 34 A RS A A e it e, o8 e




0403334040 Page: 5 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Idubtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtednzss immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Uendar shall have the right, without notice to us or Grantor, to take possession of the
Property and collect the Ments, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs; aJainst the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grarte: ievocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment therzaf. in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or cther users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are ‘muda, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subreragraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have thz right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or.apy. part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above thio rcst of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve withoui bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the «zparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender stall hot disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies providzd i this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall noi exzlude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligaticn.of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare 2 Jefault and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of tiie terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, ali reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, «nay deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance. or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtediices.

Time is of the Essence. _Time is of the essence in the performance of this Assignment,

Waive Jury. Al parties ‘o this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterciaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State ¢i lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTO! . HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMI:NT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCE-T JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUESHQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms ci2il have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all refeiesices to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms uzd in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Worus &nd terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniisrmi. Commercial Code:

Assignment. The word "Assignment" means this Assignment of Rents, as tnis Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schecules attached to this Assignment
of Rents from time to time.

Default. The word “Default” means the Default set forth in this Assignment in the 'section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of cetault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means Lakeside Bank as Trustee Under its Trust Dated 1/23/02 and known as
Trust Number 10-2326.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateraiization provision of this Assignment.

Lender. The word "Lender" means Westbank, its successors and assigns.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 11, 2003.

GRANTOR:

UNDER ITS TRUST DATED 1/23/02 A
0-2326  AND NOT PERSONALLY gIEE RIDER ATTACHED HERETO

AND MADF A& PART HEREOF.
VICE PRESIDENT & TRUST OFFICER

LAKESIDE BANK AS TRUST

Trust Dated 1!23!02 ane known as Trust Number 10-2326 AND NOT PERSOMNALLY

TRUST ACKNOWLEDGMENT
staTEoF | LI INCGC Y )
\ ) SS
county o __ (K )
On this HH'— day, of )[\*\.L( b L‘J ‘f“ )-2 before me, the undersigned Notary
i g lotp
Aent o\ if@ Ciecaend Suee

Public, personally appeared

/%x\h A EAaee) of \ ‘L(—’f \f\n—~ G n’\\g._

, and known to me to bé {an) authorided trustee(s) or agent(s) of the trusi *hat executed the Assignment of Rents

and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set forth in

the trust documents or, by authority of statute, for the uses and purposes theiein mentioned, and on oath stated

that he or she/they is/are authorized to execute this Assignment and in fact executed the Assignment on behalf
of the trust.

By_ \ \‘;”A PN 2 Residing at Cyartien ; W& AR

Notary Public in and for the State of \ l\ O S
OFFIClAL SEAL
ISUZA

My commission expires

NOTARY PUBUV aTﬁTErOF L
MY COM’M\SSION EXPiRCS §

12-2004

TASER PHO Lerding, er. £.22.00.003 Copr. Hartand Financinl Sofuilons, Inc. 1997, 2008. Al Rights Reserved. - IL FAAPPSWCFALPLAG14.FC TR-1180 PR-20
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......Ie.'..-é Lakeside Bank

55 WEST WACKER DRIVE « CHICAGO, ILLINOIS 60601-1699 . (312) 435-5100

ASSIGNMENT OF RENTS RIDER

TEIS ASSIGNMENT OF RENTS IS EXECUTED BY LAKESIDE BANK,
NOTpersonally but as trustee as aforesaid in the exercise of the power
and autinority conferred upon and vested in it as such trustee, and it
is expressly tnderstood and agreed that nothing herein or in said
mortgage or trust deed or in said note shall be construed as creating
any liability on the said lakeside bank personally to pay the said
note or any interest'that may accrue thereon, or any indebtedness
accruing hereunder, orto-perform any agreement or covenant either
express or implied herein Contained, all such liability, if any, being
expressly waived by trustee and.by every person now or hereafter
claiming any right or security hereunder and that so far as lakeside
bank personally is concerned the legal holder or holders of said note
and the owner or owners of any indebtedness accruing hereunder or
anyone making any claim hereunder shall look solely to the
premises hereby conveyed and the rents heieby assigned for the
payment thereof, by the enforcement of the lien-heieby created, in the
manner herein and in said mortgage or trust deed and note provided.




