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THIS AGREEMENT, impde Jan. 15 20 04 | between _ Brant Booker
1940 North Clarx Street Chicago I1linois
{No. and Street) {City) (State)
herein referred to as "Mortgagors,"anrd __ Joseph Moran and Mary C. Mcralg S s
3153 Sundance Cirele( ). Napled A KRR 109
herein referred to as "Mortgagee,” witnesseth: (No. and Strect) (City) ( (Swtaic} ;,:' o
THAT WHEREAS the Mortgagors are justly mdebted to the Mortgagee upon the install;:iaem,notc efmberewnh
in the principal sum of TWQ HUNDRED THOUSAND AND 00/100 DOLLARS(S 200,000.00 ),

payable to the order of and delivered to the Mortzages;.in and by which note the Mortgagors promise to pay the
said principal sum and interest at the rate and in installments as provided in said note, with a final payment of the balance due
onthe _ 15th  dayof _ January . 20__ 06 ) _, and all of said principal and interest are made payable at
such place as the holders of the note may, from time to time, 1n wr tirg appoint, and in absence of such appointment, then at the

office of the Mortgagee at 10008 Main Street, Hebrin, IL 60034

NOW, THEREFORE, the Mortgagors to secure the payment of th: said orincipal sum of money and said interest in
accordance with the terms, provisions and limitations of this mortgage, and the'peiformance of the covenants and agreements
herein contained, by the Mortgagors to be performed, and also in consideration of the swinisf One Dollar in hand paid, the receipt
whereof is hereby acknowledged, do by these presents CONVEY AND WARRANT wito the Mortgagee, and the Mortgagee's
successors and assigns, the following described Real Estate and all of their estate, right, tit'e and interest therein, situate, lying

and being inthe City of Chicago A COUNTYOF _Cook IN'STATE OF ILLINIOS, to wit:

(SEE ATTACHED LEGAL DESCRIPTION)

which, with the property herein after described, is referred to herein as the "prenuse,”
Permanent Real Estate Index Number(s): 14-05-316-033

Address(es) of Real Estate: 1530 West Edgewater, Chicago, 11llinois 60660

- TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents,
issues and profits thereof for so long and during all such times as Mortgagors may be entitled thereto (which are pledged
primarily and on a parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, window shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be a part of said real estate
whether physically attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the
prenuses by Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now ot hereafter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Mortgagee; (4) complete within a reasonable time any building or buildings now or ar any time in
process of erection upon said premises; (5} comply with all requirements of law or municipal ordinances with respect to the premises
and the use thereof; (6) make no material alterations in said premises except as required by law or municipal ordinance,

2. Mortgagors shall pay before any penalty artaches all general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when <due, and shall, upon written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire to contest.

3. [n the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or
charges or liens herein required to be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee’s interest in the property, or the manner of collection of taxes, so as to affect this
mortgage or the debt secured hereby or the holder thereot, then and in any such event, the Mortgagors, upon demand by the
Mortgagee, shall pay suciLtaxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counsel for the Mortaged (2}-it might be unlawful to require Mortgagors to make such payment or {b) the making of such payment
might result in the imposition of interest beyond the maximum amount permitted by law, then and in such event, the Mortgagee may
elect, by notice in writing given to Mortgagors, to declare all of the indebtedness secured hereby to be and become due and payable
sixty (60) days from the giving of such notice.

4. If, by the laws of the Uniiad States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuance of she note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
required by any such law. The Mortgagors. further covenant to hold harmless and agree to indemnify the Mortgagee, and the
Mortgagee’s SUCCESSOTs Of assigns, against an lizbility incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

5. At such time as the Mortgagors are rot ir. default either under the ternis of the note secured hereby or under the terms of
this mortgage, the Mortgagors shall have such piivilege of making prepayments on the principal of said note (in addition to the
required payments) as may be provided in said note:

6. Mortgagors shall keep all buildings and improviments now or hereafter situated on said premises insured against loss or
damage by fire, lightning and windstorm under policies providing for payment by the insurance companies of moneys sufficient either
to pay the cost of replacing or repairing, the same or to pay ir full the indebtedness secured hereby, all in companies satisfactory to
the Mortgagee, under insurance policies payable, in case of loss o Azmage, to Mortgagee, such rights to be evidenced by the standard
mortgage clause to be attached to each policy, and shall deliver_4lb policies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall deliver refewal policies not less than ten days prior to the respective dates
of expiration.

7. In case of default therein, Mortgagee may, but need not, make ary payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but need s, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any/tax ien or other prior lien or title or claim thereof,
or redeem from any tax sale or forfeiture affecring said premises or contest any =X or assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid or incurred in connection therewith, inc/uding attorney’s fees, and any other moneys
advanced by Mortgagee to protect the mortgaged premises and the lien hereof, shali % =5 much additional indebtedness secured
hereby and shall become immediately due and payable without notice and with interest thereor-at the highest rate now permitted by
Hlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing vo the Mortgagee on account of any
default hereunder on the part of the Mortgagors.

§. The Mortgagee making any payment hereby authorized relating to taxes or assessment., myy do so according to any bill,
statement or estimate procured from the appropriate public office without inquiry into the accuracy =f such bill, statement or
estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thersof

9. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, ‘when due according to the
terms hereof. At the option of the Mortagagee and withour notice to Mortgagors, all unpaid indebtedness ¢ecured by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contrary, become due and payable (a) immediately in the case
of default in making payment of any installment of principal or interest on the note, ot (b) when default shall occur and continue for
three days in the performance of any other agreement of the Mortgagors herein conrained.

10. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed and included as additional indebredness in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attomneys’ fecs,
appraiser’s fees, outlays for documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items to be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
title insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mortgagee may deem 1o be
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to ot the value of the premises. All expenditures and expenses of the nature in this paragraph ment_loned
shall become so much additional indebredness secured hercby and immediately due and payable, with interest t_hcreor} at the highest
rate now permitted by 1llinois law, when paid or incurred by Mortgagee in connection .with (a) any proceeding, including probate anfi
bankruptcy proceedings, to which the Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason off this
mortgage of any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure hereo afteé
accrual of such tight to foreclose whether or not actually commenced; of () preparations for the defense of any actual or threatene

suit or proceeding which might affect the premises or the security hereof.
PAGE 3



0403447085 Page: 4 of 5

UNOFFICIAL COPY

ne 3

L

Mirst, onacrount uf 3 o
preceeding pambraph rereof, atrumd.
evidenced by the nore, with mieres
any oy cmlm 10 Morrgagor., their hes

‘nibrsed and appl;
procecding,, cluding 4
e ht’rm? vong

.-..\ r

?}{"i'l'é.!i [rfesy s(h‘d:
CPERTENOTREATIVES for o

;"li'ﬂ{'iﬂd A rarere

17

EI AN ES] .

sl sand premises dunng t
i shether |

A 1*1‘{)!:?& AR
mnm—,uwﬂt and opera
Ty gppn Hhe mec g

m:‘u.iml!l? this e Higage, o

decrer, provided sueh apphearion

he *"(mri fream
Fhe hxd"h!! 5*‘,'::

iing '17(- W
FHICHT i wenls

SO AT o che
gowd and available o e

4 The Mortgage
for that purpese

Whe Morgapon e i Deteodiogliy
pavment of taxes and assewsmente o the nrem

wuzin B SUETS in (R
8 SR ‘.j '

By ressonanly

STEEEIN

the payme sildebtedress o any pap
ail pessons now or w sy ime heredlier Hable rherefor
variafion \c-icasts and their ‘sa%mm an
ail such perions being expressiy i

VAT (3
- saud premyiges, she
provisions herest shall conrnne
: o Mortaapee, nonwr aaadmifzu ach extension, vaiazion

VP Morrgagee shall release rhi mwn.,ag«
indebredness secured hereby and DavEng of

AT b the secaddey be

such evtension

‘m' fwbr o erconrEr geainn

1 thas Hen apd

He (.,m 3 PLOPE IMStrutient e

fur the execution of such

o FEOSOG J

15 This morrgage and ai provisions bereod, SHal cxtend o and he binding upnn Morigagors aad

or through Mortgagors, and rhe woed “Mortgagors” wied ased herein shall include al: such pensons and all persons *ahn for

payment of thi: indebtedness or any part thereof, whether o7 nor persons sh- i have executed rnz wnte or
Mortgagﬁe when used herein shall include rthe su CLESSOTS

from time 1o rime, of the note secured hereby

Wil

heder or h.arfie?s

PAGL 2




0403447085 Page: 5 of 5

UNOFFICIAL COPY

Lot 50 and the West 20 feet of Lot 51 in Clark Street Addition to Edgewater, being a subdivision
of that part of the Southwest 1/4 of the Southwest 1/4 of Section 05, Township 40 North, Range
14, East of the Third Principal Meridian, lying North of the South 43 Rods thereof and East of

Clark Street in Cook County, Illinois.



