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Personal Froperty. The words "Personal Property” mean al equipmnt. fhaures, and other articles ot personal property now. or: hereahm ownet

by Grantor, and now or heraafter attached of affxbd 1 the Real Property; together with all accessions, parts, and additions to; elf replabements o, -

and afl substitutions for, any of such property; and together with aff proceeds (Inchiding without fimitation all Insurance ploceads and rehunds of
pmﬂm)komwsdaoraﬂmdbpoﬁﬂonofmmm ;

Property, & C‘W ;'P:ppeny" mcoﬂecuveffmmdepmyandﬂmenal Property. )

fleal Propony.v The words "Real' porty” mean tho propany |nlenma and rights descrtbed abova in me "Gram of Mongage socﬁon

m:" The word "Rents” means ail present and future rents, revenues, income, losues, royalties, profita, and uthar ben-aﬂta darivad from the.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ANlﬂ’ERSONAL P‘“OPERTY. lS ‘

GIVEN TO SECURE - {1) PM'MEHI’ OF THE INDEBTEDNESS AND{ (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE, THIS TO AND SHALL iBE VALID AND HAVE PRIORITY OVER ALL‘SUBSEQUENT LIENS' AND °
ENCUMBRANCES,  LIENS, EXCEPTING SULELY TAXES AND ASSESSMENTS LEVIED'ON THE.REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOURT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING, TEHMS.

PAYMENT AND PERFO"MANCE. Exnepi a8 otherwise provided In this Mortgage, Grantor shall pay o Lander alt amitints sacured by-thig Mortgage
“ a they become dua, “s.'s yai atriety }eriofm e of Gramor's obllgaﬂona under this Mortgage,

POSSEYSION AND MMP"E"'\HGE OF THE PHOPEHTY'", 'amvr agraea 1hat Grantor's possassion and use of tha Property shall ba governied by ihe
- following pravisions: - e

) w and Uu. l’mﬁ : 2 "ofaun. Gramor may. romain In pomss‘«an and confrof of and aperale and. mannga Ihe Real Property and coflect
e onis,

Duty to mlnhln. G'..nzor mr,n?aln tha Pmpeny i tenamabfe condmon und prompﬁy penorm ol repa!m. rep!aoamams. and maln!enancn
- pecssary 1 preserve fis vakie'"

Nulaance, Waste. Grantor shall nol caurs, vonduct or pami! any nuisanco nor commit, perm, or suffer any stripp!ng ot or wasle-onof 1o the-.

_ Property or any portion of the Property, \Wux Jt limiting the ganeralty of the foragoing, Grantor will not remove, or, gram oo othm the
righi fo romove; any timbes, minereia (incuci o =¥ gas). sok; ravol of rock produc\sjwtthouﬂhe prior wnm:&o Ko P

DUE ON SALE ~ COHSEHT !N LENDEH Lander ma,' u;na epﬂon. declare hrmzdntety due and payabia all sume sacumd by thls Mungago upon tha
saje.or transter, without. tha: Lendel‘s:pm)nwﬂmm consel 4.1 1.8l or, any. pan of .tho Real: Property,. or. any Interss): In tho-Real Property. - A "sale. or
transler” means the conveyance of Real Property or Any, 4, tiieiof Intereet therein; ‘whetheor, legal, bsnaficial or: equitable;.whether voiunlary or
Involuntary; whether By outright sale, deed, inataiment sale . pt. jand contract, contract for doad, leasehold interest with a term greaer than thres
*.(3) yoarn, lezsa~opton contTacy; o by m.mﬁgnmen!. or: trangiel of any. baneficialinterest in:or, 0. any iand. trust hiding e to the:Renl Proparty, or
any-other- method of conveyanoe.ol; Real Property lqmmt. it any Grantor. Is-a- corporation, partnership-or-Himtted llablity. COMPRNY, transter also

" Includes any change in owmmp of n'pre  than, twanty-ﬂva percant (2% of the voling stock, partrership inferasts of, Bmited llabikty company Inferests,

uﬂnmm&yb&.meram "However; thisopﬁonahn!’lnﬂbsamrdambvLenderuwchoxerchelapmhibﬂedbyfqdorellaworbyminolslaw.

RN

TAXES AHD ums. 'Tha foliom\g iaro\iféiohs m!aﬂng m !ha maa and ﬂana ou m Pmperty are a pan of this Mongage’

P:ymcm. Grumor shni pny whon mlo (und‘ln dl svema Prior to deﬂnquoncy‘ oF ‘aee, pnyron tnxea, ‘gpocial 1axes, assasamams. wator charges
and sewer sorvice cherges levied'againstioron socount of the-Property, ' atid ah'a! cay when -dua’ all claims for work dond-on or for services
. rendered or materaliimished ta the, Propeny, : Grantor, shall maintain the. Proper.y, irea.ol-all fens having. priority.over o1 equal,(o.the intarest of
Lander undef this Moﬂgm - except for tha llen of taxes and assossments not dise, & capt for the Existing Indabiedness referred to balaw, and

ecopt &8 otherwise proy in the lal!owing paragraph
'PROPERTY DAMAGE INSUFMNCE. Tha !nllovdng pmvlslom Telating io. lmuﬂng the Propeﬂy an aratof thls Mongage

Malntenanca of Insuranoe.. Grantor,shalf procure and malniain policies of fira insurance with gizdard. axtanded; covernge endommnm ona

‘basis. for the full insurable vaii:a: covering, all Improvements.on the' Real. Property.in & amunt sutiiclent.fo aveld. application. of any
colrstivance claiise, and with n standard morigages clause In favor of Lender, Policies shall be written Ly such insurance companies, and in.such
lorm as may be reasonably acoeptnble to Lendor, Grantor shall deliver to Londor certificates of coveran from aach Insurer oomalnlng a
stipulation that coverage wifl not ba cancetiad or diminished withotit'a minlmum of ten (10).deys” priur wiittU 1y no loa to: Lander and 'not'containing.
any discleimer of-the’ Insurer's ¥ablity*Tor- falkire 1o "give auch notica: ~ Each Insurance policy-also shall: incrude ur sﬂdorsemem providing that
coveraga In'favor-of Lender will niot b8 impaired in‘ any: way- by any act; omission-of detaull of Gramtar’or any /Jthar person.” Should. the Real’

PmpematawdrmbecomlocatodlnanmadesignmwmeDimctarofﬂerdsralEmmgemmeagmaugencymaepedwﬂood :

hazsrd wea;” Granor agrees 10' ebialii'and ‘maintain Faderal Fiood: insutance, o the- extent: such Insiranceis requ;ad’ by’ Lender and Is o

mm avdlabb. for the tetm ol thu !oan und tor the hult unpaid’ prlncipal balemoa ot the Joan; or the mmdn'um ket o ctwerago thet ls avallabls

Application of Prooudl. Granter shall promptly notity Landar al any 'Jous “or dumage 10 the Proparty Fﬂie astimated cost o mpojr ufn
repiacement akceads’$10,000,00; ' Larider ay make proof of loss:If Grantor fails 1o do s0-within fifteen (48) daysof the casualty, -Whethero}, nof:
Lender's aecurlty is impaired, Lender may, at na dlection, apply the procaeds fo the reduction of the muamedness. pu\m\em of anydlan aﬁeeung
the Property, or.the restoration and repalr of the Property, . i

EXPENDITURES BY LENDER,. . Grantor fafls to comply.with. any pmviaion ot Ihls Mongaga. %r-d:-ding BNy obNgabon to malmaln Exis'dng lndeblodnm
in good atanding aa reqiked below, or uny ‘action of proceeding 16 commanced that would materally affect Lander's Interests In the. Propany Lender"
on Granior's behal! may, bul shall not be required to, take any ection that Lender deeins approprise, Any amotmit that Lender expends in so dolngwif:
bear. irerost st the rate:charged unummmmmmnm or pald by Lander to-the date of repayment: by: Granor. -Allsuch’
- expenses, at Leider's option; wii-'(a) be. payable on-demand; (b} be added 1o the balance of the credi-line and: ba. apriortionad among and be,

© peyabie with-ary instaliment Seyments:fo. become due duting olther (1) the terfn of any:epplicable Insurance policy:ar. () the remelning:teim of'tha,
Credit Agreament, or'’ (¢): be'Trested: as' s balicon payment which will:ba due and payable &7 the Credit Agreement’s:maturity, : This:Morigage also will,
secure payment of thase amounts.The:rights provided for in this paragraph. shall be In‘sddition-to any-othar rights or:any-remodies Y- which Londer/
" ey be-entited on account olthe da!aun. Any such action by Lender shail notbeeonatmadas cusing the dstauuso aslo bari.enderfmmany romady
thet It atherwise would hm had.- : RN

WARRANTY; DEFENSE OF TTLE. The foll J_ngpmvfsionsrefaﬁngwowmlﬂpolmmmaraapartofﬂﬁsMbrigage N

Tithe.. Geantor warants that: (a)ermnddsgmcandmmmbhﬂueotrmmnmePropenyminemple,imnnadaaruialtiamand.
ancumbrances other than:those:set forth:in‘the Real: Property description:or In the ExistingTndebiedness section. baiow or.In any-tite insuranca’
policy, tile report,.or fnai tite opijon:issued:in-laver.of, and accepted by, Lender in connocﬁanwlth !hmegnge, and (b) Grantor hasmeﬁm:
. Nighy;:power, mdwlhomybmowtalnddmmhmmngammnder

8s¢&£0v0
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" Detense of Tite, Sub]ecuo lheexoepﬁon In lhopmguph above, Grantor wanants and wil forever defend the file io the mmmnn
‘lawlul clalms of all perSons.

© EXISTING lNDEB‘I'EDHES& Thefo#owingpruvisiumcomrﬁngexhﬂng Indabledness {mo'EMng.v_ doblednecs’ lrpapqnnthrm

E.xuthgi.lm. The lien of this Morigage securing the Indebtedness may be secondary mdlnietiorhtrnlensemd payment-of an exeting
cbiigation to Prudenti®, ‘The exising: obligation has a curent principel balanca.of approxifately'$89;100,00%and is In the origlml principal amount
of $100,000,00.. Grantor expressly covenanis and agrees to pay, or see to the payment of, the Exlsting Indebiadness and to prevent any:defau -
::n a:cmlé 'ndebtadmas. oy dafaukt under 1he inatwrmma wldenelng such lndabmdnm. or any dnflult undor ‘any sawrﬂy dot:Jmenu for such -
" indebledness. v T e—"
s s :,"“ H E& Vi EE
FULL PERFOHMANGE. if-Grantor pays aH the 1ncfe£tednms whén duo, lermlnataa tﬁa crodt ltne account; and ofhorwise pertomn ol the obligations
imposed upan Grantar under this Morigage, Lander shall execule and deliver o Granior a sultable salisiaction of this Morigege and sultable statements.
o! terminaton of ary"finanding’ statamant o file evidencing Lender's secunty Intetest in the Rents and the, Personal Froporty. Gramior-wii.pay, H
permitiod by ‘applicablo-1aw; any reasonible termination fee &s determined by Lender- from me to time. - if; huwever. payment-is made by Grantor, -
whethey volumumror olherwise, or.by; guarantor or by any third party, on the indebitédneas-and thereatter Landsr i formd to remit the. armum of that

- payment )0 Gfu'nq‘wum in bmk[uploy ‘or 10 any simiiar person Lnder any fedeoral or slate bankruptcy liw or 1w for the redial.of dabloss, (b) by

reason ‘of- any daime”:t, decren of, order ol any count or administrative body having: uriscicdon” over Lander-or any o Landers property, or (c) by -

reason a[nny aetﬂamm n‘eompriaa of any ‘claim made by Lender with any claimant (Inciuding without ¥mitation Grantor), the Indebladness shall be- -

considersd "Unpald o7 the'2unpose ol enkircement:of this Morigage and this Morigage shall continue to be effective or shall be reinstatod; as the case
natwithatansing, 72y cancellation of this, Morigaga. or.of .any. nola oF; other, Instrument. of agreament, wldenclng theblndeqmgym Aand x

P pe?wﬂiconﬂmww‘o she, aout [Bpakd . ecovered 10, (e saie extant e f thal amou pever e baen

v Gmmorahaﬂbe boundbyv, l074imdnt; dacree, oider, mmmwmmommwngnﬁelndebmdmorbﬂﬂsm

" holder oY dndther Nen; of the Use of Rinds 6 the dwei”ag yor prohibited purposés.’

DEFAULT. Each of.lhe {ofiowing, & *>a option-af. Londer shall constitute &n evant -of default {'Evomdo! Delaulr') uner,

commits fraud or'makes’a material ‘mic-enresertation at-any tine [n‘connection with the credtt line: acoount. Thla van: I :
slatoment about Granior's Income, essalr.. ¥abilien, or any.ather, as of Grantor's finerzzial condition. :(b) Gramiss does’not | moet tho %nom
torms of the credit ling socount. (c) Grantorssction or Inaction & affects the collatersl for. the credii-iine socount or Lender's rightd

_ collateral. ‘This can Include; for. example, faily e ¥ ro2inlain, roqukad insurance, waste or destructive Lise of the Mm;lﬂu;n 10 pay; thxes, daalh of sl =

peraons llable on the accolnt, transier of tile of ~ale of the dwelling, creation ol a’ !lon cm the dwalllng wﬂhoui o a‘permbdon. loredow‘ the

RIGHTS AND REMEDIES ON DEFAULT. Upon {he vz3raonce of any Event of Defautl and ax any tlmo Ihereaftar Londar. at hs opﬂon.‘ﬁw exerdu
any ane of more of the following righte and rmdiea, in adridnn 1o any othed rights or remedias provided by law;

Accelerate Indebladtiess, Londer shall have the right =% i+ ontion without nolkca 1o Granlor o declare the entire Indebtedness immedisiely dua
and payabie, Inciuding sny prepayment penalty which Grant r wouid be required 1o pay.

UCC Remedios, With mpac: fo afl or any purt of the Personal Proparty, Lender shall have ali the ngh!s and remedios of a secured party under
e Unilorm Commercial Code,

dudlcla! Foraclosurs. Lnnder may obialn & judicial decree foracksing Crantor's Inlerast in alf or any part of the Preperty,

Deflclency Judgment. I permitied by applicable law, Lender may oblair a Lidgment for any deﬁcloncy rsminlng in the Indebledness due o
Lnndat alter appiication of all amounts recaivad from the exatdse of the Aghts providad In this saction,

%ﬁ; Remedies. Lender shall have all other rights and romedies pmvlded » (IS Mn'fqage or the Credit Agreement or avaliable at law of |n

AS ' Feea,; E:pomu. in the avent of foraciosure of {his Mortgage, Lender shail e -cntited to recover from Grantor anonwys feas and
acidd dlabureemanta necessaly Incurred by Lander in pursuing eich foreciosure.

M'“MEOUS PROVISIONS The following miscallanecus provisions are a pait of this Morigage:

Applicable Law. Thia Mortizage has besn dellversd to Lender and accepted by Lender [n the Jtute of filinols. This Mortgage shall ba
nounmodbvlndmwodtnmrdamvdmmﬂmao!mu&ahoflillnolm

Tima Is of the Essence. Tima Is of the essence In the performance of this Morigage.

Walver of Homestead Exemption. Granior horeby releases and walvas all tights and benefits of the homeua" wemption laws of tha-State of
i#inais as {o &l Indebladness sectirad by this Mortgage.

W

EACH“&GHAHI‘OR ACKNOWLEDGES HAVING FEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TER

SELYEOVO
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lNDlVlDUAL ACKNOWLEDGMENT

"_omcmr. SEAL" S

|

smarEor_ Ml oot

o 0 JP L MICHAEL: O: RAMSDEN. ¢
| o 4,}(_ oy NOTARY PUBLIC, STATE OF ILLINOIS 3"

MY COMMISSION, EXPIRES, 7/16/97 .

On thig day before me, v u‘\dem!gned Nowy Pubﬂc pemnany appaarod Thomas E. Wallin and Deboraly M mlllln. 10 e known 1o be tha
indhddusts deseribed In amd s exaouiaﬁ the Maitgags, and acknowledged mm they signed the Mongage es their Jree ang volumary #ct ahd deed,

for the uses and purpases the; win . nai é;"h 0 W (-77/
‘ day of € cen M .

“Wﬁﬂom

: _ Realdncnl ﬁw:c"' )
T . -
Notary Public in and for the State of _ Ilh _) e My commission expiros 71/./{/47

LASER PRO, Aeg. U.S. Pat. A T.M. Oft,, Vara 3 \B(u) 1994 CFi ProSy vites ing. Al rights reserved. [IL-003 WALLIN,LN L1.0VL]




