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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amsunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the #liortgage, exceed $678,000.00.

THIS MORTGAGE dated January 8, 2004, is made and eveculed between David G. Schonback, whose
address is 625 W. Fabyan Parkway, Geneva, IL 60134 (referrcd to below as "Grantor”) and Bridgeview Bank
Group, whose address is 7940 S. Harlem Ave., Bridgeview, IL 60455 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real ‘pronerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; al. easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steck in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ircluding without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lliinois:

LOT 15 AND 16 IN BLOCK 6 IN THE CALUMET AND CHICAGO CANAL AND LOCK COMPANY’S
SUBDIVISION OF ALL THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 37 NORTH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES NORTHEAST OF THE
RIGHT-OF-WAY OF CHICAGO AND WESTERN INDIANA RAILROAD, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 13536-40 S. Brandon, Chicago, IL 60633. -The
Real Property tax identification number is 26-31-409-024

< Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
~of;the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Sade security interest in the Personal Property and Rents.

1 LT
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND"PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
@EORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
T@WORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

%
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Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so fong as, in
Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by thisMortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Propérty, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right; titie_or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whe'ner by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with & term.greater than three (3) years, lease-option contract, or by sale, assighmemnt,
or transfer of any beneficial interest/rcor to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in thc-Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The foliowing provisions talating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in al| events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done onor for services rendered or material furnished to the
Property. Grantor shail maintain the Property free of any licns having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in t4e Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assesginent, o claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest.iri *he Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteer: (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate siiety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs.and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. in.any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before eiforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’'s fien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
and wilt pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Gramtor shall procure and maintain policies of fire insurance with standard
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by, Lender in connection with this Mortgage, and (b) Grantor has the full right, pewer, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage. Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicahle laws, ordinances, and regulations of governmental authorities.

Survival of Represertations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain‘in {ull force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding I condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such stepsias may be necessary to defend the action and obtain the award.
Grantor may be the nominal party iiv such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proreeding by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instfun‘ents and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any pait of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in heu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award e applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lendzr.in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AHTHORITIES. The fallowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by i.ender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Wioro2ge, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principa! and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property



0403401221 Page: 6 of 12

UNOFFICIAL COPY

asiaIdwon 10 JusWaNas Uspio ‘vosdep ‘luewbpn| Aue Ag punoq aq jleys 10juBiE) pue ‘Japus Aqg paAladal
AlleUIBLO UB3Q pey Jonau WNCWE JRY) JI SB JUSIXa Jwes 94} 01 PBIBADDSL IO pledal Junowe syl 8In59s 0] aNUU0D
I Alddold 8yl pue ssaupelgepul syl BuiuopiAe JuswWeabe 1o JUBWNIISUL JBYIo Jo 810U Aue Jo 1o abeBuop
81U} JO uoNR|BauRd Aue Buipuelsyimiou “aq ABw 3SED By} SB ‘palelsulal aq I[BUS 10 2AI10BYO 84 0} 8nuiuod |[eys
abebliop syl pue abeBuop siyl o Juslwadiojua jo asodind syl Joj predun palapisuos aq [leUS ssaupsldapu| ayl
(J0Jurary LONRIWI INOYNM Buipnow) JuewWIRD AuB Ulim JapuaT Aq apew wied Aue Jo asiuoidwon 1o uswaes
Aue Jo uosess Ag (D) o ‘Ausdoid S,/9pua Jo Aue Jo JepusT sea0 uondpsunl Bumey Apog BANEBNSIUIPE
10 103 Aue Jo JapJo 30 93128p uBWBPNl Aue Jo uoseas AQ (g) ‘si01gep Jo JBI[R1 BUL IO} MB| IO ME Andnnueg
aleis I0 |ejapaj Aue Jspun uosiad IRpuns Aue o1 10 Addnpjueq ul eeisnn s okl 0) {y) juswAed 1Byl
10 JUNOWE B4} JwaJ 0} pau0j si JapuaT sayeslay) pue sssupalgapul ayl uo ‘Aled pay Aue AQ lo Jojueienb Aqg 1o
ISIMIBLI0 10 AlUBIUNION 1UlaYM ‘I0luRID) AQ epew si juswiAed | “ISAHALINI ALIMNIIS 40 INIW3LVLSNIFH

BLUIL 0] BLUI W0y JapusT AQ PaUIWIBIBD SB 83) LUONBUILLL) 3|qBLOSES) AUE *ME|
a|geo|dde Ag palivziad i ‘Aed M iolueln ‘AlBdoid [eUOSIad By} pue Sluey 8y} Ul 1SaJ8Jul AWINDas s Japuad
Buruapiae s uo wouelels Buoueul AUB JO UOITBUILLISY JO SIUBWISIRIS 8|geuns pue abeblop syl Jo uoioeISHES
JIqeNNs B JOWEID 0] /oA [OP PuUB 8indexa |jeys sepus ‘abeBlopy siyy Japun Jojueagy uodn pasodw suonebiqo
9Ul |l swicpsd BSIMIBUKY DUB 'Bnp udyM SSIUPaIqEpU| Byl (B Shed IoWe.S || "IONVIWNHOLHAA T11n4

‘yde.tesed Buipasard syl Ul o pausjal S1aleW ay) ysdwoooe
0] ‘uoluldo 8|S S, JBpUDT Ul J|geNISAp 10 AIBSS928U B ABW SP sBuyl Jayio |le Buiop pue ‘Buipiosas ‘Bury
‘Guneniep “Bunnosxs ‘Bumew jo eeurind sy oy 10BJ-UI-A3UI0NE $,JOJURIE) SB JBpua Sluodde Ajgeoonsi
Agalay Jojueln ‘sesodind yons Jo4 4SUAdXa S JOJUBID) JB pue JouBID JO BWEU JY) Ul PUB JOj 0S Op
Aew JapuaT ‘ydesbeied Buipassid syl uro) nalsel sbulyl ayl Jo Aue op o) spiey JoJURIL) §| ‘Joe4-ui~Aauioyy

"ydelbered siyi ul 0] paLigjal 2UoeW SY) YIM UOIDBULOD Ul palInou sasuadxa pue s1sno
Ife 10} JopueT asinquia) [leys JoJUueIS) ‘Bullim Ul AlR1UOD By) 0} saauBe JapuoT 10 me] Aqg paugiyosd ssaun
JojueIy AQ palinboe Jslesioy 10 POUMO MOU JBYIaUM ‘Aadolrd syt uo susy soud pue 15y se aBeblop
Iy} AQ paieasd sisesslul A1INJas pue sual syl (2) Pl 'slusundeq paleey syl pue ‘eBebLioy Syl ‘910N
DY) 18pun suonebljqo s Joluel (L) sasesald Jo ‘Bnunuw?10apad '919|dWwiod ‘BleNidays 0} JBPID Ul B|qRNISAD
10 Asessaoau ag ‘Jepuo] Jo uciuido 8j10s eyl ul 'Aew se SIUBWINIOP JBYI0 PUE ‘S21B2II9I '9oueinsse
BYUN} JO SluswinisUl "sJuBWBIEIS UONENUNUO) ‘SluBlwalels Duiddeuy ‘sluawealbe AlUnoes ‘spasp Arinoas
18N} Jo spasp ‘sefiebuow yans jje pue Aue ‘sleudoldde wesp Aew JapusT se saoeld pue sadyo yons ul pue
S9N yons Je 'aqg Aew 9SBO 8Y) SB ‘papIodaIal 10 ‘Pojie) ‘paplodal paju 94 0] 3sneD '18pua Ag palsenbals
usym pue ‘asubiisap s Japus 01 JO 1BPUST 0} ‘PRISAIIRP 10 PAINIAXS 'GPl 9 0] 8SNED ||iM IO “JBAIIBP pue
BINIBXS "SHBW [jim J0IUBID *JopuUsT Jo 15anbal uodn ‘awill 0} W WO, puE Wy Aue Iy "S3JueINSSY Jaypng

-abebuoly st jo wed © ale 198)-u-Asulope
PUe saoue.nsse Jsyuny o} Bunees suoisiaoid Buimo)o) ey "LOVA-NI=AINHOLLY “SIONVHNSSY HIHLHNA

‘abebLOW sy Jo afed 154y au uo palels see fopon) {BIZBWIWI0Y
wuojiun ay) Aq paninbes se yoes) pauielgo 8q Aew abebuop SIyl AQ pauelb 1saeiul Alioae ay) Buiuteauod
uoneuLIojul yolym woy {Aed peindas) Jepua pue (101q9p) JojuRID) jo $3ssalppe buyew =ui- ‘sassaippy

‘ME|
dlgeondde Ag ponuad uBlxe Oyl 0} JOPUST WO} PUBISP USNLM Jo 1d100a1 18k SABp (£) 93141 UIylim JopuDT]
01 9|qEEAR 1 8YEBW DUB JOPUST PUB IOJURIL) O} JUSIUBAUOD A|geuosess adeid e Je pue Jauuew e ui Auadosy
94l 01 paxiye 10U Auadold [euosiad Aue 8|qWSSSE [eys loeln ‘ynepp uodn Auedold sy woly Auedoid
[EUOSIS 8Ul YJBISP IO JIABS '8ACWISI JOU ||BYS JOJUBID ‘Ynejep uodn  (1Sessiul Alnoas sy Burnunuas
10 Buospied ui paunduy sesusdxa e 10y JapuaT 9sinquiiel jeys sojuRIG Juswslels bBuloueuy e se sbeBuopy
S14} JO suonaNposdas 1o $a3idod ‘sUedIBlUN0D PaINdaxa ajy ‘IoJUBIL WOy, UOIEZIIOYINE JaULIny INOYIM PUB awi]
Aue e ‘Aew Japus ‘spiodas Auadosd [esl syl ur efebLow sy Buipiodal o} uonippe U -Auadoig [euosiod
PUE Sluay oy} ui Jsasslul Ajnoss sJs8pusy anunuod pue loepad 0] Jepus Aq pa1sanbas s1 uoloR Jaylo
SABIEUM D)B) PUB SlUSWBIR)S DBurdueul 31ndaxa {eys Jowels) Japus Ag 1sanbal uodn -jsaudyul AlInoag

"B 0} SLWI) WOJ} POPUSWIE SB 8p07)
[EIDIBLIWOT Uojiun sy} sopun Aued paindss e 4o Sybu ay) Jo |je aABY [[BYS JapuaT PUB 'SBINIXY SAINIISUOD

g abeq (panunuo))
dDVOILIHOW



0403401221 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Defauit under this
Martgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, cbligation, covenant or condition
contained ir this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covediant or condition contained in any other agreement between Lender and Grantor.

False Statements. ‘Apy warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf undér this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at'th< time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralizatioi. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any ¢oliateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Greiitor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignmer. ior.the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under anv sankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commen(ement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any nther method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lenger. . However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity orreasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender-written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond fer the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adeguate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the termc-ef any other agreement between
Grantor and Lender that is not remedied within any grace period provided therzin, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor 1 Lznder, whether existing now
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to ary.quarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, .epdorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity ¢f, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionaily the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the
same provision of this Mortgage within the preceding twelve (12) months, it may be cured {and no Event of
Default will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a)
cures the failure within fiteen (15) days; or (b) if the cure requires more than fifteen (15) days, immediately
initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.
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Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender’s attorneys' fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stav. or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching roCards, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title irsurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other’'sums provided by faw.

NOTICES. Any notice requirad to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shal’ bz given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (uniess”otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when) deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lier ' which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Morigage. Any party may change its address for notices under this
Mortgage by giving formai written notice to"tie other parties, specifying that the purpose of the notice is to
change the party's address. For notice purpeccs, Grantor agrees to keep Lender informed at all times of
Grantor’s current address. Unless otherwise pravided ot required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to ba.natice given to all Grantors.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTAND!NG ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 73
ILCS 5/15~1601 (b) OR ANY SIMILAR LAW EXISTING AFTER 7Hc DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND OM-8BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions.ace.a. part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, consiitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. W alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annuat Reports. If the Property is used for purposes other than Grantor's residence, Crantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are nat to be
used to interpret or define the provisions of this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or of
any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
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manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications ©f, ) consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obiigations under this Martgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lendzr” ineans Bridgeview Bank Group, its successors and assigns.
Mortgage. The word "Mortgige" means this Mortgage between Grantor and Lender.

Note. The word "Note” means tie promissory note dated January 8, 2004, in the original principal amount
of $339,000.00 from Grantor to Lerdel, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, ana-substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. Payments on thic WWote are to be made in accordance with the following payment
schedule: in 35 regular payments of $2,417.5d2ach and one irregular last payment estimated at $324,968.37.
Grantor’s first payment is due February 8, 2004, aid all subsequent payments are due on the same day of
each month after that. Grantor’s final payment will. be due on January 8, 2007, and will be for all principal
and all accrued interest not yet paid. Payments include rrincipal and interest.

Personal Property. The words "Personal Property" mecar. .all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and aow or hereafter attached or affixed to the Real
Property: together with all accessions, parts, and additions v, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sate or other disposition of the Properiy:

Property. The word "Property” means collectively the Real Property and thz-Parsonal Property.

Real Property. The words "Real Property” mean the real property, interests ‘and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, cretit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, desds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether wow or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOCNS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,
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