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This Instrumesit Was Prepared Bﬁrr
EQUITY MOR" G +GE CORPORATION

AoRARCY ALVE N

Whose Address is:
33 W, ROOSEVELT RD.
LOMBARD, ILLINOIS 662+3

Please Retum To:

EQUITY MORTGAGE CORPORATION
33 W. ROOSEVELT RD.

LOMBARD, TLLINOTS 60148

4 5100
ILLINOIS 47
REVOLVING C2E2IT MORTGAGE

Loan No. 20807340 {Sccuring Futucz Advances) M
THIS MORTGAGE is given on JANUARY 14, 2004

The mortgagor is MICHAEL A. FISCHER MARRWO MAFY 7. FPISCHER

whose address is 498 W, GREEN DRIVE, WIHEELING, ILLINOLS 60057

This mortgage is given to  EQUITY MORTGAGE CORPORATION

whose addressis 33 W. ROOSEVELT RD., LOMBARD, ILLINOIS 60148

In this Mortgag, the terms “you”, “your”, and “yours” refer to the mortgagor(s). The terrie “we”, “us” and
“our” referto  EQUITY MORTGAGE CORPORATION

whose address 33 W, ROOSEVELT RD., LOMBARD, ILLINOIS 60148

Pursuant to a Home Equity Line of Credit Agreement and disclosures under the Federal Truth-In
Lending Act dated the same date as this Mortgage (*Agreement”), you may incur indebtedness in amounls
fluctuating from (ime Lo tire up Lo (he MAXIMUM PRINCIPAL INDEBTEDNESS of FORTY-ONE

THOUSAND ONE HUNDRED AND 00/100ths Dollars (U.S. § 41,100.00 ).
The Agreement provides for the full debt, if not paid carlier, to be paid by FEBRUARY 1, 2024

You agree that this Mortgage shall continue to secure all sums now or hercafier advanced under the terms of
the Agreement including, without limitation, such sums that are advanced to you whether or not at the time the
sums arc advanced there is any principal sum outstanding under the Agreement.

[LLINOIS Revolving Credit. Mortgage | \é{\ (page 1 of 6)
Rev. 12/00 lnitiajs:-;ZZ L nitials: ]gﬂ _

FHEL




.. 0403404038 Page: 2of 7. .

'UNOFFICIAL COPY

Loan No. 20807340

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and all.
refinancinps, renewals, extensions and moditications of the Agreement; (b) the payment of all other sums, with
interest, advanced under paragraph 7 of this Mortgage to protect the security ol this Mortgage; and (c) the
performance of your covenants and agreements under this Mortgage and the Agreement. For this purpose and
in consideration of the debt, you do heroby mortgage, warrant, grant and convey to us and our successors and
assigns the property located in - COOK County, Illinois. To wit;

LOT 7 IN BLOCK 2 IN DUNHURST SUBDIVISION UNIT NUMBER 3, IN'TIIE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 Q¥ SECTION 10, TOWNSHIP 42 NORTH, RANGE 11, EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
SEPTEMBER 23, 1955 AS DOCUMENT 1637190 IN COOK COUNTY, TLLINOIS.

Permanent Tax Identification Nuuther; 03— 10-403-025

Which property has the addrezs of*. 498 W, GREEN DRIVE
WHEELING, ILLINOIS 60090 “Property Address”.

TOGETHER WITH all the impravements now or hereafter erected on the property, and all
easements, rights, appurtenances rents (subject to Paragraph 19 hereof) and fixtures now or hereafler a part of

the property. All replacements and additions shall alse-be covered by this Mortgage. All of the foregoing iy
referred to in this Mortgage as the “Property.”

YOU COVENANY that you are lawfully seised ol 1%e estate hereby conveyed and have the right to
grant and convey the Property and that the Property is unencun.brred, except for encumbrances of regord. You
warrant and will defend generally the title to the Property against il cluims and demands, subject to any
encumbrances of record. ‘

YOU AND WE covenant and agree as follows:

L Payment of Principal, Interest and Other Charges. You shall pay wien due the principal and
interest owing under (he Agreement and all other charges due under the Agreerant,

yA Payments of Taxes and Insurance. You will pay, when due, all taxes, asicstawcnts, Jeasehotd
payments or ground rents (if any), and hazard insurance on the Property and mortgegs insurance (if
any).

3. Application of Payments. Unless applicable law provides otherwise, all payments received by us
under the Agreement and paragraph 1 may be applied by us first to interest and other charges payable
under the Agreement and then lo the remnuining principal balance under the Agreement,

4, Prior Mortgages; Charges; Liens. You shall perform all of your obligations under any mortgage,
deed of trust or other security instruments with a lien which has priority over this Mortgage, including
your covenants to make payments when due. You shull pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may allain priority over this Mortgage or any advance
under this Mortgage, and leasehold payments or ground trents, if any. Upon our request, you shall
prompily furnish to us all notices of amounts to be paid under this puragraph and receipts evidencing
any such payments you make directly.
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You shall promptly discharge any licn (other than a tien disclosed to us in your applicalion or in any
title report we oblained) which has priority over this Mortgage or any advance to be made under the

Agrcement or this Mortgage.

3 Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term “extended coverage” and any other hazards, inclnding floods or flooding, for which we
roquire insurance, This insurance shall be maintsined in the smounts und for the periods that we
require. You may choose uny insurer reasonably acceplable Lo us.

Tnsurance policies and renewals shall be acceptuble to us and shall include a standard mortgage clause.
If we rcauire, you shall promptly give us all receipts of paid premiums and rencwal notices. You ghall
promptly notify the Insurer and us of any loss. We may make proof of logs if you do not prompily do
so! luzarance proceeds shall be applied to restore or repair the Property damaged, if restoration or
repairis s<onomically feasible and our security would not be lessened. Otherwise, insurance proceeds
shall be agplied to sums secured by this Mortgage, whether or not then due, with any excess paid to
you, If you 2bandon the Property, or do not answer within 30 days our notice to you that the insurer
has offored to set'z a claim, ther we may collect and usc the procceds to repair or restore the Propetty
or to pay sums seersed by this Mortgage, whether or not then due. The 30-day period will begin when
noticc is given. Anv zpplication of proceeds io principal shall not requirc us to cxtend or postpone the
due date of monthly pavinents. If we acquite the Property al a forced sale following your default, your
right to any insurance piorceds resulting from damage to the Property prior to the acquisition shail
pass to us (o he extent of the simy secured by (his Mortgage immediately prior to the scquisition.

6. Prescrvation and Maintenance of Property; Leascholds. You shall not destroy, dsmage or
substantially change the Property, allow the Property fo deteriorate, or commit waste. If this Mortgage
i on & leasehold, you shull comply with (he lease. If you acyuire fee title to the Property, the lcasehold
and fee tille shall not merge unless we agres to the merger in writing.

7. Protection of Our Rights in the Propert;: Mortgage Insurance. If you f(ail to perform the
covenants and agreements confained in this Motigage, or there is a legal proceeding that may
significantly affect our rights in the Property (suck 7 a proveeding in bankruptcy, probate, for
condemnation or fotfeitare or to enforce the laws or yesulations), then we may do, and pay for,
anything necessary to protect the Property’s value and our ~ights in the Property. Qur actions may
include paying any sums secured by a lien which has priority over this Mortgage or any advance under
the Agreement or this Mortgage, appearing in court, paying tiasonable attorney’s fees, paying any
sums which you arc requircd to pay under this Mortgage and entexitis en the Property to make repairs.
We do not have to take any action we are petmitted to take under this yaragraph, Any amounts we pay
under this paragraph shall become additional dcbts you owe us and shall bs secured by this Mortgaye.
These amounts shall bear interest from the disburscment date at the sate 2stablished under (he
Agrecment and shall be payable, with intercst, upon our request.

If we require martgage insurance ag a condition of making the loan secured by this Mortgage, you
shall pay the premiums for such inswrance uatil such time as the requirement [or the insurance

terminates.
8. Inspection. We may inspect Lhe Property ut uny reasonable time and upon reasonable notice.
9. Condemmation, The proceeds of any award for damages, direct or conscquential, in connection with

any condemnation or other laking of any part of thc Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to us.

10. You Are Not Released: Forbearance by Us Not a Waiver, Extension of time for payment or
modification of amortization of the sums secured by this Mortgage grantcd by us to any of your
successors in interest shall not operate to releave your lability or the Hability of your successors m
interest, We shall not be required to commence proceedings agaiast any successor in interest, rcfuse to
cxtend time for payment or otherwise modify amortization of the sums secured by this Mortgage by
reason of any demand made by you or your successors in interest. Our forbearance in exercising any
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right or remedy shall not waive or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Scveral Liability; Co-Signers. The covenants and

agreements of this Mortgage shall bind and benefil your and our successors and permilled assigns.
Your covenants and agreements shall be joint and several. Anyone who co-signs this Mortgage but
does not cxccute the Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey
such person’s intercst in the Property; (b) is not personally obligated to pay the Agreement, but is
obligated to pay all other sums secured by this Mortgage; and (c) agrees that we and anyoae else who
signs this Murigage may agree to extend, modify, forbear or meke any accommodations regarding the
terms of this Mortgage or the Agreement without such person’s consent.

Loar. Charges. If the [oan secured by this Mortgage is subject to a law which sets maximum loan
chavpes, and that law is [inally interpreted so that the interest or olher loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall
be reduces by the amount necessary to reduce the charge to the permitted limit; and (b) eny sums
already ¢zilested from you which exceed permitted limits will be refunded to youw We may choose to
muke this refand by reducing the principal owed under the Agreement or by making a direct payment
to you, If a refuid educes principal, the reduction will be treated as a partial prepayment without any

prepayment charge 1mder the Apreement.

Notiees. Unless otherwise sequired by law, any notice to you provided for in this Morigage shall be
delivered or mailed by first ¢class mail to the Property Address or any other address you designatc by
notice Lo us. Unless atherwise reqrired by law, any notice to us shall be given by tirst class mail to our
uddress stated above or any other ad Jress we designate by nolice to you.

. Governing Law; Severability. This I1ortgage shall be governed by federal law and, except as

preempted by federal law, by the law of jurisdn tion in which the Property is localed, In the cveat that
any provision or clause of this Mortgage or thcAgreement conflicts with applicable law, such conflict
shall not aflect other pmvmom of thig Mmtga"rP i the Agreement which can be given effect without
the conflicting provision. To this end the provisions of this Mortgage and the Agreement are declared

(o be severable.

Transfer of the Property. If all or any part of the Property ¢ any interest in it is sold or transferred
without our prior written cousent, we may, at our option, 1°quire immediate payment in full of all
gums sccured by this Mortgage. However, this option shall rot Le exerciscd by us if exercise is
prohibited by federal law as of the date of this Motigage.

Sale of Agreement; Chunge of Loan Servicer. The Agreement or a parti.| interest in the Agreement
(together with this Mortyage) may he sold one or more times without prior notice (o you. A salc may
result In a change in the entily (known as the “Loan Scrvicer”) that collects mothly payments due
undcr the Agreement and this Mortgage. There also may be one or more changes 4£ e Loan Servicer
unrelated to the sale of the Agreement. If there is a change of the Loan Servicer, you-will be given
written notice of the change as required by applicable law. The notice will state the name and address
of the new Toan Servicer and tho address to which payments should be madc. The notice will also
contain any information required by applicable law.

ITazarduus Substances, You shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. 'The preceding two
sentences shall not apply to the presence, use or storage on the Property of Hazardous Substances in
quantities that are generally recognized to be uppropriate to normal tresidential uses and to
maintenance of the Property.

You shall promptiy give us written notice of any investigation, claum, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous
Subslance or Environmental Law of which you have actual knowledge. If you leam or are notified by
any government or regulatory authority, that any removal or other remediation of any Havardous

(page 4 of 6)
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Substance affecting the Property is necessary, you shall promptly take all necessary remedial actions
in accordance with Environmental Law. :

As uscd in this Mortgage, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substanccs: gasoline, kerosene, other flammable
or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this Morigage, “Environmental Law™
means federal laws and laws of the jurisdiction where the Property is located that relate to heallh,
safety or environmental protection,

Acceleration; Remedies. You will be in defauit if (1) any payment requived by the Agreement is
not *nade when it is due; (2) we discover that you have committed fraud or made a material
misrcresentation; or (3) you take any action or fail to take any action that adversely affccts our
securscy for the Agreement or any right we have in the Property; or (4) any event occurs that
permits 4 2o accclerate the amounts due under the Agreement, If 4 default occurs, we will give
yon notice spocifying: (a) the default; (b) the action required to cure the default; (¢) a datc not
less than 30 dayr from the date the notice is given to you, by which the default must be cured;
and {d) that faiture to cure the default on or before the date specified in the notice may result in
aceeleration of the sxms secured by this Mortgage, foreclosurc by judicizl proceeding and sale of
the Property. The notize shall farther inform you of any right to reinstate after acceferation and
the right ta assert in inv foreclosure proceeding the non-existence of a default or any other
defense you have to acceler2iion and foreclosure. If the default is not cured on or before the date
specified in the notice, we of onr option may reguire immediate payment in full of all snms
sccured by this Mortgage withav? farther demand and may foreclose this Mortgage by judicial
proceeding. We shall be entitlec!_#o collect all expenses incurred in pursuing the remedics
provided in this paragraph 18, inclading, but not limited to, reasonable attorneys’ fees (which
foes shall be allowed and paid as part of ‘ne Cecree of judgment) and cost of title evidence,

Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the
Property, provided, however, that you shall have jriss to acceleration under Paragraph 18 hereof or
abandonment of the Property, the tight to collect 24 refain such reats as they become due and
payable.

Satisfaction. Upon your request and payment of all sums sccured by this Mortgage, we shall cause the
entry of safisfaction to be made upon the records of this Mortgage:

Waiver of Ilomestead. You hereby release and waive all right G{ homestead exemption in the
Property.

Marital Status of Mortgagor. You represent that your marital status is [1-zingle or [] married
(check one box).

Riders to this Mortgage. If one or more riders are executed by you and recorded iozather with this
Mortgage, the covenants and agresments of each such rider shall be incorporated jnto 2 thall amend
and supplement the covenants and agreemenis of this Mortgage as if the rider(s) were part of this
Mortgage. :

Condaminium Rider 1-4 Family Rider
Planned Unit Development Rider Other(s) (specify)

ILLINOIS Revolving Credit. Mortgage OWI\\} { (page 5 of 6)
Rev, 12/00 Initials: - Z Initials; S /.




0403404038 PaQE: B OF 7.2 esmcmersmm s s tomens e

“UNOFFICIAL COPY

Loan No. 20807340

BY SIGNING BELOW, you accept and agree to the terms and covenants contained in this Mortgage and any
ridce(s) exccuted by you and recorded with it.

Tn Witness whercof the Martgagor(s) has cxceuted this Mortgage the day and year first written above.
BOTH SPOUSES MUST SIGN

£ ﬁ( L S0y

Mortgagor

Name; MICHAFL A. FISCHER
Address:_498 W, GREEN DRIVE
WHEELING, ILLINOIS 60090

o hay Y Gaolse

Name: MARY T, QF(SQH%Q
Address:. 4O Lo, (FEERO DE-
LOREFLINE 10 GBS0

Mortgagor

Mortgagor
Name;
Address:
Mortgagor
Name:
Address: )
STATE OF ILLINOILS, County of COOK 83!
], “Tvae (U"’M a Notary Public ina»1 for said

county do hereby certify that

CXY\'LCJ/\QQ\ A. Clecher and mo\f\(—r. fischer

(name of grantor and, if acknowledged by wife, her name and add “his wife”) personally known to me to be
the same person whose name is (are) subscribed to the foregoing instrument, appeared before me this day in

person, and acknowledged that he (shc or they) signed and delivered the said instrument as his (her or their)
free and voluntary act, for the uses and purposes therein sct forth.
Given myhand and official seal this ¥t day of /Qa/ Y UNA AN AD, 200

OFFICIAL SEAL ¢ o
REBECCA BEAUPRE - ’é‘e’c""‘ﬂg’“‘
NOTARY PUBLIC, STATE OF ILLINOIS (Nofary Public) v

MY GOMMISSION EXPIRES:07/08/08
AR AAALLAAANBS AR AASY
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HELOC RIDER TO THE DEED OF TRUST / MORTGAGE / SECURITY DEED
Date: JANUARY 14, 2004

The escrow of taxes and insurance required in your DEED OF TRUST/MORTGAGE/SECURITY DEED

to EQUITY MORTGAGE COKRPORATION , a ILLINOTS CORPORATION, is hereby waived and you are
notified that you are not required to deposit with EQUITY MORTGAGE CORPORATION , a JLLINOIS
CORPORATION, any of the amounts set forth in said paragraph. This waiver does not, in any way,
release you from your obligation to make escrow payments of taxes and insurance to the holder of any
prior mortgage, nor does it relieve you of your obligation to keep taxes and insurance premiums current
with respect 0 the puiortgaged property.

All payments will be spplied first to the accrued interest and next to the unpaid principal of your loan.
The exact amount of your fisa! payment, finance charges, and total of payments will be somewhat more ot
less than the amounts shown if »v& do not receive cach payment on the scheduled payment date,

RECEIPT ACKNOWLEDGED:

x 2 /) 24 AN |- 14-0Y4

MICHAEY, A, FISCIHER DATE

+ Thasy J Fnoln! O, b lou
(| MREY T. FISCHEL DAL

DATE /7
DATE

HELOC RIDER FHED444

40109 (8/96) . (Rev. 1/03)




