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RERMENT

Mo

Bank of Homewood Commorcianl Note #3275-000-16733

AGREEMENT entored into this 2J1mt day eof January, 1994, by and
boetwosn OLYMPIA FIELDS COUNTRY CLUB, an Illinois Corporation,
hereinafter raferred to as tho "Borrower!”, and the BANK OF
HOMEWOOD, an Illinois Banking Corporation, hereinafter referred to
as the '"Lender", both hereinafter raeferred to individually as the
fparty” and collectliveoly as the "pParties', ralatsd--to-"-the
modification of cortain Note dated May 1, 87 and Loan
Modlfication Agraament dated April 1, 1992 a;g/p cordoed with the

Raglatrer of Titlas on June 30, 1992 as Doocumani’No., 92477382, (v

Borrowur to Lender, hereinafter the "Note', /boplau of ,whig re
s <

attached sercto and mace a part hoereot,

A
WHEREAS, Ui, Laonder is o socurad creditor of tha Borrower under
saild Neta7 izlddhing a mortgage intarest under and pursuant to
cort Mortiayn Jdatad May 1, 1987, hereinafter the 'Mortgage",
rded with %“hua Rogistrar of Titlows on June 3, 1987 as Document
. LR3622%22, /41 Assignment of Rents apd--Leasos datod May 12,
87, hytoin ‘e tha "Assignmant’, rogpcﬂhd with the Rgginstrar of
@B /on ne 3, L9147 as Document ! RI622523, refMitod to the
© ommonly known as 2800 Coun Club Drive, mpia Fields,
llinois 60461 and lacal, describa 8 follows!
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The propert, is commonly known as Olympia Fialds Country Club and
having Pormanant Indoex Numbere 3Ji1=~23=-200~001, 31-33=2303~-043 and 21~
24-100-004,

WHEREAS, the Borrower has raguestoed arnd the Lendor has agreed to
modify the interest rate, adjustment Zeotas, amortization perioedq,
maturity date and rogorved adjustment on~ion specified in said Note
thereby resulting in an altered monthly suin (due to the Londor from
the Borrower undar said Noto and the Lendayr h2de agresd to so modify
its terma accordingly as relatod solely to tha resorved adjustmont
option, interest rato, odjustment dataes, amoxtization pariod and
resulting monthly sum due thercunder as well &s tha maturity date

of the Notea.

NOW THEREFORE, in conaideration of the mutual promises and o
covenanta contained herein, the adegquacy and suffic.enay of which é;
are hereby acknowledged, IT IS HEREBY AGREED: 53
e
1.  DOCUMENT INCORPORATION &
»

That the attached Note and referencad Mortgage and Assignment ara
haeraby incorporated into this Modification Agreament as though

fully set forth herein.

2.  INTEREST RATE

That with ragard to the current principal sum of $887,736.90 yat
outstanding under said Note, the Note and sacurity decuments are
hereby modified to decrease the current statad interest due
thereunder until February 1, 1999 from 7.5% to 7.0%, said
medification to have effaect on January 31, 1994,

3. MATURITX/PAXMENT

That with regard to said principal sum yet outstanding under the
Note, the menthly payments due thereundar shall be reduced from TEN
THOUSAND SIX HUNDRED TWENTY SIX DOLLARS and NO/100 ($10,626,00) teo
TEN THOUSAND THREE HUNDRED EIGHT DOLLARS and NO/100 ($10,308.00),
with the verbiage obtained in the Note being modified to read as o

follows in order to facilitate the aforesaid changes: 253(:1 L
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Modification Agreement
Olympia Filelds Country Club
January 13, 1994

INTEREST/MONTILY PAYMENT/MATURLTY

Commencing on March 1, 1994, and continuing on the same day of
each successive month thereafter through and Jincluding
February 1, 1999, Borrower shall pay Lender the sum of TEN
THOUSAND THREE HUNDRED EIGHT DOLLARS and NO/100 ($10,308.00),
paid monthly paymente ropresentling payments of principal and
interest at the rate of saven percent (7%) amortized ovar a
period of _120 months with the interest rate and resulting
monzhly payment of principal and interest being adjusted for
ora. (1) interval and based upon the following factors,
amortization periods and at the following dates:

ARJUSTMENT Park LERM AMORBRTIZATIQN PERIQR INTEREST
ON_REMAINING DBALANCE RBALE
1., Feb. 1, 1999 60 Mos., 5 Yoars 200 Basis

Points (2.0%)
over the Five
Year Treasury
Securitieos Rata
in effect as of
the "Adjustment
Date!" not to
excend Eight
Percent (8%)

This Note and the entire outst:unding principal balance, accrued
inteoreat, and all costsp, foos and @rpansas horaby shall mature and
be due and payable in lts antirety on February 1, 2004,

4.  MODIFICATION AGREEMENT SCOPE

This Modiflcation Agraoment affacts oniy tha reserved adjustmant
option, interost rate, acdjustment clatos, amortization periods and
resulting monthly payments along with the spzeified maturity date
of the original undorlying Note and soecurlity coocuments and in no
way altars any of the othar conditions or coverants stipulated in
sald Note or other soecurity instruments or docunwits, to include
said Mortgagae which shall otharwise remain unchangnd and in full
force and effoct, The Londer raeatains its right - -to declare the
entire balanca due and payable upon default as stated tharaein,

IN WITNESS WHEREOF, Olympia Flalds Country Club, has caura’l these
presents to ho signod by its authorired Officerm, and its co porate
gsaal to be harounto affixed and atteated hy its Secratary, “ha day
and yvear flirst above written, and that, the Laendor has caused this
documont to ba exacuted by itas proper officers or agents.

LENDER; BORROWER;

BANK OF HOMEWOOD OLYMPIA FIELDS COUNTRY CLUB

BY( lae P st o, BY: é&é %ﬁ ;2‘ g&,
AS R c:%"' PRE! é’i‘éﬁﬂ' - ) Te—
By 1.(] .,/(.giq"’(_ﬁqé,é /. N/\N «zﬁ}
~IRE E )
1.

ATTEST: - ..
- A’l‘c’ . Md\:‘ki‘o.

0i o0
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Modlification Agreement
Olympia Fields Country Club
January 31, 1994

STATE OF ILLINOIS )
ss

COUNTY OF COOK )

1, /20 gt rf g , a Notary Public in and for the said County
in the'state aloresald, DO HEREBY CERTIFY that Shaeri Hamann, Asst.
of BANK OF HOMEWOOD, who is personally known to me
to be tro same person whose name ig subscribed to the foregoing
instrunien. as such Aggt. Vice Presidant, appeared before me this
day in person and acknowledged that he signed, sealed and delivered
the sald instrument of writing as his free and voluntary act, and
as the free and voluntary act of the said BANK OF HOMEWOOD, for the
uses and purpgcsas therein set forth, and caused the Corporate Seal

to be thereto affixed.

_,GIVEN under my /hand and notarial seal this /£  day of
‘//Jr'a_f,ow.l vz ¢ 19944
s

~vvvwnaa&n&--~wvv
N 2 OFFICIAL SEAL
—¥£&ﬂj%Fﬁtﬁf—éi2kﬁkcaa_. MARGARET PALM
NOTARY UBLIC . Notay Public, State of iiinois
' My Commission Explros §.12.94
WW

-STATE OF ILLINOIS )
Ss

COUNTY OF COOK )

I, the undersigned, a Notary Publlic ine#nd for said County, in the
State aforasaid, DO HEREBY CERTIFY that. RORERT T. BQURG, PRESIRENT
of OLYMPIA FIELDS COUNTRY CLUB, AND WILLIAM M, REGNIER, TREASURER
of OLYMPIA FIELDS COUNTRY CLUB, are perscia.ly Known to me to be
the same porsons whose names subscriksd to the foregoing
instrument, appeared bafore me this day in peruon, and acknowledgod
that he signed, sealed and deliverad the sald instrument as his
free and veoluntary act, for the uses and puryerses therein set

forth.
GIVEN. under my hand and notarial seal this [/ day of
= -~1994 .,
\ - L eveLy
. - LYN TOPOLSH:
7’&54;_! A (g s REOIT_ ADMI o«
NOTARY_APUBLIC '""‘”“ 0. Box “f‘lssmmm GLER
ANAAAL AL o P e HOfﬂm, “- sa‘w'0483
OFFICIAL SEAL
(SEAL) MARGAKET BAL M
Notary Publin, “late ol ihanis

My Commission Lapires 6G-12+94
D s Y

SO s @A A mmnn

ov0

-
»

| SR




UNOFFICIAL COPY

.

TP CUR RV B R A
nU.l-L,U:ihlil'c”HIMU;. IRV
£8h1 2o i

b (| " -')\lih'n"..l“&\.n':




UNOFFICIAL COPY

‘ ' v
EXHIBIT A PAGE 1 of 4

Modifleation Agr:oolnunc
Olympla Flold Country Club

S,

THE LAND REFERRED TO IN THIS POLICY IS IN THE STATE OF ILLINOIS, COUNTY OF
COOK AND IS DESCRIBED AS FOLLOWS:

PARCEL 1:

THAT PART OF SECTION 13, TOWNSHIP 3% NORTH, RANOE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYINO RAST OF THR RIGHT OF WAY OF THE
ILLINCIS CPNTRAL RAILROAD AND LYING WESTERLY AND NORTHERLY OF THE FOLLOWING
DESCRIBEC ACJINDARY LINES: BEGINNING AT THE NORTHEAST CORNER OF THE WEST QUARTRR
OF THE NORTIHEBAST 1/4 OF THE NORTHRAST 1/4 OF SAID SECTION 13, THENCE SOUTH ALONG
THE" BAST LINW-QOT SAID WEST QUARTER TO THE NORTH LINE OF THE SOUTHEAST 1/4 OF THR
NORTHBAST 1/4 'C® 3AID SECTION 13; THENCE WEST ALONG THR NORTH LINR OF SAID
SOCTHBAST 1/4 OF THG NORTHEAST 1/4; TQ THE WEST LINE OF SAID SOUTHRAST 1/4 OF THE
NORTHBAST 1/4; THENCE SOUTH ALONT THR SAID WEST LINE OF SAID SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 TO A FOUINT WHICH IS 484 PEET NORTH OF THE SOUTH LINE OF THE
NORTHREAST 1/4 OF SAID SLCWIUN 13; THENCE WEST ALONG A LINE 484 FEET NORTH OF AND
PARALLEL WITH THE SOUTH LINE CF SAID NORTHEAST 1/4 OF SAID SECTION 13, A DISTANCE
OF 443 FERT TO A POINT; THENCE SOUTH ALONG A LINE 443 FEET WEST OF AND PARALLRL
WITH SAID WEST LINE OF THE SOUTHZAST 1/4 OF THE NORTHEAST 1/4 A DISTANCE OF
463.50 FEET TO A POINT; THENCE NOP[MWESTERLY ALONG A STRAIGHT LINE WHICH FORMS AN
ANGLE OF 58 DEGRERS 32 MINUTES 00 SECOMNS WITH THE LAST DESCRIBED LINE, A
DISTANCE OF 403.25 FEET TO A POINT OF CU.VE; THENCE NORTHWESTERLY ALONG A CURVE
CONVEX TO THE WEST, TANGENT TO THE LAST OBSCRIBED LINE AND HAVING A RADIUS OF
987.95 FEET, A CHORD DISTANCE OF 315.%3 FF&T TO A POINT WHICH IS IN THE NCRTHERLY
CORNER OF LOT 23 IN "OLYMPIA WOODS", A SUBDIVT3TON REGISTERED APRIL 24, 1953, XS
TORRENS DOCUMENT NUMBER 1458308; THENCE SOUTHVAESTRRLY ALONG THE RADIUS OF
AFORESAID CURVE EXTENDED, (NORTHWESTERL'Y LINR OF SAID LOT 23) A DISTANCE OF 260
FEET TO A POINT ON A CURVE CONCENTRIC WITH THE LAST DF3CRIBED CURVE; THENCE
SOUTHEASTERLY ALONG SAID CURVE HAVING A RADIUS OF 1247.05 FEET A CHORD DISTANCE
OF 398.32 FEET TO A POINT OF CURVE; THENCI IN A SOUTHEASTRALY DIRECTION ALONG A
LINE TANGENT TO THE LAST DESCRIBED CURVE A DISTANCE OF 40) FERET TO A POINT 581
FEET WEST OF THE EAST LINE OF THE WREST 1/2 OF THE SOUTHRAST 1/4 OF SAID SECTION
13, THENCE SOUTH ALONG A LINE S$81 FEET WEST OF AND PARALLEL WIWH THE SAID RAST
LINE OF THE WEST 1/2 OF THE SCUTHEAST 1/4 TO A POINT WHICH IS 423 JFET NORTH OF
THE NORTHRAST CORNER OF LOT 125 IN OLYMPIA WOODS SECOND ADDITION SOLDIVISION,
REGISTERED JUNE 20TH, 1985, AS TORRENS DOCUMENT NUMBER 16012294; 'THEICHE WRST
FERPENDICULAR TO THE LAST DESCRIBED LINE A DISTANCE OF 300,02 FEET TO A POINT:
THENCE SOUTHWESTERLY ON A LINE FORMING AN ANGLE OF 128 DEGREES 82 MINUTES 00
SECONDS WITH THE LAST DESCRIBED LINE, A DISTANCE OF 122,75 FEET; THENCE
NORTHWESTERLY ON A LINE FORMING AN ANGLE OF 116 DEGRESS 52 MINUTES 00 SECONDS
WITH THE LAST DESCRIBED LINE A DISTANCE OF 96.55 FEET; THENGCE SOUTHEASTRRLY ON A
LINE FORMING AN ANGLE OF 120 DEGREES 00 MINUTES 00 SECONDS WITH THR LAST
DESCRIBED LIMNB, A DISTANCE OF 155,22 FEST; THENCE SOUTH ON A LINE PARALLEL WITH
THE EAST LINE OF THF WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION 13, WHICH
FORMS AN ANGLE OF 138 DEGREES 00 MINUTES 00 SEZONDS WITH THE LAST DESCRIBED LINE,
A DISTANCE OF 250 FEET TO A POINT WHICH IS 175 FEET EAST OF THE WEST LINE OF THE
SQUTHEAST 1/4 OF SAID SECTION 13, THENCE WEST ON A LINE PERPENDICULAR TO THE LAST
DESCRIBED LINE A DISTANCE OF 835 FEET TO A POINT WHICH IS 660 FEET WEST OF THE
EAST LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 13, THENCE SOUTH ON A LINE 660
FEET WEST OF AND PARALLEL WITH SAID EAST LINE OF THE SOUTHWEST 1/4 A DISTANCE OF
493,25 FEBT; THENCE SQUTHEASTERLY ON A STRPAIGHT LINE A DISTANCE OF 709.%) FEET
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KEHIBIT A PAGE 2 of &

Mudlflcutlon Adruumunt
Olympla Fleld Country Club

MORE OR LRSS TO A POINT IN THE SOUTH LINE OF SAID SOUTHEAST 1/4, SAID POINT BRING )11
FERT WEST OF THRE SODTHWEST CORNKR OF SAID SOUTHEAST L/¢ OF SAID SECTION 1), |
RXCKPTING PROM SAID THACT OF LAND THAT PART THEREOP DRBCRIBED AS POLLOWS:

BRCINNING AT THE AFORZSAID MNORTHEBRLY CORNER OF LOT 23 IN SAID "QLYMPIA WOODRS® THRNCR
SOUTHWESTRI,Y ALONG THR WESTRRLY LINK OF DAID LOT 33, A DISTANCE OF 227 VEKT TO THE
SOUTHWRSTRRLY CORNER OF SAID LOT 23 THENCE MORTHWRETERLY ALONG A STRAIGHT LINY WHICH
VORMS AN ANQLE QF 86 DRGREES AND 2 MINUTES WITH THR APORRSAID WESTRRLY LINR OF BAID
LOT 23, WHEN TURNED FORM NORTHRAST TO NORTHWEST, A DIYTANCE OF 272.2% FRRT TO A
POINT,; THENCE EASTERLY ALONG A STRAIOHT LINE WHICH FORMS AN ANGLRE OF %0 DEQPRES AND
1] MINUTRS WITH Tad LAST DESCRIBRD LINE WHEN TURNED PROM SOUTH TO RBAST, A DISTANCE OF
151,19 'FRET TO A FPOLNT; THENCR NORTHRASTERLY ALONG A STRAIGHT LINE WHICH FORMS AN
ANQLE OF 129 DEGRERY D 8 MINUTES WITH THR LAST DESCRIBRD LINE WHEN TURNED PROM
NORTHWEST TO MORTHEAST, » DISTANCE OF 70.60 PERT TO A POINT; THENCE SOUTIRASTERLY
ALONG A STRAIGHT LINE, J, DYSTANCE OF 179,08 FPERT TO A POINT OF BROINNING AND
EXCRPTING FROM SAID TRACT TPAT PART THEREOF DRSCRIBRD AS FOLLOWS:

COMMENCING AT A POINT IN THE Z7AST LINU OF SAID SOUTHWEST 1/4 OF THE NORTHRAST 1/¢ OF
SRCTION 13, A DISTANCE OF 484 PriT NORTH OF THE NORTH LINE OF THR SOUTHRAST 1/4 OF
SECTION 13, THRNCE WEST ALONG A LIMT 484 PRET NORTH OF AND PARALLEL TO THE NORTH LINB
OF SAID SOUTHRAST 1/4 OF SRCTION 12, A DISTANCE OP 443 FERT TO A POINT; THENCE SOUTH
ALONG A LINE 443 FRET WEST OF AND PARLVLLEL TO SAID RBAST LINE OF THE BOUTHWEST 1/4 OF
THE NORTHEAST 1/4 A DISTANCE OF 463,30 PEF™.TO A POINT, SAID POINT BEING THR POINT OF
BRGINNING; THENCL NORTHWESTERLY ALONQ A STRAIQHT LINE WHICH MAXES AN ANQLE OF 58
DRGRERS 32 MINUTRS WITH THE LAST NAMRD LINE WLEN TURNED FROM THE NORTH TO THR WRST, A
DISTANCE OF 350 FEET TO A POINT, SAID POINT BN THE NORTHWEST CORNER OF LOT 21 IN
OLYMPIA WCODS, A SUBLIVISION OF PART OF SBCTION 15 TOWNSHIP 38 NORTH, RANGE 1), RAST
OF THE THIRD PRINCIDPAL MRRIDIAN, IN COOK COUNTY, LlLINQIS, ACCORDING TO THE PLAT
THERREOF RECORDED THEREOF REGISTERED IN THE OFFICE OF Tis REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOIS, A3 DCCUMENT NUMBER 1456308; THENCE U'ORTHEASTERLY ALONG A LINE WHICH
IS THE WESTERLY LINE OF SAID LOT 21, EXTENDED NORTHERLY, (A DISTANCE OF 108,84 FERT TO
A POINT: THENCE HOUTHRASTRERLY ALONG A STRAIGHT LINE WHICH MArYsS AN ANGANGLE OF 93
DEGREES 21 MINUTLS WITH THE LAST MAMKD LINE WHEN TURNED FRCM THR SOUTH TO THE EAST A
DISTANCE OF 167.%8 FEET TO A POINT; THENCE EASTRRLY ALONG A STR\IGHT LINE, A DISTANCE
OF 93,80 FERT TO A POINT IN A LINE WHCIH IS 44) FRET WEST OF AND /AR\LLEL TO THE RAST
LINE OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND WHTCH IS 204 FRay «CRTH OF SAID
NORTH LINR OF THE SOUTHEAST 1/4; THENCE SOUTH ALONG M LINE 443 FEET VésZT OF AND
PARALLEL TO THE RAST LINGE OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, A DISTANCE OF
183.50 FEET TO THE POINT OF BEGINNING, AND EXCRPTING PROM SAID TRACT THAD PART
THEREOF DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE EAST LINE OF SAID SOQUTHWEST L/4 OF THE NORTHEAST 1/4 OF
SECTION 13, A DISTANCE OF 484 FEET NORTH OF THE NORTH LINE OF THE SOUTHEAST L/4 OF
SECTION 13, THENHCE WEST ALONG A LINE 484 FEET NORTH OF AND PARALLEL TO THE NORTH LINE
OF SAID SOUTHEAST 1/4 OF SECTION 13, A DISTANCE OF 443 FEET TO A POINT, SAID POINT
BEING THE POINT OF BEGINNING; THENCE SOUTH ALONG A LINE 443 FEET WEST OF AND PARALLEL
TO SAID EAST LINE OF THE SOUTHWEST 1/4 OF THE NORTHRAST 1/4 A DISTANCE OF 280 FEET
THENCE NORTHWESTERLY ALONG THE NORTHERLY LINE OF THE TRACT OF LAND DESCRIBED IN THE
WARRANTY DEED REGISTERED IN THE OFFICE OF THE REGISTRAR OT TITLES OF COOK COUNTY,
ILLINOIS AS DOCUMENT NUMBER 1930203, SAID LINE BEING A STRAIQHT LINE WHICH MAKRS AN
ANGLE OF 86 DEGREES, 33 MINUTES AND 45 SECONDS WITH THE LAST MNAMED LINE, WHEN TURNED
FROM THE NORTH TO THE WEST, A DISTANCE OF 50.11 FEET TO A POINT OF INTERSECTION WITH
A LINE 49) FEET WEST OF AND PARALLEL TO THE EAST LINE OF THE SOUTHWEST 1/4 OF THE
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EXHIBIT A Pago 3 of &

' ‘ Modification Agracmont
Olympla ¥lold Country Club

NORTHEAST 1/4 OF SECTION 13; THENCE NORTH ALONG SAID PARALLEL LINE, A DISTANCE OF
277,38 FEET TO A POINT; THENCE RAST AIONG A LINE ¢84 FERBT NORTH OF AND PARALLRL TO
THE NORTH LINE OF THE SOUTHRAST 1/4 OF SECTION 13, A DISTANCE OF 50 FERT TO THR POINT
OF BRGINNING AND RXCRPTING FROM SAID TRACT THAT PART THERROF DESCRIBED AS FOLLOWS:
COMMRNCING AT A POINT IN THR RAST LINE OF SAID SOUTHWEST 1/4 OF THR NORTHRAST 1/4 OF
SECTION 13, A DINTANCE OF 484 PKRT NORTH OF THE NORTH LINR OP THR SOUTHRAST 1/¢ OF
SECTION 13, THENCE WEST ALONO A LINK 404 PERT NORTH OP AND PARALLRL TO ‘THR NORTH LINR
OF SAID SOUTHEAST 1/4 OF 3RCTION 13, A DISTANCE OF 443 FEET TO A POINT; THRNCR SOUTH
ALONG A LINE 423 FBET WEST OF AND PARALLEL TO SAID BAST LINE OF THE SOUTHWRST 1/4 0P
THE NORTHEAST 1/4, A DISTANCE OF 463,50 FEET TO A POINT; THENCE NORTHWESTERLY ALONG A
STRAIOHT LINE WHICY MAKES AN ANGLE QOF 58 DEGREES, 32 MINUTES, WITH THE LAST NAMED
LINR WHEN TURNED F4OM THE NORTH TO THE WEST A DISTANCE OF 3%0 FRET TC THR NORTHWRYT
CORNRR OF 1OT 21 IN CLIMPIA WOODS, A SUBDIVISION OF PART OF SRCTION 13, TOWNSHIP 18
NORTH, RARGE 13, RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,
ACCORDING TO THE PLAT THERZOF RECORDED THEREOF REGISTERED IN THE OFFICE OF THR
REGISTRAR OF TITLES OF COOK (COMITY, XLLINOIS, AS DOCUMEIT NUMBER 1456308; SAID POINT
BEING THR POINT OF BEGINNING, 'THRMCE CONTINUING NORTHWRESTERLY ALONG A STRAIGHT LINE
$1,2% FRET TO A POINT; THENCE NURTHRWESTRRLY, TANOENT TC THE LAST DESCRIBBD LINR,
ALONO A CURVE CONVEX TO THE SOUTHEAST. HAVING A RADIUS OF 987.95 FRET, FOR A CHORD
DISTANCE OF 129.7%5 FEET TO A POINT, ©AI" POINT BEING THE NORTHWEST CORNER OF LOT 22
IN SAID OLYMPIA WOQDS, THENCE NORTHRASTRRLY ALONG A LINE WHICH IS THR WESTEBRLY LINR
OF SAID LOT 22 RXTKNDED NORTHERLY, A DISTANCT OF 97,97 PRET TO A POINT; THENCR
SCUTHEASTERLY ALONG A STRAIGHT LINR WHICH iilki8 AN ANGLR OF 102 DRGRRRY 0% MINUTRS,
WITH THE LAST NAMED LINR WHEN TURNED FROM THZ JO0UTH TO THE RAST A DISTANCE OF 168.))
FRET TO A POINT ON THE EASTERLY LINE OF SAID LUP 32, EXTENDED NORTHRRLY, THRNCER
SOUTHWRSTERLY ALONG SAID LINR, WHICH MAKES AN ANGlL& OF 66 DEQREZS, 319 MINUTRS, WITH
THE LAST NAMED LING WHEN TURNED FROM THE WEST TO Thx SOTTH, A DISTANCR OF 108.84 PRRT
TO THE POINT OF BEJINNING AND RACEPTING PROM SAID TRACT THAT PART THEREOF DESCRIBED
AS FOLLQOWS:

COMMENCING AT A POINT IN THE RAST LINE OF SAID SOUTHWEST i/+ CF THE NORTHEAST L/4 OF
SRCTION 13, A DISTANCE OF 484 FERT NORTH OF THE NORTH LINE Cr THE SOOTHEAST L1/4 OF
SRCTION 13; 'PHENCE WEST ALONG A LINR 484 FERET NORTH OF AND PARMWLEL TO THE NORTH LINE
OF SAID SOUTHRAST 1/4 OF SECTION 13, A DISTANCE OF 442 FEET TO A PUINT; TNRENCR SOUTH
ALONG A LINE 443 FEET WEST OF AND PARALLEL TO SAID EAST LINR OF TRE 4TUTHWRSET 1/4 OF
THE NORTHEAST 1/4 A DISTANCE OF 48).30 PEET TO A POINT; THENCE NORTHWZSTERLY ALONG A
STRAIGHT LINT WHICH MAKES AN ANQLE OF %58 DEGREES 32 MINUTRS, WITH THE LAST NAMED LINR
WHRN TURNED FROM THE NORTH TO THE WEST A DISTANCE OF 401,03 FERT TO A POINT, THENCE
NORTHWESTERLY, TANGENT TO THE LAST DLSCRIBED LINE, ALONG A CURVE CONVEX TO THE
SOUTHWEST, MAVING A RADIUS OF 987,93 FRRT FOR A CHORD A DISTANCE OF 129.75 FRET TO
THR NORTHRAST CORNRR OF LOT 23, IN OLYMPIA WOODS, A SUBDIVISION OF PART OF SBCTION
13, TOWNSHIP 18 NORTH, RANGE 1), BAST OF THE THIND PRINCIPAL MRRIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOP RECORDED THEREOF REQISTERED IN THE
OFFICE OF THE REQISTRAR OF TITLRS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER
1430300, 9AXD CORNER BEING THR POINT OF BRQINNING: THENCE NORTHRASTEALY ALONG A LINR
WHICH 1§ THR RASTERLY LINE OF BAID LOT 23, RXTRNODRD NORTHERLY A DISTANCE OF 97,97
FEET TO A POINT; THRNCE NORTHWESTRERLY ALONG A STRAIGHT LINE WHICH MAXES AN ANQLE OF
77 DEGREES 38 MINUTES, WITH THE LAST NAMED LINE WHEN TURNED PROM THE SOUTH TO THR
WEST, A DISTANCE OF 178,87 FRET TO A POINT; THENCE SOUTHWESTERLY ALONG A STRAIONT
LING WHICH MAKXS AN ANOLE OF 163 DRGREES, J4 MINUTES, WITH THE LAST NAMED LINE WNEN
TURNED FROM THE SQUTHEAST TO THE SOUTHWEST, A DISTANCE OF 118.08 FRZET TO A POINT:
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EXHIBTT A Page 4 of 4

Modification Agrooment
Olympin Fleld Country Club

THRNCR WRSTBRLY ALONG A STRAIGHT LINB WHICH MAKRS AN ANGLE OF 159 DRGRRRS, 19
MINUTRES, 13 SERCONDY, WITH THE LAST NAMRD LINER WHEN TURNED PROM THE NORTHRAST TO THE
WEBST, A DISTANCE OF 63.86 PRET TO THR NORTHRASTERLY POINT CF THR LAND CONVEYRD IN THE
WARRANTY DBED REGISTERED IN THR OFFICR OF THR REGISTRAR OF TITLRS POR COOK COUNTY,
ILLINOIS, AS DOCUMENT NUMBRR 1539327; THENCE SOUTHBASTERLY ALONG THE NORTHRASTRRLY
LINR OF THEZ LAND CONVRYED BY SAID DRED RROUISTRRED AS DOCUMENT NUMBRER 1539327, A
DISTANCE OP 179.08 PRET TO THR NORTHWEST CORNRR OF SAID LOT 23; THRNCR SOUTHRAITERLY
ALCKG A CURVE W.TCH IS CONVEBX TO THR SOUTHWEST, HAVING A RADIUS OF 987.95 PEBT (SAID
LIN® BRING THE NURTHERLY LINB OF SAID 10T 23) FOR A CHORD DISTANCE OF 186.30 FEBT T0
THR POISFI' OF BEGIMSTNG) .

PARCRL 2:

THAT PART OF THE NORTHWZST 1/4 OF SRCTION 24, TOWNSHIP 1% NORTH, RANGE 13, BAST OF
THE THIRD PRINCIPAL MERIUIAM, LYING WRST AND NORTH OF A LINE DRSCRIBRD AS POLLOWS:
BEGINNING AT A POINRT IN THE MORTH LINE OF SAID NORTHWRST 1/4 313 FERT WEST OF THR
BAST LINB THRRROF, THENCR SOCTH ALONG A LINE 313 PBRT WRST OF AND PARALLEL WITH THR
RAST LINE OF THE NORTHWEST 1/4 OF uAID BECTION 24, A DISTANCR OF 200 PRET, THRNCR
WRST ALONG A LINE 200 PERT SOUTH OF AND PARALLEL WITH THE NORTH LINR OF SAID
NORTHWEST 1/4 OF SAID SECTION 24, A-UZSTANCE OF 1019 PERT THENCE SBOUTH PERPENDICULAR
TO THR LAST DRSCRIBED LINE, A DISTANCIZ 7%f 250 FEET, THENCE WEST ALONG A LINB 450 PRRT
SOUTH OF AND PARALLEL WITH THE SAID NOR.H LINB OF SAID NORTHWEST 1/4 OF SAID SECTION
24, A DISTANCE OF 380 FBET, THENCE NORTHWRSTERLY ALONG A STRAIGHT LINE, A DISTANCE OF
533,20 FEET TO A YOINT ON THE NORTH LINE OF (Hi NORTHWEST 1/4 OF SAID SECTION 24,
SAID POINT BEING 450 FEET EAST OF THE NORTHWES( CORNER OF SAID SECTION 24,

=C0t0
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LOAN MODRIFICATION AGREEMENT

Loan No, _3373=000=14733

AGREEMENT dated this _ I8t  day of _April 1992, between
BANK OF HOMEWOOD, an Illinois banking gorporation ('LENDE&") ana CLYMPIA

FIELDS COUNTRY CLUB, an Illinois corporation ("BORROWER"),

WHEREAS, LENDER is the owner and helder of the following
{ndebtecness evidanced by a Nots oxecuted by BORROWER:

Note dated May 1, 1987 in the original principal sum of One
Million Orie Yundrad Thousand ($1,100,000,00) Dollars bearing interest at
the rate of Cen (10%) per cont per annum with a Maturity Date of April
30, 1997 and

WHERE/S, sald Note is secured by a juniQAfTmbltddm of property 433,50
legally described 2s: v TR66G6  TRAN 2991 D6/30/92 14158100
« MIIP Y H=PR-gPPRB2

Sga attached Rider A COO0K COUNTY RECORDER

Sald mortgage heing regisiered as Document No, LR 3622522 in tha Office
of the Reglstrar of Titlew uI Conk County, Illinelis;

The Property is Commonly known 45 Olympla Fieldas Country Club and having
Permanent Index Numbers 31~13-200+vul, 31=13-303-043 and 31-24~100-~004;

and

WiiSREAS: LENDER and BORROWIX wish to modify the terma of the g
Note; 2

NOW, THEREFORE, IN CONSIDERATION ¢f the sum of Threea Hundred I
Fifey and No/100 ($38%0.00) Dollars, othsr good and valuable ¢
consideration and the mutual covanants set forin herein, LENDER agrees 33
to modify the terms of the Note and BORROWER agreses to abide by the
amended terms, as follows:

3
1. (i) is hereby amended to reduce the current interest rati
to seven and one~half (7.50%) per cént per annum effective Xniil 1, 1992
through April 30, 1994, From and after May 1L, 1994, the inturest rat
shall be amended to the base rate announced by payee on May 1, 1994, 13
That rate shall be fixed until April 30, 1997, the Maturity Date. At no ¢
time shall the interest rate on this note exceed eight (8%) per cent per TV
annum. Monthly payments from April, 1992 through April 30, 1997 shall
be computed based upon a 20-year amortization schedule beginning
April 1, 1%92. The principal bhalance as of March 1, 1992 is Nine
Hundred Ninety-One Thousand Eight Hundred  Thirty and 44/100

—— e w. L.

.

Mail to: LI
Bank of Homewood
2034 Ridge Road,
Homewood, IL 60430

e O
*,

ichton Park, IL 60471

($951,830.44) Dollars,
' This Document Prepared By:
D. James Bader, Attorney at Law
: 2577 Sauk Trail
ggz oL
net
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2. All other terms and provisions of the orlginal Note and
Mortgage referred to herein shall apply to this Loan Medification

Agreement and all other terms and provisions thareof shall be binding on
the BORROWER of this indebtecdness.

3. The original of this Loan Modlification Agresment shall be
recorded by the LENDER., The terms hereof are not intended to releass
the aforesaid Mortgage but shall only modify the terms of the criginal
Note to the extent set forth herein. The existing Mortgage sscuring the
original Note now secures the modifiad Note in accordance with this Loan
Modification Agreement with all the prierities enjoyed by said Mortqage
at its inception,

t

I3, WITNESS WHEREOF, the partias have caussd this Loan
Modificatiorn agreement to be executed as of the day and year first above

written.

CLUB
BANK OF HOMEWOOD, an Illinols OLYMPIA FIELDS COUNTRY/ an
Banking Corporation, Illinols corporatioen,

By . R
Its: ) . "3,1‘:‘_

STATE OF ILLINOIS )
) 88

COUNTY QF COQK )

I, Sharon Kannudy ' , 8 _Notary Publle, in and for
sald County, in the State aforesaid, DO HENEBY CERTIFY that CD Retd
and Donald Schults who are rurpectlively _ Tream
and Pranident of OLYMPIA FIELVZ - COUNTRY CLUB, are
personally known to me o ba the same persons whosi names are subscribed
to the foregoing instrument as such _ Traasurer thd _gar_gﬂgmg_n_,
respectively, appeared before ne this aay In person and acknowiedged
that they signed, sealed and delivered the said instrune; " as their free
and voluntary act, for the uses and purposaes therein set iszth/ and the
Troasurar then and thare acknowledged that he, as custodian of
the corporate seal of Olympia PFields Country Club dic nffix the
corporate seal to said instrument as his own free and voluntary act and
as the free and veoluntary act of sald corporation.

' Given under my hand and Noturial Seal this _ 24 _ day of
JUNE , 1992, N

/
iy Loy

“OFFICIAL SEAL"
SHARON KENNEDY
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/30/93

I0:-COV0
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STATE OF ILLINOIS ) . EETICY

) S8
COUNTY OF COOK )

I, ¢ , & Notary Public, in and for
sald County, fn the State aforesald, DO HEREBY CERTIFY that

wSherd Hamaan / Cnmmnfm.L_Lmn_ﬂuLmr__ of the Bank
of Homewood, an Xllinois banking corporation, parsconally known to me to
be the same person whose name is subscribed to the foregoing instrument,

appeared before me this day in person and acknowledged that as such

Commercial Lean Officer , he signed and delivered the said instrument
and caused the corporate seal of sald corporation to be affixed therato,
pursuant -to autherity glven by the Board of Directors of said
corporaticii.. as his free and voluntary act, and as the free and

voluntary acc of said Corporation, for the uses and purposes therein set
forth.

iven under 'ay hand and Notarial Seal ¢this 2.4~ day of
, 19924

N e A

! MARGARET PALM

2. Notary Public, $tate of Ifiinols

{10 Commizalon Explras 81294
St S P P

oA

-

¢
1 TOPOLSK »
 Box 1483 ATON-GLFR

Jnewood, IL 80430.0483

28222026




gac32061

IRe v

'i"u”!\’l”l"h ‘. .
(I

Labt L o

UNOFFICIAL COPY




