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DEFINITIONS '

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarJing. the usage of words used in this document are

also provided in Section 16. T
(A) "Security Instrument" means this document, which is daie’ March 12, 2003 ,

together with all Riders to this document,
(B) "Borrower" is Patricia J E111ott, A UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1117nois
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mertgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction|:

UNIT NUMSER 8021 EDGEWATER RCAD IN THE EDGEWATER COURT CONDOMINIUM, AS
DELINEATEO-ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

(0TS 16 AND 4 IN MARE'S AND WaiTE'S MAPLCWOOD SUBDIVISION NUMEER Z, A
SUBDIVISTON GF BLOCKS 5 AND 6 (EXCEPT THE NORTH 115.00 FEET THEREOF) AND
BLOCK 15 (EXCEPFT/THE NORTH 93.0C FEET THEREOF) AND THAT PART OF BLOCK 24
LYING SOUTH OF A LINC MIDWAY BETWEEN THE NORTH LINE OF AND THE SOUTH LINE
OF SAID BLOCK, ALL ‘I KIMBARK AND HUBBARD'S SUBDIVISION OF THE SOUTH HALF
OF SECTION 26, TOWNSHIP/2S NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK COUNTY. ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT
“A" TO THE DECLARATION OF ‘COMDOMINIUM RECORDED SEPTEMBER 8, 1999 AS
DOCUMENT NUMBER 99853246; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN COOK'COUMTY TLLINOTS.

Parce} ID Number: 15-26-419-006-1003 which currently has the address of
8021 tdgewater Rd [Street]
North Riverside iCin?, Illinois 60546 [7ip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and afl
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Eorrower is lawrully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propesty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrewver and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Rorrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrower fails to pay the amount due for an Escrow liem, Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ledder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under )RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

“reasonable estinetes of expenditures of future Escrow ltems or otherwise in accordance with Applicable

Law.

The Funds Shall»be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender s an institution whose deposits are so insured) or in
any Federal Home Loan Bark:, Lender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Leates shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permito-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest te-Ue-paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. 2emower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrew, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower s zeuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco.dance with RESPA, but in no more than 12
monthly payments, [f there is a deficiency of Funds held in escrovs-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but m no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumnent, /Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner pre viged in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaex acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untl such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Leider may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anonnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrowser's principal
residence wicpi 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boiewvor's principal residence for at least one year afier the date of occupancy, uniess Lender
otherwise agrees in/writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waicn are beyond Borrower's control.

7. Preservation, Mair¢enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair«pZ° Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from.dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that/fspair or restoration is not economically feasible. Borrower shall
promptly repair the Property if damagedto avoid further deterioration or damage. [f insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais and restoration in a single payment or in a series of
progress payments as the work is completed. 1f the 1isurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon ang-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit/it.-during the Loan application
process, Borrower or any persons or entities acting at the direction oi Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection witil the Loan. Material
representations include, but are not limited to, representations concerning Borrows: ¢ occupancy of the
Property as Borrower's principal residence. ' '

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instruniei., (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reagonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ani-restoration in a single disbursement or in a series of progress payments as the work is
completed. (Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous finceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Trareads. If the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dae with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a toral faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately Lefore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unicss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the woral-emount of the sums secured immediately before the
partial taking, destruction, or loss in value divder by (b) the fair market value of the Property
immediately before the partial taking, destruction, or \0ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in/value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or toss in value is less than the
amount of the sums secured immediately before the partiz} taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellane(us Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theu fae

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award<o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 7 right of action in
regard to Miscellaneous Proceds. -

Borrower shall be in default if any action or proceeding, whether civil or criminaly” s tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a aefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations "of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest 1n/the Property" means any legal or beneficial interest in the Property, including, but not limited
to. those betieficial interests transferred in a bend for deed, contract for deed, installment sales centract or
escrow agreemitt; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi 2ad a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends: may require immediate payment in full of all sums secured by this Security
Instrument. However, thie ortien shail not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ Aays from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-surms secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemicri of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale GSt%e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law 1oighe-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be que nader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otkicr covenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ~iot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 4oz the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)akes such action as Lender may
reasonably Tequire to assure that Lender's interest in the Property =i rights under this Sccurity
instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may-require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (a)
cash; (b) money order; (¢} certified check, bank check. treasurer' s check or cashier's ¢liesiz. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency; instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insfrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. [lewever, this
right 1o reinstate shall not apply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a satz of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that tailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mayv-require immediate payment in full of all sums secured by this Security Instrument
without fur#ies-demand and may fcreclose this Security. Instrument by judicial proceeding. Lender
shall be entidled *o-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrows: <hiall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument.-Uut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urder Aoplicable Law.

24. Waiver of Homestead. In accordanice with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinois Lomestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrzement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leader purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowe: 1n connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only a‘ter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lends's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs f (it insurance, including interest
and any other charges Lender may impose in connection with the placeriint of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ¢ tirore than the cost of
insurance Borrower may be able to obtain on its own.

6 ) : 0070467655
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STATE ILLIN OIS,. County ss:

. —_ .
1, VERoNLCL \'\\ \ C Q&l VAN (Q . aNotary Public in and for said county and
state do hereby certity that

Qo\}ﬂ“\"c_'\o\ DL T

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument;
appeased before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

@iver. under my hand and official seal, this — \ .3\,\,\ day of \Y\ g~ Qﬁ/\ =00
\

My Commissicn Fapires:

A SR &M\\\ IO N0
% D\ANF\_ iy _ \_ Notary Public

NOTARY PU! F‘ '!=’
?\AY CO M N}L :sl\lj L

PPN
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 12th day of March, 2003 ,
and is incarrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") toseonie Borrower's Not-te Horris Trust and Savings Bank

(the "Lender") of the sanie date and covering the property described in the Security Instrument and located
at:

8021 Fdgewater Rd h
Noeth Riverside, I[L 60546

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE POURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ‘ay fellows:

A, INFEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2125 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate.od slie first day of
Aprit, Z0l0 , and the adjustable tterest rite T will pay may~hange on that

0070487655

MULTISTATE FIXED/ADJUSTABLE RATE RIDER {(Nonassumable Fixed) - Single Family -
Freddie Mac UNIFORM INSTRUMENT

qz;gss4k(oooa) Form 3195 1/01
Page 1 of 5 Initials: -£% .
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSY¥R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT{. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLL INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of tie Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Prcpert™ means any legal or beneficial interest in the Property, including,
but not limited to, those Deneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or ‘sscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a pusch-ser.

if'all or any part of the Proper'y srany Interest in the Property is sold or transferred (or if
Borrower is not a natural person and’z beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Linder may require immediate payment in full of all
sums secured by this Security Instrument. ~However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabls’Law. '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay 2!l sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expuration of this period, Lender
may invoke any remedies permitted by this Security Instrumén< without further notice or
demand on Borrower.

0070467655

Initials:&

-834R (0008) Page 3 of 5 Form 3195 1/01
®

12 A A0 4 7m0 1 L W R R vme 5 1540+ 212 11 B | R+ Qoo i scen e airne e e e . e e e e 8 B A o b 4B ek




0403415178 Page: 18 of 23

UNOFFICIAL COPY

@,
L0/ §6LE Wiog G Jo 4 abed {8000 urc -

' ZSJ s(eny|
§69/9v0/00

19MO10( 1O PUEIAP JO 010U 121N INOYIM
sty A1maag sty Aq paniund satpass Aue aYeaul Aear opuat “porad snp jo uoneludxo
o) o toud swas 5o Ard 01 SHE] 1BA0MOET Jf ILTUWIRUSUT ALag ST AQ pRunoas suns
(e Aed 1Snul IMARIIOE UPIA UM G UONI3G A 20UEPIOISE LT uaald §1 23110U 3l MEp Ayl
woly sAep-(¢ UeYyyssa; ou 10 pouad e apraoid {[Rys 30UOU Y], “UONEIA[AIT JO IOU JaMOLIOH
anIg [[eys Jopua ‘[jri-w juawded ajeipauum aunbar 01 uondo Yy $ISI2IXI IPUAT 3]
‘FUNIM Ul 30110 Saseajal 1apUaT
ssajun juAWINISU] AJLINDAST SIEL pUE 210N S Japun PAIESQO g 01 ANUBUOY [|I4 1IMOLIOH
JUAWINISE] AJLmAg SIY) Ul pre 30N Ayl Ul apew sipwanife pue sastwodd Ay e doay
0] 22J9]sUBI) AU} sALTT[QO 1B PR AU’ OF aqeidanoe st ey uawoaide uondunsse ue usts
01 aalajsuer) 2y axmbar ose Aew Jopus |, UONAUMSSE UBOT Y 01 JUSSUCD S JIPUT] 0] UOTHPUD
¢ St 99] Aquuoseal B a3Ieyd ALWw Iopadt mMeT ajqeariddy Aq pannuinad Ju2ixs Ayl oy
“1apuaT 01 3jqeidadde
g1 juswnsu] Aunes sk ul WwowaaIde 10 JUBLUaACY AUE jo UaEalg B JO MSLI 211 jey) pur
wonduwmsse ueo] 2y 4q paiteduit aq 10U 14 A31MH38 'S, 35PUDT L] SHUILIANSP A[RUOSEIS JpUd]
(q) pue :3d5ajsuel) ) 01 apew FUISQ AIdM UBO] ABD'P YT 5B 0313jsubl papual Ay} AIBR[BAD
0] Jepua] Aq palsmbal UONEWLIOUL JOPUIT O PARNUYNE 27 0] SASTTS LaMOLIog (v) 3 uondo
SIY) 2$12JOXD 10U [[BYS OS[E IOPUAT MR apqeorpddy £q ‘paitaryodd s1 as1019%d 4ons JI Iapua’]
£q pasioioxa aq 10U [eys uondo ST IDASMOH  JUSUINLSU] {Inaag SIY AQ PRINDIs SWNS
[[e Jo [y wl judwAed SppIpaww aunbar ABw 13pUST qUasUOY UM Jotid § 1apuaT oYM
(PoAIJSURY) 10 PIOS §1 JoMOII0g Ul 1S2197ul [BIDIjAURG 2 PUE uosIsd RImIEy B JOU §1 Ismollog
71 J0) paLagsuen 10 plos st Auadold Ay ut 1sa1amu] fue Jo Auadoiq ati4o aed Lue Jo [ ]
Jaseyand g 0] 28D 21N 1T JM0LI0f
Aq a1 JO Iajsura) Y SL UM O Judun ayl QUAUIDAIEE MO1D50 10 DRI, S2BS JUIW|EISUL
‘poap 10J OB 'PAAP 10§ PUOQ B UT PALIBJSUCL SISAIANUL [RDJAUDG 38041 *0] 121111] 30U Ing
“Fuipnpour *Auadol] A3 USRI BIIYAUAQ 10 [rde) AUt sugaw JAuadeld M urnaan, gl
HOT09S 514} UL Pash Sy JIMOLI0E UL JSIU] [UPLeudy v 10 Aaadoag 2ty Jo Jaysaesi

SAVGTTOA
SV avdd Ol QAANANY 39 TTVHS INHWNULSNI ALIINIES dHL 40 81 LNYNAAOD
WHOJINN O SNOISIAO¥d JHL ANV “10d44d N1 44 OL ASVHD NHH.L TIVHS FAOHV
19 NOLLOAS NI QA9RIDSHA INTWNALSNI ALIMNOAS THL 40 81 LNVNAAOQD WAOAINN
‘YAOEYV V NOILDES NI gILVLS SWdAL THL YAANN ALVH LSHYELINI T1aviIsaray
NV OL STONVHD IV ISTYAINI aAXId TVILINI S¥IAMO¥H0d NIHM T

56:’,,?195 ﬂ {} |




0403415178 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Wilirin )Wbﬂﬁ/ (Seal)  __

(Seal)
Fatricia.? t’#] iontt -Bor:ower ~Borrower
(Seal) (Seal)
-BOI'I'OWC!' -BUI'TUWEF
_(Seal) (Seal)
-boirower -BOI‘I'UW&I'
(Seal} L . (Seal)
-Borrower -Borrower
00704676505
@éssm(oooe) Page 5 of 5 Form 3195 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of March, 2003 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Meed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Surrower's Note to Harris Trust and Savings Bank, an Il1linois Corporation

(the
"Lender") of {ne6zime date and covering the Property described in the Secunity Instrument and located at:
8021 Edgewater Rd
North Riverside, IL 60546
[Property Address]
The Property includes a unit/in’ together with an undivided interest in the common elements of, a
condominium project known as:

[Miame of Condominium Project]
(the "Condominium Project"). If the owne:s-association or other entity which acts for the Condominium
Project (the "Owners Association”) holds” tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrawer's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (b ¢ivenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agreeds collows:

A. Condominium Obligations. Borrower shall perforin all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by“tzws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whea due; all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, viih a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which 1s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductibierievels), for the
periods, and aguinst lezs by fire, “azards inciuded withir the werm "extended coverage,” ~nd any other
hazards, including, but not limited to, earthquakes and {loods, from which Lender requires insurance,

0070467655
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condonuniurn Rider.

4 :

IutaMo J (Seal) _(Seal)
Patricia E]}('I ott -Borrawer -Borrower
{Seal) (Seal}
-Borrower -Borrower
Seal) {Seal)
-Borroyrer -Borrower
(Seal) o~ (Seal)
-Borrower -Borrower

0070467655

@@-BR (©008) Page 3 of 3 Eorm 3140 1/01

621




0403413178 Page: 23 of 23

UNOFFICIAL COPY

Lender's addressis 111 W. Monroe St. Chicago, IL 60603

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 12, 2003

The Note states that Borrower owes Lender One Hundred Two Thousand Five Hundred and
00/L00----nmrmmmmmmrorr st T BT Dollars
(U.S.$102,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2033

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" ricons the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nete, and all sums due under this Security Instrument, plus iriterest.

(G) "Riders" meany all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be exevatd by Borrower [check box as applicable]:

[X] Adjustable Rate Ridzt X Condominium Rider [ Second Home Rider
[ Balloon Rider [~ Planned Unit Development Rider [_] 1-4 Family Rider
[_1VA Rider L] Biweekly Payment Rider L_] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ovdes{that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper.y by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of tunds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiate?’ through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as 10 order, instruct, or Authorize a financial institution to debit
or credit an account. Such term includes, but is not timited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans‘ers,” and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of vamsges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all si-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or crissiens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, ordefauit on,
-the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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