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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated December 23, 2003, is made and eyecrited between John Healy, whose
address is 9830 S. Lawndale Avenue, Evergreen Park, IL 60805 and Tho/nas P. Keaney, whose address is
9906 S. California Avenue, Evergreen Park, IL 60805 {referred to below ag¢ TGrantor”) and PRAIRIE BANK
AND TRUST COMPANY, whose address is 7661 S. HARLEM AVE, BRIDGEVIEW, 'c ©0455 (referred to below
as "Lender”}.

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing sectirity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in COOK County, State of lllinois:

LOT 23 (EXCEPT THE SOUTH 20 FEET THEREOF) AND LOT 24 IN BLOCK 26 IN H. W. ELMORE'S KEDZIE
AVENUE RIDGE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF
SECTION 23, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, LYING
SCUTH OF THE INDIAN BOUNDARY LINE IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 16219 CLIFTON PARK, MARKHAM, IL 60426. The
Property tax identification number is 28-23-225-029-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:



0403433071 Page: 2 of 9

UNOFFICIAL COPY

SWUBL 10 WLaY 4Ins 10} Aladoid 8y} jo ved Aue 1o sjoym sy) ased| 10 jual Aew Japus -Anadolg ay) aseo

“Auadoud sy Bunosyje saisusbe
lerawursaob ssylo jje Jo siuswaNbal puUR $2OUBUIPIO ‘SIBPIO 'SBINI ‘SME| JBY10 || 0S|B PUB SIOUI||| 10 91818
9Ul O sme| 8yl yum Ajdwod pue aindexs 0} sbuiyl e pue Aue op Aew Japua “smeq yum souendwiod

‘Alladold ayl uo
lapuan Ag pa1oa)je 8oURINSUI JBYI0 PUB a1l U0 SWNIWAId UL PUE ‘SAILIIN JBRM PUR SIUSLUSSISSE 'Saxe] |je
Aed 01 0s|e pue ‘'uoNIPUOD pue liedas sadoid ul Aladold 8y Buuieiview Jo Ssasuadxa pue 51502 BuinunRuos
Ile Jo pue ‘wuswdinba Jiayl Buipnioul ‘sasdoidwe B J0 $321A8S ||B JO puE Josisyl $1500 8yl Aed 01 liedal
ul swes ayl dasy pue Alsdoid ayi uieluiews 01 Auadold syl uodn Jalus Aew sepust -Apadold ey) uieuIepy

"Alladold syl woly suosiad Jayio
10 S1UBUSY JO lUBURL AUE @acwBl pue sluaY Syl 109|102 [Ausdold 8yl jo U0ISSEssod JA00a) 0] AIESSANOU
aq Aew se sbusestolsd yons Buipniour ‘Auadolg syy Jo uonosioud syl 1o) Alessadsu sbBuipeasold |eba|
2 U0 ALied pue 81nyisut 'SIUBY Byl JO ||B 'Jojalayl a|gel| suosiad JBUlo AUE WOLY 10 SIUBUSY 3Y] WO} SAIR08)
pue 109|020 ‘puewap UAuadold a8yl jo uoissessod axel pue uodn Jsua Aew uspus tAuedoid 8yl Jslug

eade s Japua] 4o Jepus] 01 Apoauip pied aq o} sjuay |je Bunosip pue JusUBISSY
Iyl Jo ey Buisiape Aledolg #41 Jo S1ueus] |je pue Aue O] $B0IJ0U PUIS ABLU JBpUST 'SIUBUD] 01 D10\

tAluoyine pue sramod “siybu Buimoloy ayy paiuelf pue uaalb Agatey si 1apua ‘ssodind
SIY} 404 "siusY BYl BAIBDAI pue (22,03 0) ‘JuswubisSsy Syl Jepun psunane dAey jeys jnejep ou ybBnou
UsAs pue ‘sl Aue Je Bl Byl BARy (IB4S JBPUST  'SINIH 1237102 ANY JAIFOIY OL LHOIY S.HIANT]

uswubissy siyl w papiaoad se 1deoxa swusy ayl i s1ybu
§,J0lUBlD JOo AUe o asodsip 8SIMIBLI0 JO JSownoua ‘ubIsse ‘)9S 10U ||IM JOJUBID Jejsuel] Jaylng Op

8040} Ul MOU JUBWINIISLY Aue
Ag uosied Jayio Aue o1 sausy syl paAaauod Jo paubisse Ajsnoirald 1ou sey JolueiD “luswubissy Jougd on

*18pua] 01 S1UaY 8y AsAU0D pue
ubisse 0] pue juswubissy siy1 0wl Je1ua 01 Aloyine pue Joaiod 1B (N} 8yl sey Jojueiny -ubissy 03 1ybiy

‘Bunim ur apus Ag patralde pue 01 PAs0|osIp se 1daoxa SwWigD pue
‘$3JURIQLUNIUR ‘sud)| ‘sueof ‘s)YDI [je 30 1eejD pue 8al) S1UBY ALY IAIRNA O PBINUA St uojueiD diYsIBUMQ

1Byl Siuediem Jojueld "SIILNVHYVYA, ANV SNOILVYLINISIHdIY S HOLNVHD

‘Butpassoid Asidnnjueq
B Ul [BJ93E||OD YSED 4O 85N 8UL 03 1USSUOD S 13pUST SINLUISUOD 10U j|BYS S1UaY @1 198|109 01 1yBu syl jo Bujuelb
ayl eyl papiacsd ‘sjuay 8yl 109||02 pue Aladold ayl afeurw pue aleiodo puR’lo |0JIUOD puB UOISSassOd
Ul ulewal Aew Jojurln ‘Juawiubissy sIyl Jspun 1nejep ou si alayl se Buo| 0s pue mraq paplaoid se siuay eyl
1291109 01 1YBH S $381019X8 18PUAT [NUN pUR $SBJUN “luawuBISSY sIyl Japun suonebige s iuiueln o e wiopad
Aouls jieys pue ‘enp awoosq Asy) se uswiuBissy siyl AQ paindas slunowe |[B Jepusl o; Aed jjeys Jojueln
‘SJUBWIN00Q paleley Aue Jo 1UBWUBISSY S1yl ul papinoid 8SIAMIBLI0 S 1de0X] "FINVINHOHAY3a ANY LNINAYA

ueawuBissy siyl Japun syel o) S|IB) 10 S3YR) JapuaT uonoe
1BUM J811EW OU J3pUaT Ylim 810N BYl JBpun 3jqel ulews) 01 seaibe Jamousog -Auedold ayl uodn Buizieas w
Japuaq Aq Ae@p Aue so ‘Aliedoud ayr uodn szijess 01 JepuaT JO ain[ig} AUE UOIIELWIL INOYLIMm Buipnjoul 1apus Jo
uoI13BUI 10 UOIIDE AUR JO 9SNEDa] BSLIe ABW 1Byl $85UBJOp AU SaAlem Jamoliog ~Aladold 9yl 1noge pawloiul
Buidaay pue Buleq 1o} Aupgisuodses ay) sswnsse Jamodiog  “JUSLUUBISSY SIYL YU UGIIDBUUOD Ut S3YB] JapuaT

Uol1oBU| IO UOILOE AU INOGE J9MOLI0g |81 10U PBBU Japus] “SIILIIAISNODSIH ANY SHIAIVM S, HIMOHHOY

"8|es Jo 1amod
B J0 8stdiexa Ag Jo Ajepnl Jsyile 'U0II0E BINS0[0840) AuR JO UOITA|dWIOD 1O JUBWBIUSUNILIOD S 19puUsT Iale
10 24049q "ADUBINBP 10) WIBID B 01 PBJLIIUS BSIMIBULO $I J3PUST IUSIX8 8yl 0} ADUBIONEp 10} wWies e Buipnjow
‘Joluedn 1sulefe uonoe Aue Buibullg wou) JopusT uassld ABW yJUM ME| 18UI0 AUB 1O ‘mB| ,ADUBIOHBp-TIUE,
lo ,uoioe auo, Aue Jo uosess AgQ DBuisue sasusiep 4o s1ybu B saalem JORID  'SYIAIVM S.HOLNVHO

Z @beg {panuizugn) £00060L1C ‘ON ueoq
S1N3H 4O INJINNDISSY



0403433071 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 2474090003 {Continued) Page 3

and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specivic act or thing.

APPLICATION OF RFENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's accouricand Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determinr the application of any and all Rents received by it; however, any such Rents received
by Lender which are not zprlied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lendei uader this Assignment and not reimbursed from the Rents shali become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paia:

FULL PERFCRMANCE. 1If Grantor pays al of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this' Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satiifaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor) if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f pavrrent is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the'lnuebtedness and thereafter Lender is forced to remit
the amount of that payment (A} to Borrower's trustee in/pankruptcy or to any similar persen under any
federal or state bankruptcy law or law for the relief of debtors, 8% by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lendes o7 any of Lender's property, or (C}) by
reason of any settlement or compromise of any claim made by Lendes with any claimant {including without
limitation Borrower), the indebtedness shall be considered unpaid rcrithe purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall’bg reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note o other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been ariginally received by Lender, and Glantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or 1o thas Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matarially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignmeir. or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment ar any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either {1) the term of any applicable insurance policy; or {2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment alse will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default,
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months, it may be cured {and no event of default will have occurred} if Grantor, after receiving written
notice from Lender demanding cure of such defauit: (1) cures the default within fifteen {15) days; or {2}
if the cure requires more than fifteen (15} days, immediately initiates steps which Lender deems in Lender's
sole discretion to be sufficient to cure the default and thereafter continues and completes all reasonable and
necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON BEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender rmay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be requiredto-way.

Collect Rents. Lenier shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and colle(t *he Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's cozcs. against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in tne/Lznder's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then /‘Srantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recetved in payment thareof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are'made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under tn’s subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall ha {ne right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or 2ny part of the Property, with the power to protect and
preserve the Property, to cperate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and. above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist vwhather or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Emgloyment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not _exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforfa an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any/ ol the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudg: reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:



0403433071 Page: 6 of 9

UNOFFICIAL COPY

“J2pua Ag paounoual ale suwles
BU1 SE 3WI 4ONS [RUN JOIUEBID A P8yoAal ag lou Azw pue A1UNoas jo sasodind oy peiuelb oie 1usWUBISSY
Syl Jspun Jopua uo paAsAuod Aswole jo siemod pue sedusBe snouea Y| CAdulony Jo slamog

"siojuelD |2 01 u2AIB 80H0U 8q 0] pawesp S| JOJUBID AUB 01 Japual Ag usaib aollou Aue
"J0juelD) BUO UBL) 210w S| alayl {1 ‘me| Ag paainbal Jo papiacid 951AMIBYL0 $SB|UMN "SSIIPPR 1UAIND §,J01URIL)
O sawin |je 1 pswllojul JapuaT desy 01 sesibe Joluesn ‘sasodind aonou Jo4 “ssarppe s,Aued syl abueyd o)
st @onou aly) jo asodind syl 1eyy ButAfioads ‘sainied Jaylo 2yl o1 821104 UBHILM [BwIo) BUIAIB Ag uswiubissy
SiYl Japun ssa1j0u Fo) ssaippe su abueyo Aew Aued Auy  JuswiubBissy siyl o BuuuiBag eyl Jeau UmMoys
sassaJppe syl 01 palosup ‘predesd sbeisod |lew passrsiBal Jo paiilusd ‘SSEID 1841} SB )BUW S91BIS PalUn
3yl ul pansodap uaym ‘pajiew Ji 10 “121nod Jybiuisnao paziubodes Ajleuoieu e ylm pansodap uaym ‘(me
Ag painbal 9SIMIBYIO $SB|UN} B[ILLISORIDI8) AQ Panladal A||ENIDE UBUM ‘DIIDAIBD AJ|EN1OE USUM 8AND3)3
aq |leys pue ‘Bunum ul uaalb ag |leys luswubissy siyy sapun uaai 8g 0} pasnbal sontou Auy  "S32NON

18puUaT JO UONBIISIP 8|0S BYL Ul PIRYYLIM 10 paluesb aq Aew
JUBSUOD YINS S8SEL |1z il pue pennbal §1 1U8SU0I YINS dJaym SaouUBISUl Juanbasgns 01 1uasuod Bunuiuos
9IN1ISUCD 10U [|BYS 8dupesul Aue Ul 18pua Ag 1Uasuod yoans Jo Bunuesd ay) ‘1uswubissy siy) Jepun pasnbay
S| J8puUa O JUBSU0D 8U} JHAELBUAY “Suodesuel) saning Aue 0] se suonebBigo s amuelg Jo Aue o Jo syybu
$,18pua7 J0 Aue JO JOAIRM B 2iNTHSUOD [|BYS JOIURID puE JapueT usamlaq Buleap Jo 9sin0d Aue Jou ‘1apua
Ag saniem Joud oN ruswubBissy si) jo uoisiaod sayio Aue Jo uoisiaosd Jeyl yiam esuelduiod 10u1s puewap
01 8SIMIDYIO YDl $,J8pusT JO JaAleid B 81MIISUcY 1o saipnfaid jou |leys luswiubBissy SIyl Jo uoIsiAcid
e O JapusT AQ seatlem y  “1yBu Jayiosaue Jo 3yBu yons o ssarm e se siesedo ||eys B Aue Buisioiexe
Ul 13pue Jo ued syl Uo woISSIWGo 10 Aap oN  Csepual Aq psufiis pue Buipiam ul usalb s1 JaAlem Uons
ssajun awubissy siy) Japun s1YBL Aue poarzan aABY 01 pawsaap aq 1ou [|[BYS I13puo 1epua Aq JaAlepn ON

uswubissy siyl jo suoisiaoid
8yl aulyap Jo leudiaiul 01 pasn 8g 01 10U ale Ay ‘Ajuc sesodind 8dusIURAUOD 10} dJe JUBWUBISSY Sy Ul
suonoas Jo sydelbeied 01 USAIB seweu ay)  (g) “unsme, Aue Ul paulol 8q 10U pasu JBMO0LI0g 1BYL pue ‘1Sl
lemoulog ans 10U pPIaU JspuUeT ‘uosied BLIRS BU) 10U wLe ILIURIC puUe JaMOLI0g §| SI0IURIL) Byl JO 340W IO
auo Aue ans Aew Japua ‘unsme| e sBuLq JapusT JI 1Byl sUealu SIY]  ({B49ASS pue uIof ale JoJueID) yoes O
suonebiqo syl ,101uelD, se Juswubissy syl subis uosiad @uo uRyy 10w §| (g} ‘ainbas 05 UONIONISUOD
pue Ixajuod ayl alaym |einid ayl Ul pasn usaq aAey O) pawsgsp eg jeys Jenbuis syl w lusWUBISSY SIY)
Ul pasn SPIOM |8 USY] 'JOJUBID IO 18MOIIDY SUC UBL] 8J0W §| 6251 2J3HM §ased jje Ul (|} -uonelsidiaiu|

“J9PUST 1O JUBSLOD USHILIM Bl
noyym ‘Apoeden Aue ul JapusT jo 1§auaq ayl 1oy 40 Ag pley swn Aue e {aadoid syl ul 91RIS3 10 1S842)U
JBylo Aue yum luawubBisse styl Ag palealo e1e1ss 1o 1salaiul ayl 1o Jabisw ou aq |eys alay)  iebiap

swubissy siyy w sucaebigo (e 1oy a|gisuodsal
$1 moleg Buiubis Joluesny pue Jamollog Uoes Jeyl suesw SIY|  CIamollog Alaas puz yoes ueaw |eys
19AM04J0Q 01 S20UDBJ8I |18 pue “JolueiO AISA® pue UOes UeaW ||BYS JOIUBID) 0] $9IU'GITI (|B pUR '|EIBADS
pue ol 8q jleys wowubissy siyl Jspun JolURID pue Jamollog Jo suonebiqo ||y ANpgerT [paenag pue yulop

"$10Ul)|] JO 81815 ‘AIUNDD MDD 3O SHIN0D Byl 1o
uonaipsuni syl 03 Jwqns 01 1sanbas s uapua] uodn 95168 JOlURID ‘UNSME| B S| 819Y) }| ‘BNUsA JO 821049

“stoun
JO 8lelg 8yl ul Jepua Aq paldasoe usaq sey juawubissy SIYL  CSIOUN|) JO 81B1S BYl JO SME| Byl pue me|
|RJ3Pa) Yitm 93URPIODIE Ul PIDIOJUI pue pandisued *Ag pauianob aq pam juswubissy siy) “meq] Buiuiasog

awubissy syl jo suoisinoad ayl sulap 10 124d1a1u 01 pasnh aq
01 10U 2ue pue Ajuo sasodind aousiuaauod 104 ale Juswubissy syl ul sBuipesy uonden -sBuipesy uondeq

‘JuswpusLWIE 10 UolleIa)e ay) AQ punaq 1o pafueys aq 01 1ybnos sanued
1o Aued syl Ag peubis pue Bunia ur uamB ssajun aaAnoaye aq |jeys lusawubissy S|yl 01 UalpuawE 1o
Jo uonessye oN weawubissy Sl Ul Y10 195 SJ911eW 34l o) sk saied syl jo juswesibe pue Buipueisiepun
sius  sUl  S8IMINSUND  ‘sluBwnaog  palejsy  Aue yum  peylebol uswubBissy syl ‘S1uapuUdWIY

g sbed {panuiruon) £00060%L1C ‘ON ueo]
S1N3YH 40 LNIIANDISSY



0403433071 Page: 7 of 9

UNOEEICIAL COPY

ASSIGNMENT OF RENTS
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceabie. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
required by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceahility of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by“way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or lizbilty under the Indebtedness.

Time is of the Essericec Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD ©XZMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of 1 State of lllinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment, Unless specifically stated t4 the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as th&.context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attribvied to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means th’s 2ssignment of Rents, as this Assignment of Rents may
be amended or modified from time to time, tozether with all exhibits and schedules attached to this
Assignment of Rents from time to time,

Borrower. The word "Borrower” means EVERGREEN BUILEERS, INC..

Default. The word "Default” means the Default set forth in_is Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of thic events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means John Healy and Thomas P. Keaney.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommocaticn party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means PRAIRIE BANK AND TRUST COMPANY, its successors and assigns.

Note. The word "Note” means the promissory note dated December 23, 2003, in the original principal
amount of $104,150.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate based upon an index. The index currently is
4.500% per annum. Payments on the Note are to be made in accordance with the following payment
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INDIVIDUAL ACKNOWLEDGMENT

statEoF  ALELLL Y )
) 88
COUNTY OF Ci Ll )

On this day before me, the undersigned Notary Public, personally appeared John Healy and Thomas P.
Keaney, to me knowr to be the individuals described in and who executed the Assignment of Rents, and
acknowledged that thevssigned the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentionsdrt:

Given under my hand and ofliciaj seal this ,_)4”\' N day of _m__p Z(:; Vil a2 , 20 0%
By ((/Lf QAL_.V )f é ,Iﬂ/f“f Lt»f{_ /L_m___ Residing at }/L LUZQ}.{} wp ALK

B v
Notary Public in and for the State of [ i« L"\/. WLl

My commission expires

CrFiCIAL SEAL 2

ERIN FITzRATRICK
NOTARY PUBLIC. STASE OF HLLINOIS i
MY COMMISSION EX“IRFS 10-18-2007 ¢
L e ad et il

T&SER PRO Lantting, Var. 5 32.00.003 Copr. Harland Financial Sciutiens, Inc. 1957, 2002 Al | gnts Ressived. L GACFRLFLWGT4.FC TR 4010 FR 20



