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DEFINFTHONS p)

Words uscd in muitiplc scctions of this document are defined Velov: and other words
and 21. Certain rules regarding the usage of words used in this Googinent arc

arc defined in Scctions 3. 11, 13, 18. 20
also provided in Scetion 16,

(A) “Sccurity Instrument” means (his document. which is dated! January 20, 2004
together with all Riders to this document.

(B) “Borrower” is  JeSsica L Gust F/K/A Jessica L Lalds and Anton Gust, wife and
husband

- Borrower is the mortg«go’ under this Sccurity Instrument,

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a
a nomince for Lender and Lender’s successors and assigns.
MERS is organized and cxisting under the laws of Delaware,
Flint. MI 485301-2020. tel, (888) 679-MERS.

separate corpoiniion that is acting solcly as
MERS is the mortgagee under thiv Security Instrument.
and bas an address and telcphone mimber of P.O. Box 20206,
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(D) “Lender”is  First Alliance Bank, a Federal Savings Bank

Lcndg:‘r IS & ]_E‘ederal Savings Bank organized and existing under (e taws of
United States of America . Lender’s address is 2550 West Golf Road, Suite
100, Rolling Meadows, I, 60008

(E) “Note™ means the promissory note signed by Borrower and dated January 20, 2004
The Note states that Borrower owes Lender two hundred eighteen thousand and NO/100ths
Dollars (U.S. $ 218,000.00 )

plus intcrest.  Borrower has promuscd to pay this debt in regular Pericdic Payments and (o pay the debi in full not later
than February 1, 2034

(F) “Property” mcans the property that is described below under the heading “Transfer of Rights in the Property.™

(G) “Lean™ mcans the debt evidenced by the Note. plus interest. any prepayment charges and late charges duc under the
Note, and ali sums due under (his Sccurity Instrument, plus intercsi.

(H) “Riders™ nyeans all Riders to this Security Instrument that are cxecuted by Borrowcer. The foliowing Riders arc (o
be executed by Belrawer fehreck box as applicable]:

[Z] Adjustable Raic Rider Condominium Rider [ Sccond Home Rider
[1 Batloon Rider [ Planncd Unit Development Rider [J Biweckly Payment Rider
[ 14 Familv RiGér [ Revocable Trust Rider

[ Other(s) fspecify;

[13] “Applicable Law™ means il controlling applicable federal. state and local statutes. regulations. ordinances and
administrative rules and orders (1hat have/(he effect of law}) as well as all applicable final. non-appealable judicial opinions.

(8)] “Community Association Dues, Fees/an Assessments” mcans all ducs, lecs. asscssimenis and other charges that
are imposed on Borrower or the Property by a cendominium association. homeowners association or similar organization.

(K) “Electronic Funds Transfer” mcans any trinsforsof funds. other than a transaction originated by check. drafl. or
similar paper instrument. which is initiaied through an eleCiunic terminal. teicphonic instrument. compuler. or magnelic lape
S0 as to order. instruct. or authorize a financial institution o dekicor credit an account. Such term includes. bul is not limited
to. point-ol-salc transfers, automated ieller machine transa stions. transfers initiated by telephone. wire transfers. and
automalcd clearinghousc transfers.

(L) “Escrow Items™ mcans those itcms that are described in Scoiior 5,

(V) “Miscellancous Proceeds™ mcans any compensation, settlement. av ard of damages. or proceeds paid by any third
parly (other than insurance proceeds paid under the coverages described in Sectica 5 for: (i) damage lo. or destruction of.
the Property: (i) condemnation or other laking of ali or any part of the Property. (iii) coavevance in licu of condemunation: or
(1v) misrcpresentations of. or emissions as to. the valuc andior condition of the Properiy,

(N) “Mortgage Insurance” mcans insurance protecting Lender against (he nonpaymen’ of, ar default on. (the Loan,

(0) “Periodic Payment™ mcans the regularly scheduled amount duc for (i) principal ana. interest under the Note. plus
(i) any amounts under Scetion 3 of this Security Instrumcnt,

(1] “RESPA™ mcans the Rcal Eslate Settlement Procedures Act (12 U.S.C. $§2601 ot s¢q.) @ad s mnplementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from tinie (o time. or any additicsa! or successor
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legisiation or regulation that governs the same subject matter. As used in this Security Iustrument. “RESPA™ refers to all
requireincnts and restrictions thal are imposed in regard to a “federally related morigage loan™ cven if the Loan docs not
qualtfy as a “federally related mortgage loan™ under RESPA.

Q) *Successor in Interest of Borrower™ means any party that has taken titic to the Property. whether or not that party
has assuiicd Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications of
the Notc: and (i) the performance of Borrower s covenanls and agrecments under this Security Instrument and the Note, For
this purposc. Borrower docs hereby morigage. grant and convey lo MERS (solcly as nomince for Lender and Lender’s
successors and assigns) and to the successors angd assigns of MERS (he following described property focaled in (he
County {Type of Recarding Jurisdiction 7
of COCK
[Name of Recording Jurisdiction]

See Exhibit "A" attached hereto and made a part hereto.

Parcel Identification No: 1174010701034

which currently has the address of 4124 N Kenmore Ave Unit GS
[Streef]
. . Mlinois ("Property Address™):
Chicago fcity] 12%0066.'&%]

TOGETHER WITH all (he iinprovements now ¢y hercafler erccted on the property. and all cascments,
appurtcnances. and fixiurcs now or hercafter a part of the property.  All replacements and additions shall also be covered by
this Sccurity Instrument.  All of the forcgoing is referred to il Ohis Security Instrument as the “Property.”  Borrower
understands and agrees thai MERS holds only legal title to the intercsis sranied by Borrower in this Sccurity Insirumcent. but.
if neccessary 10 comply with law or custom. MERS (as nomince for Lenacr and Lender’s successors and assigns) has the
right: Lo excreisc any or all of those interests, including. but not iimited e #1¢ right 1o foreclose and scll the Property: and to
take any aclion required of Lender including, but not limited to. releasing and casiceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cuiate liereby conveyed and has the right 1o
mortgage. granl and convey the Property and that the Properly is uncncumbered, :Neept for encumibrances ol record.
Borrower warrants and will defend generally the title to the Property against all ¢aidisand demands, subjccl 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and.r on-uniform covenants with
limited variations by jurisdiction to constitute a uniform scourity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. “Corrower shall
pay when duc the principal of, and intcrest on, the debt evidenced by the Nolc and any prepayment charges ens fate charges
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STREET ADDRESS: 4124 N KENMORE AVE UNIT GS
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-401-070-1034

LEGAL DESCRIPTION:
PARCEL 1:

1
UNTT NO 4124-GS, TOGETHER “WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN GRACELAND TERRACE CONLEOMLNIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NC. 98353980, AS 2AMENDED FROM TIME TO TIME, IN WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIF 40 NORTH, RANGE i4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE USE FOR PARKING PURPOSES (IN 7IND TO PARKING SPACE NO. G-40, A LIMITED

COMMON ELEMENT, AS SET FORTH AND DEFINED 1~ SAID DECLARATION OF CONDOMINIUM AND SURVEY
ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.

CLEGALD
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duc under the Notc. Borrower shall also pay funds for Escrow liems pursuani to Section 3. Payments due under ithe Nole
and tlus Sccurity Instrument shall be made in U.S. currency. However. if any check or other instrument reccived by Lender
as pavment under (he Noitc or this Security Instrument is returned to Lender unpaid. Lender may require that any or all
subscquent payments due under the Note and (his Sceurity Instrument be made in one or more of the following forns. as
sclecled by Lender: (a) cash: (b) moncy order: (c) certified check. bank check. treasurer's check or cashier’s check. provided
any such check is drawn upon an institution whosc deposits arc insured by a federal agency. instrumentality. or entity: or (d)
Electronic Funds Transfcr.

Pavments are deemed received by Lender when received al the location designated in the Notc or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may relurn any
payment or partial payient il the payment or partial pavmenis are insufficient to bring the Loan current. Lender may accepl
any paymcent or partial payment insufficient to bring the Loan current. wilhout waiver of any rights hercunder or prejudice (10
1ts rights o refuse such payment or partial payments in the future, but Lender is not obligated (o apply such payvmenis at the
time such payments arc accepted. If cach Periodic Paymeut is applied as of ils scheduled duc date. then Lender nced not pay
miterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
I Borrowcer docs nol do so within a rcasonable period of time. Lender shall cither apply such funds or rcturn them to
Borrower, I not appliced carlicr. such funds will be applied to the outstanding principal balance under the Nolc immediately
prior Lo forcclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making pavments due under the Note and this Sccurity Instrument or performing the covenanls and
agreements securcd vxchis Security Instrument.,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepied
and applicd by Lender (ha'l be applied in the following order of priority: (a) interest duc under the Note: (b) principal due
undcr the Note: (¢) amounts d ic under Section 3. Such pavmenis shall be applied to cach Periodic Payment in the order in
which it became due. Any rejearning amounts shall be applicd first to late charges. sccond (o any other amounts due under
this Sccurily Instrument, and thep o reduce the principal balance of the Nolc.

If Lender receives a paymens from Borrower for a delinquent Periodic Pavinent which includes a sulTicient amount
to pay any late charge duc. the paseint may be applicd to the delinquent pavment and the late charge. If more than one
Periodic Payment is outstanding. Lender ey apply any payment received from Borrower to the repayvient of the Periodic
Payments if” and to the extent that. cach paywient can be paid in full. To the cxtent that any excess exists after (ic pavment is
applicd to the full payment of one or more Terindic Payments. such cxcess may be applied 1o any late charges duc.
Voluntary prepayments shall be applicd first to any prepayment charges and then as described in the Note.

Any application of payments. insurance ploc.eds. or Miscellancous Proceeds 1o principal duc under the Note shall
not extend or posipone the duc datc. or change the amcun?, of the Periodic Payments,

3. Funds for Escrow Items, Borrowcr shall Faywo Lender on the day Periodic Payments are duc under tive Nolc.
until the Notc is paid in full. 4 sum (the “Funds™) to proviae for pavment of amounts due for: (a) taxcs and asscssments and
other itcms which can attain priority over this Security Instrument as a licn or cncumbrance on the Property: (b) Icaschold
payments or ground renis on the Property. il any: (c) premiums fo; any and all insurance required by Lender under Section 5:
and (d) Mortgage Insurance premiwms, if any. or any sums payakic by Borrower 1o Lender in licu of the paviment ol
Mortgage Insurance premiums in accordance with the provisions of S¢cion 10, These items are called “Escrow ltgims.” At
origination or at any time during the term of the Loan. Lender may require that Comumnunity Association Ducs. Fees. and
Assessments. il any. be cscrowed by Borrower. and such ducs. fecs and assesemonis shall be an Escrow licm. Borrower shall
promptly furnish (o Lender all notices of amounts to be paid under this Scction. “ouerrower shall pay Lender the Funds for
Escrow ltcms unless Lender waives Borrower's obligation to pay the Funds for aay or 4l Escrow Items. Lender may waive
Borrower’s obligation to payv to Lender Funds for any or all Escrow lHems at any ti7cy, Any such waiver may only be in
writing. In the event of such waiver. Borrower shall pay dircctly. when and where payabiattbe amounts duc for any Escrow
Iiemis for which paynient of Funds has been waived by Lender and. if Lender requires.<hall furnish to Lender receipls
cevidencing such payment within such time period as Lender may require. Borrower’s obligation-to make such paymcnts and
to provide receipts shall for all purposcs be deemed 10 be a covenant and agreement contained S this Sccurity Instrument, as
the phrase “covenant and agreement” is used in Scclion 9. If Borrower is obligated to pay Escrow Ircmsdirectly. pursuanti to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may cxcercisc its rights wader Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 (o repay 10 Lender any such xmsunt. Lender may
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revoke the waiver as (o any or all Escrow Items at amy time by a notice given in accordance with Section I5 and. upon such
revocation. Borrower shall pay (o Lender all Funds. and in such amounts. that arc then required under this Scelion 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficicnt (o permit Lender 1o apply the Funds at
the time specificd under RESPA. and (b) not to exceed (he maxitmun amount a lender can require under RESPA.  Lender
shall estimate (he amount of Funds duc on the basis of current data and reasonable cstimates ol expenditures of future Escrow
ltenis or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a (ederal agency. instrumentality. or cntity
(including Lender. if Lender is an institution whose deposits arc so insured) or in any Federal Hone Loan Bank. Lender
shall apply the Funds to payv the Escrow Items no later than the time specified under RESPA.  Lender shail not charge
Borrower lor holding and applying (he Funds. annually analvzing the cscrow account. or verilying the Escrow licins. unless
Lender pavs Borrower inferest on the Funds and Applicable Law permits Lender (o make such a charge.  Unless an
agrecment is niade in writing or Applicable Law requires inierest (o be paid on the Funds. Lender shall not be required Lo pay
Borrower any interest or carnings on the Funds. Borrower and Lender can agree in writing. however. that interest shall be
paid on the Funds. Lender shall give 1o Borrower., without charge. an annwal accounting of the Funds as required by RESPA.

[ there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account Lo Borrower for the
excess funds in accordance with RESPA. IT there is a shortage of Funds held in escrow. as defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Borrower shall pay to Lender tic amount necessary o make up the
shortage in accordarce with RESPA. but in no morc than 12 monthly payments. If therc is a dcficiency of Funds held in
escrow. as delined’andcr RESPA. Lender shall nolify Borrower as required by RESPA . and Borrower shall pay (o Lender the
amount necessary to make.up the deficiency in accordance with RESPA. bul in no more than 12 monthly pavments.

Upon payment (n fall o all sums sccurcd by this Sccurity Instrument. Lender shall prompily refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Sbrrower shali pay all taxcs. assessments. charges. fines. and imposttions attributable to (he
Property which can attain prioriiy/over this Security Instrumient. leaschold payments or ground rcuts on ihe Property. if any.
and Conununity Association Ducs. i“els. and Asscssiments. ifany. To the exient that these items are Escrow lems. Borrower
shall pay them in the manner provide4d in Section 3,

Borrower shall promptly discha/ge ars: lien which has priority over this Security Instrument unless Borrower: (a)
agrecs in wriling to (he payment of the obligation sccured by the licn in a manner acceptable (o Lender., but only so long as
Borrowcr is perforniing such agreement: (b) corteste the lien in good faith by. or delends against enforcement of the licn .
legal proceedings which in Lender’s opinion oparalz o prevent the enforcement of the licn while those procecdings are
pending. but only until such proceedings arc conclulle?, nr (c) secures from the holder of the licn an agreement satisfactory o
Lender subordinating (he lien to this Sceurity Instrumént. X Lender determines that any part of the Propeny is subject (0 a
licn which cair auain priority over this Sceurity Instrumcric, Lender may give Borrower a notice identifving (he Licn. Within
10 days of the datc on which that notice is given. Borrower shidl satisfy the lien or take one or more of the actions sef forth

above in this Scction 4.
Lender may require Borrower 1o pay 4 one-lime charge Ior a real estate tax verification and/or rcporting scrvice uscd

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernerits now existing or hercalicr crected on the Properiy
insured against loss by firc. hazards included within the term “cxtended covorage.” and any other hazards including. but not
limited to. carthguakes and Moods. for which Lender requires insurance. This idsurance shall be maintained in (he amounis
(including deductible Ievels) and for the periods that Lender requires.  Whal Lender requires pursuant 1o the preceding
scilences can change during the ierm of the Loan. The insurance carrier providirg the insurance shall be chosen by
Borrower subject to Lender s right (o disapprove Borrower's choice. which right shal’pat be exercised unreasonably. Lender
may require Borrower 1o pay. in connection with this Loan. either: (a) a onc-time ¢harge for flood vonc determination.
certification and tracking services: or (b) a one-time charge for flood sone determinatiof-and cerification services and
subscquent charges cach lime remappings or similar changes occur which reasonably utighl #fect such determination or
certification.  Borrower shall also be responsible for the payment of any fecs imposed by (hc Federal Emergency
Management Agency in conncction with the review of any flood zonc determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender’s option and Borrower's cxpensc.  Lender is under no obligation to purchasc anv particular Lype or amount of
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coverage. Therclore. such coverage shail cover Lender. but might or might not protect Borrower., Borrower’s cquity in the
Properiy. or the conten(s of the Property. against any risk. hazard or liability and might provide greater or lesser coverage
than ias previously in effect. Borrower acknowledges that the cost of (he insurance coverage so oblained might significantly
cxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Barrower sccured by this Sccurity Instrument. Thesc amounts shall bear inicrest at the Note raie
from the date of disbursememt and shall be payable. with such interest. upon noiice from Lender 1o Borrower requesting
payment.

All insurance policics required by Lender and rencwais of such policies shall be subject to Lender's right io
disapprove such policics. shall include a2 standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires. Borrower
shall promptly give (o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage. not otherwise required by Lender. for damage Lo, or destruction of. (he Property. such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss pavee.

In the ¢cvent of loss. Borrower shall give prompt noiice to the insurance carrier and Lender. Lender may make proofl
of foss if not made promptly by Borrower. Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds.
whether or nol the underlying insurance was required by Lender. shall be applied (o restoration or repatr of the Property. if
the restoration or repair is cconomically feasible and Lender's sceurity is not lesscned, During such repair and restoration
period. Lender shallohave the right to hold such insurance procceds until Lender has had an opportuniiy 1o inspect such
Property to cnsure’tive work has been completed (0 Lender's satisfaction. provided that such inspection shall be undertaken
promptly.  Lender 2y disburse procceds for the repairs and restoration in a single pavment or in g scrics of progress
payments as the work i ccmpleted. Unless an agreement is madc in writing or Applicable Law requires tnterest o be paid
on such insurance proceeds! Londer shall not be required 1o pay Borrower any intcrest or carnings on such procceds. Fees lor
public adjusicrs. or other third parties. retained by Borrower shail not be paid out of the insurance procecds and shall be (he
sole obligation of Borrower. IT:¢ tostoration or repair is not cconomically feasible or Lender's securily would be Icssened.
the insurance proceeds shall be apdlizd to the sums securcd by this Sccurity Instrument. whether or not (hen due. with the
excess. il any. paid (o Borrower. Su2i insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propgcy) Lender may file. negotiate and scitle any available insurance ciaim and rclated
matters. If Borrower does not respongd withirs 30 days to a notice from Lender that the insurance carrier has offered 1o scitle a
claim. then Lender may acgotiatc and settle the cloim. The 30-day period will begin when the notice is given. In cither
cvenl. or il Lender acquires the Property under Sectian 22 or othcrwise. Borrower hercby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not (o oxceed the amounts unpaid under the Note or Ui Sceurity Instrument,
and (b) any other of Borrower's rights (other than the 12V 0 any relund of uncarned premiums paid by Borrower) under all
insurance policies covering the Property. insofar as suchA ‘giits are applicable to the coverage of the Property.  Lender may
usc the insurance proceeds cither to repair or resiore the Fropedty or 1o pay amounts unpaid under ihie Note or this Security
Instruiment. whether or nol then duc.

6. Occupancy. Borrower shall occupy. cslablish. and/use the Property as Borrower's principal residence within
64 days after the exccution of this Sccurity Instrument and shall ceatinue to occupy (he Property as Borrower's principal
residence for al Icast one year after the date of occupancy. unless Lendirotherwisc agrees in writing. wiich consent shall not
be unrcasonably witliheld. or unless extenuating circumstances exist whicka7¢bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Propert.: inspections. Borrower shall not destroy.,
damage or tmpair the Property. allow the Property 1o delerioraic or commit wastc 4n the Property.  Whether or not Borrower
Is residing in the Property. Borrower shall maintain the Property in order 1o prever! the Property from dcicriorating or
decreasing in value duc to its condition. Unless it is determined pursuant (0 Sceasi, 5 that repair or restoralion is not
economically leasible. Borrowcer shall promptly repair the Propertly if damaged (o avoid Hitbar deterioration or damage. If
msurance or condenmination proceeds arc paid in conncction with damagc to. or the taking of the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds [or such purposes.  Lender niay
disbursc proceeds for the repairs and restoration in a singic payviment or in a serics of progicss pavmcents as the work is
complcied.  If the insurance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not
relicved of Borrower's obligation for the completion of such repair or restoration,
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Lender or its agent may make reasonable entrics upon and inspcctions of the Property. If it has reasonabie causc.
Lender may inspect the intcrior of the improvements on the Property.  Lender shail give Borrower notice at the time of or
prior io such an intcrior inspeciion specifying such rcasonable cause,

8.  Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process, Borrower
Or any persons or cntitics acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially lalse,
misleading. or injccurale information or statements to Lender (or fatled to provide Lender with material mformation) in
conncction with the Loan. Matcrial representations include. but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails to perform the covenants and agreemenis contained in this Sccurity  Instrument, tby there is a Iegal
proceeding (lat might significantly affect Lender's intcrest in the Property and/or rights under this Sccurity Instrument (such
as a proceeding m bankruptcy. probate. for condemnation or forfeiture. Tor enforcement of a lien which may attain priority
over this Sccurity Instrument or (o enforce laws or regulations). or {c) Borrower has abandoned the Properly. then Lender
may do and pay for whatcver is rcasonabic or appropriatc to protect Lender's interest in the Properiy and rights under this
Security Instrument. including protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing (he
Property. Lender’s actions can include. but are not limited to: (a) paying any snns sceured by a lien which has priority over
this Sccurity Instrument; (b) appearing in court, and (c) paying rcasonablc altorneys™ fees to protect its interest in the
Property and/or righ#t under this Security Instrument. including its sccured position in a bankrupicy procecding. Securing the
Property includes/but ts not limited to. cnicring the Property o make repairs. change locks, replace or board up doors and
windows. drain watcr/(rom pipes. climinate building or other code violations or dangcrous conditions, and have utilitics
turncd on or off. Altholigh Lender may take action under this Section 9. Lender docs not have to do so and is not undcer any
duty or obligation to do so/ 11)is agreed that Lender incurs no liability for not taking anv or all actions authortzed under (his
Scction 9.

Any amounts disbursed %y dender under this Section Y shall become additional debi of Borrowcer secured by this
Sccurity Instrument.  Thesc amouris Shall bear interest at the Note rate froin the date of disburscment and shall be pavable.
with such inicrest. upon notice Irom ¢nder (o Borrower requesting payment.

If this Sccurity Instrument is on /4 I¢aschold. Borrower shall comply with all the provisions of the lease. If Borrower
acquires fec title 1o the Property. the leasciio?d and the fee title shall not merge unless Lender agrees (o the merger in w riting.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condilion of making the Loan. Borrower
shall payv thc premiums required to maintain the Mersigage Insurance in cffect. If. for any reason. the Morigage Insurance
coverage required by Lender ceases (o be available from e mortgage insurer that previously provided such insurance and
Borrower was required to make scparalcly designate pavinenis toward the premiums for Morigage Insurance. Borrower
shall pay the premiums required (o obtain coverage substzutially equivalent to the Morigage Insurance previously in clfect. at
a cosl substantially cquivalent to the cost 10 Borrower or the wlorigage Insurance previously in cffcel. From an aliernate
mortgage insurcr sclected by Lender. IF substantially cquivalent Mortgage Insurance coverage is notl available. Borrower
shall continuc to pay to Lender the amount of the separately desighati:d payvments thal were duc when the Insurance coverage
ccascd to be in effcet. Lender will accept. use and retain these paymedts.as a non-refundable loss resemve in licu of Morlgage
Insurance.  Such loss reserve shall be non-refundable, notwithstanding 4a¢ fact that the Loan is ultimatcly paid in full. and
Lender shall not be required to pay Borrower any intercst or carnings on sich joss rescrve. Lender can no longer require loss
reserve paymients il Morigage Insurance coverage (in thc amount and for (liegeriod thal Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requiscs scpatately designated payments toward
the premiums for Morigage Insurance.  If Lender required Mortgage Insuranc: as @ condition of making the Loan and
Borrowcer was required (0 make separalely designated paviments toward the preminrs for Mortgage Insurance. Borrower
shall pay the premiums required (0 maintain Mortgage Insurance in cffcct. or to provide s fion-refundable loss reserve. until
Lender’s requirenient for Mortgage Insurance cnds in accordance with any wrillen agreemerthetween Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothinzin this Scciion 10 allccts
Borrower’s obligation to pay intercst at the rate provided in the Note.

Morigage Insurance reimburscs Lender (or any entity that purchases thc Note) for ceriain losses it may incur il
Borrower dacs not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time 10 time! 24d imayv enier into
agreements with otlier partics that sharc or modify their risk. or reduce losscs. Thesc agreements arc on tens and conditions
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that arc satisfactory to the morigage insurcr and the other party (or partics) to these agreements. These agreements may
require the morngage insurer lo make payments using any source of funds that the morigage insurer may have available
(which may mclude funds obtained from Morlgage Insurance premiuins).

As a result of these agreemients. Lender., any purchascr of the Notc. another insurcr. any reinsurcr. any other cntity.
or any affiliale of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be
charactcrized as) a portion of Borrower's pavmenis for Mortgage Insurance. in exchange for sharing or modifving the
mortgage insurcr's risk. or reducing losses. If such agreement provides that an affiliate of Lender takes o share of the
insurcr’s risk in exchange for a sharc of (he premiums paid (o the insurer. the armangement is often termed “caplive
reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insuranee, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitic Borrower to any refund.

(b} Any such agrecments will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage lnsurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assigpaent of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned (o and
shall be paid to Ledder

If the Property 15 damaged. such Miscellancous Procceds shall be applicd 1o restoration or repair of the Property. il
the restoration or repair is zconomically feasible and Lender s securily is not lessened. During such repair and restoration
period. Lender shall have Pic vight to hold such Miscellancous Proceeds until Lender has had an opportunity to inspeet such
Property 1o ensure the work nas heen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for<h< iepairs and restoration in a singlc disbursciient or in a serics of progress paviments as the
work is completed.  Unless an agroiment is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Procceds. Lender sheli not be requircd to pay Borrower any interest or carnings on such Miscclluncous
Proceeds. If the restoration or repair is not « conomically fcasible or Lender’s sccurity would be lessened. the Miscellancous
Proceeds shall be applied to the suins sccurod by this Security Instrument. whether or not then due. with the exccss. il any.,
paid to Borrower. Such Miscellancous Proceeds shatl be applicd in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in valuc of the Property. the Miscellancous Procceds shall be
applicd to the sums sccured by this Security Instrun’en’. whether or not then due. with the excess. if any. paid 1o Borrower.

In the event of a partial taking. destruction. Or Voss in value of the Propcrty in which the fair market valuc of the
Property unmediately before the partial taking. destructior’s o« loss in value is cqual to or greater than the amount of the suins
sccured by 1his Sccurity Instrument immediately before the paria! laking. destruction. or loss in valuc. unless Borrower and
Lender otherwise agree in writing. the sums sccured by thii: Sccurity Instrument shall be reduced by the amount of the
Miscellancous Procceds multiplied by the following [raction: (@) tixv: total amount of the swims sccurcd imuncdiately before
the partial taking. destruction. or loss in value divided by (b} the Tan market valuc of (he Property inimediately before the
partial taking. destruction. or {oss in valuc. Any balance shall be paid ¢ Borrower.

lir the event of a partial taking. destruction. or loss in valuc of he Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in vidlus is less than the amount of the sums sccured
immediaicly before the partial taking. destruction, or loss in valuc. unless Borrovwcirand Lender otherwise agree in wriling,
the Misccllancous Proceeds shall be applied to the sums sccured by this Security |nstrument whether or not the sums arc then
duc.

Il the Property is abandoncd by Borrower. or if. aller notice by Lender to Soirawer (hat the Opposing Party (as
defined in the next senlence) offers to make an award 10 settle a claim for damages. Borrawcer fails (o respond (o Lender
within 30 days after the date the notice is given. Lender is authorized (o collect and apply thie Miscellancous Proceeds cither
lo restoration or repair of the Property or to the sums sccured by this Sccurity Instrumeat, whether or not then duc.
“Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party agzmsiwhom Borrower has
a right of action in regard to Misccllancous Proceeds.

Barrower shall be in default if any action or procceding. whether civil or criminal. is begur that. in Lender's
Judginent. could result in forfeiture of the Property or other material impairment of Lender's intercst in the Properly or rights
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under this Sccurity Instrument. Borrower can cure such a default and. il acceleration has occurred. reinstale as provided in
Section 19. by causing the action or proceeding to be dismissed with a ruling that. in Lender’s judgment. precludes lorfciture
of the Property or other material impainnent of Lender's intcrest in the Property or rights under this Sccurity Instrument. The
proceeds of any award or claim for damages that arc attributable to (he impairment of Lenders interest in the Properiy arc
hereby assigned and shall be paid to Lender.

All Misccllaneous Proceeds that are not applied 1o restoration or repair of the Properiy shall be applicd in the order
provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums sccurcd by this Security Instrument granled by Lender to Borrower or any
Successor in Intercst of Borrower shall not operaie to relcase the liability of Borrower or any Successors in Iiteresl of
Borrower. Lender shall not be required (o commence proceedings against any Successor in Intcrest of Borrower or 1o refuse
to extend time for pavment or otherwise modify amortization of the sums sccured by this Sccurily Instrument by rcason of
any demand made by the original Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in
cxercising any right or remedy including. withoul limitation, Lender's acceptance of payments from third persons. cntitics or
Successors in Inlcrest of Borrower or in amonnts Iess than the amount then due. shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s oblipations and liability shall be joint and several However. any Borrower who co-signs this Sceurity
Instruuent but doss el exceute the Note (a “co-signer’): (a) is co-signing this Sccurity Iustrument ouly to morigage. grant
and convey the co-sigrir's inlerest in the Propenty under the terms of this Sccurity Instrument: (b) is not personally obligated
to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree 1o extend.
madily, forbear or make ary a:commodations with regard 1o the ternns of this Sceurity Instrument or the Note without the co-
signer’s consent.

Subject to the provisisns Of. Scection 18, any Successor in Intercst of Borrower who assunics Borrower's obligations
under this Sccurity lnstrument in watrag, and is approved by Lender. shall obtain all of Borrower’s rights and benefits under
this Sccurity Instruinent.  Borrower shall not be relcased from Borrower's obligations and liability under this Sceurity
Instrument unless Lender agrees (o such 4eliase in writing. The covenants and agreements of (his Sccurity Instrument shall
bind (except as provided in Scction 20) and bénefit the successors and assigns of Lender.

14. Loan Charges. Lender may cherge, Borrower lees for scrvices performed in connection with Borrower’s
default. for the purposc of prolecting Lender’s Gnterest in ihe Property and rights under this Sccurity Instrument. including,
but not limited to. attorncys™ fecs. property inspection and valuation lecs. In regard to any other fces. the abscnce of express
authority in this Sccurity Instrument to charge a spctifi: fee to Borrower shall not be consirucd as a prohibition on (he
charging of such fce. Lender may not charge fees that ars cxpressly prohibited by this Sccurity Instrument or by Applicable
Law.

If the Loan is subject to a law which scls maximuia loan charges. and that law is finally interpreted so thal the
interest or other loan charges collected or to be collected in connction with the Loan cxceed the permitted limits. then: (a)
any such foan charge shall be reduced by the amount necessary to redace the charge 1o the permitted limit: and (b) anv sums
already collected from Borrower whichi exceeded permitted limits wilt Dedcfunded 1o Borrower. Lender may choosc 10 make
this refund by reducing the principal owed under the Note or by making 4 Jiect payment to Borrower. IT a refund reduces
principal. the reduction will be (reated as a partial prepaviment without any provayment charge (whether or not a prepaynient
charge is provided (or under the Note). Borrower's acceptance of any such refundinade by direct payment to Borrower will
constitule a waiver of any rigit of action Borrower might have arising out of such overcharge.

15. Notices.  All notices given by Borrower or Lender in conucction witnahis Sccurity Instnuncnt must be in
writing. Any notice lo Borrower in connection with this Security Instrument shall be deerard 19 have been given to Borrower
when mailed by first class mail or when actually delivered 1o Borrower's notice address if se-a hy other means. Notice (o any
onc Borrower shall constitute notice (o all Borrowers unless Applicable Law expressiy fequires otherwise.  The notice
address shail be ihe Properiy Address unless Borrower has designated a substitute notice hodress by noticc 1o Lender.
Borrower shall promptly notify Lender of Borrower's change of address. I Lender specifics a procedure for reporting
Borrower’s change of address. then Borrower shall only rcport a change of address through that speciliscd procedure. There
may be only onc designated notice address under this Security Instrument at any onc timc. Any notize 2o Lender shall be
given by delivering it or by mailing it by first class mail 10 Lender's address stated hercin unless LendGrias designatcd

Ioan No: 1542000217
lilinois Mortgage-Single Family-Fannie Mac/Freddic Mac UNIFORM INSTRUMENT
—THE COMPLIANCE SOURCE, INC,— Page 9 6f 13

e (FAEERIAY IO AL

MERS Modified Form 3014 01/01

[FETSITONT ]
2000, The Compliance Soures. [ne




0403542246 Page: 11 of 22

UNOFFICIAL COPY

another address by notice (o Borrower. Any notice in connection with this Security Instrument shall not be deemed (o have
been given to Lender until actually reccived by Lender. 1T any nelice required by this Sccurity Instrument is also required
under Applicable Law, the Applicablc Law requircment will satisfy the corresponding requircment under this Sccurity
Instroment.

16. Governing Law; Severability; Rules of Construction. This Sccurity tustrument shall be goverued by federal
laww and thc law of the jurisdiction in which the Property is located. All rights and obligations contained in this Sccurity
Instrument are subjcet 10 any requircments and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics 1o agree by contract or it might be silent. but such stlence shall not be construcd as a prohibition against
agreemet by contract.  In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be givei
clfect without the conflicting provision.,

As used in (his Sccurily Tnstrument: (a) words of the masculine gender shall mcan and include corrcsponding ncuter
words or words of the feminine gender: (b) words in (he singular shall mcan and include (he plural and vice versa: and (¢} the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy ol the Notc and of this Sccuri(y Instrument.

I8. Transfer of the Property or a Bencficial Interest in Borrower., As uscd in this Scction 18. “Intcrest in (he
Property™ incans any legal or benclicial inicrest in the Property. including. but not limited to. thosc beneficial interests
transferred in a bong for deed, contract for deed. installment sales contract or cscrow agreement. the intent of which is the
transfer of title by GSorsower al a future date to a purchaser.

IC all or any part of the Property or any Interest in (he Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficiall inrcrest in Borrower is sold or transferred) without Lender’s prior wrilten consent. Lender may
require inumediale payimey! ir full of all sums sccured by this Sccurity Instrument. However. this option shall not be
exercised by Lender il such extirse is prohibited by Applicable Law.

IT Lender excreises this eptica. Lender shall give Borrower niotice of acceleratdon. The notice shall provide a period
ol not less than 30 days from the ddte/the notice is given in accordance with Section 15 within which Borrower must pay ali
sums sccured by this Security Instruiacnt. I Borrower fails (o pay thesc sums prior to the expiration of this period. Lender
wiay invoke any remedics permitted by this Szevrity Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinsta¢ After Acceleration. I Borrower ncels certain conditions. Borrower shall
have the right o have enforcement of this Security Yastrument discontinucd at any time prior (o the carlicst of; (a) five davs
belore sale of the Property pursuant to Scction 22 0f this Secutity Instrument: (b such otiter period as Applicablc Law might
specily for the termination of Borrower’s right to rcinstale: or (¢) entry of a judgment enforcing this Sccurity Instrmment,
Those conditions arc that Borrower: (a) pavs Lender 11 suias which then would be duc under this Sccurity [nstrument and
the Notc as if no acceleration had occurred: (b) curcs any:tanlt of any other covenants or agreements: (c) pays all cxpenscs
incurred in cnforcing this Security Instrument. including. but xotimited to. rcasonable attorneys’ fees. property inspection
and valuation [ccs. and other [ees incurred for the purpose of puotccting Lender’s interest in the Property and rights under this
Sccurity Instrument; and (d) takes such action as Lender may rcasonably require (o assurc that Lender's interest in t(he
Property and rights under this Sccurity Instrument. and Borrower obligation to pay the sums sccurcd by this Securily
Instrument, shall continue unchanged unless as otherwisc provided rinder Applicable Law. Lender may require that
Borrower pay such reinstatement sums and CXpEnscs in ong or more of the Tutiowing forms. as sclected by Lender: (a) cash:
(b) money order: (c) certified check, bank check. treasurer's check or cashisris check. provided any such check is drawn
upon an institution whosc dcposits arc insured by a federal agency. instrumeruaiity or entity: or (d) Eicctronic Funds
Transfcr.  Upon rcinstatcment by Borrower. this Sccurity Instrument and obligatiors secured hereby shall remain fully
cffeciive as if no acceleration had occurred. However. this right to reinstate shall nor20ply in the casc of acceleration under
Scclion 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Nle “ra partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice o Baivower. A sale might result
in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payiments duc under the Noite and this Sccurity
Instrument and performs other mertgage loan servicing obligations under the Note. this Sccurily Indirunient. and Applicable
Law. There also might be one or more changes of the Lean Scrvicer unrclated (o a sale of the Noter M ilere is a change off
the Loan Servicer. Borrower will be given written notice of the change which will state the name and sddress of the new
Loan Servicer. the address (o which payments should be made and any other information RESPA rcquires ZiCorinection with
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a notice of transfer of scrvicing. If the Note is sold and thercafter the Loan is serviced by a Loan Scrvicer other than the
purchascr of the Notc. the morlgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
trausferred (0 2 successor Loan Servicer and arc not assumed by the Note purchaser unkess othervise provided by the Note
purchascr.

Ncither Borrower nor Lender may commence, join. or be joined 1o any judicial action (as cither an individual
litigant or (hic member of a class) that arises from the other party’s actions pursuan( 1o this Sccurity Instrument or that alleges
that the other party has breached any provision ofl or any duty owed by rcason of. this Sccurily Instrument. uniil such
Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements of Section 13)
of such alleged breach and afforded the other party hereto a rcasonable period afier the giving of such notice 1o take
corrcctive action.  If Applicable Law provides a time period which musi clapse before certain action can be taken. that ume
period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and opporiunity to curc
given to Borrower pursuant to Scction 22 and the notice ol acceleration given to Borrower pursuart io Section 18 shall be
decmed to salisly the notice and opportunity to take corrective aclion provisions of this Scction 20,

21. Hazardous Substances. As used in this Seclion 21: (@) "Havardous Substances™ arc those substances deflined
as loxic or hazardous substances, pollutanis. or wastes by Environmental Law and the following substances: gasoline,
kecroscne. other lammable or toxic petroleum products. toxic pesticides and herbicides. volatile solvents, maitcrials conlaining
asbestos or fornmldehyde., and radioactive materials: (b) “Envirommental Law™ means federal laws and laws of (he
junisdiction where i%c Property is located that relate (o health. safety or environmental prolection: (¢) “Environmental
Cleanup™ includes any’ response action. remedial action. or removal action. as defined in Environmental Law: and (d) an
“Environmental Condidion™ means a condition that can causc. coniribulc 1o. or otherwise (rigger an Environmental Clcarnup.

Borrower shai! noi cause or permit the presence. use. disposal. storage. or relcasc of any Harzardous Substances. or

ilircaten 1o release any Haarlous Subsiances. on or in the Property. Borrower shall not do. nor allow anvone clsc to do.
anything affTecting the Prope: () that is in violation of any Environmental Law. (b) which crcates an Environmental
Condilion. or (c) which. duc v 14 wresence. use. or reicase of a Hazardous Substance. creates a condition that adverscly
alfeets the value of the Property. Tuc preceding two sentences shall not apply to the presence, use. or storage on the Properiy
of small quantitics of Hazardous Sutsiances that are gencrally recognized (o be appropriate (o normal residential uscs and (o
maintenance of the Property (including. but hotlimited to. hazardous substances in consumer products).
Borrower shall prompily give Lender wridierd notice of (a) any mvestigation. claim. demand. lawsuil or other action by any
governniental or regulatory agency or privale Jarty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aclual knowledge. “b) 2ny Environmental Condition. including but not limited (0. any spilling_
leaking, discharge. relcasce or threat of release of any Fazardous Substance. and (c) any condition causcd by the presence. use
or relcasc of a Harardous Substance which adverscly affrcis the value of the Property. If Borrower learns. or is notified by
any governmcilal or regulatory authority. or any privarC party. that any removal or other remediation of any HMHavardous
Substance affecting the Property is nceessary. Borrower shall proiaptly take all necessary remedial actions in accordance with
Envirenmental Law. Nothing herein shail create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [iriier covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Eorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument £r¢ not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shafl specify: (2).2ace default; (b) the action required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given o Sorrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specificd in e notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procecsing and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleravion and the right to asscert in the
foreclosure procceding the non-existence of a default or any other defense of Zorrower to acceleration and
forcclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without furthel- Jemand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expens’:s incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys® f2es and costs of title

evidence.
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23. Release. Upon payvment of al! sumis secured by this Sccurity Instrument. Lender shall release this Sccurity
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relcasing this Sccurity
lastrument, but only if the fee is paid to a third party for services rendered and the charging of the fce is permiticd under
Applicable Law.

24. Waiver of Homestead. In accordance with Tilinois law. thc Borrower hereby releases and waives all nglits
under and by virtue of the Illinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of (he
msurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance a1 Borrower s cxpensc (o
protcct Lender s interests in Borrower s collaleral.  This insurance may. but nced not. proiccl Borrower s interests. The
coverage that Lender purchases may not pay anv claim that Borrower makes or any claim that is made against Borrower in
conncction with the collateral.  Borrower may later cancel any insurance purchased by Lender. bul only alicr providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agrecment. If Lender
purchases insurance for the collateral. Borrower will be responsible for the costs of that insurance. including intcrest and any
other charges Lender mav impose in connection with ihe placemient of the insurance. untl the cffective date of the
cancellation or cxpiration of the insurance. The costs of the insurance may be added to Borrower s totat outstanding balance
or obligation. Thc costs of the insurance may be more than the cost of insurance Borrower may be able (o obtain on its own.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in (his Sceurity
Instruiment and in any Rider executed by Borrower and recorded with it.

Witnesscs:

__(Scab

-Borrower

[Printed Name]

vy
Anton Gust -Borrower
[Printed Name]

Printed Namc: 4y iu
fPlease Coimo.ctef

Printed Namg:

{Ptease Complete}
(Scaly

-Borrower

fPrinted Name]

(Seal)
-Borrower
[FPrinted Namej

[Acknowledgment on Following Paa/;

Loan No: 1542000217

IHinois Mortgage-Singie Famitv-Fannic Mae/Freddie Mac TNIFORM INSTRUMENT MERS Modified Form 3014 61/01
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TClimnes S §
¢ cele

Stale ol

County of

Belore me the undersigned authority, on this day personally appearcd

Gust

Jessica I, Gust and Anton

known to me (or proved to me through an identity card or other document) e be the persont(s) whose name 1s subscribed (o

the foregoing, instrument, and acknowledged to me that hesshefthey excet

therem expressed. }z
¢

Given under my hand and scal on this

(Seuh

JFFICIAL SEAL
ALERANUPAD HERNANDEZ
NOTARY 1" STATE OF ILLINOIS
MY COMMISS 014 1 XPIRES:: 07-28-05

~—~

Hed the same lor the purposes and consideralion

A -
day of-, {fl/?’v A {’3 TN <. éf?/ C b
! s i { i / g:l\r y -
C L«uu,w&c Ll 2
Notary Public ; [Printed Name]
My Commission Expires: .

s

«

MERS Modifled Form 3014 01701

Toan No: 1542000217

Hlineis Maortgage-Single Family -Fannie Mae/Freddic Mac UNIFORM INSTRUMENT

—THE COMPLTANCE SOURCE, INC. —
www.compliancesource.com

Page 13 of 13
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  20th  day of January 2004
and is incorporated into and shall be deemed (o amend and supplement the Mortgage. Deed of Trust or Seeurity
PDeed (the “Sccurity Instrument™) of the samc date given by the undersigned ¢(the “Borrower™) to seeure
Borrower’s Now'vy  First Alliance Bank, a Federal Savings
(the “Tender™
ol the same date arid covering the Property deseribed in the Security Instrument and located at:

4124 N Kenmore Ave Unit GS, Chicago, IL 60613
[Property Add vess])

The Property ineludes a unitan,together with an undivided interest in the comman clements ol a condominium
project known as:
Graceland Terrace

[Nam e of C ondomi nium P roject]
(the “Condominium Projeet™. If theswiiers associalion or other entity which acts for the Condominium Projeet
tthe “Owners Association™) holds tlé o peapertly for the benefit or use of its members or sharcholders, the
Property atso meludes Borrower's interest in ‘the Owners Association and the uses, proceeds and benctits of

Borrower’s interest.

CONDOMINIUM COVENANTS. Inadiition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant afd agree as tollows:

A. Condominieum Obligations. Bormrower shail perform all of Bomower's obligations under the
Condominium Project’s Constituent Documents. The “Coensiituent Documents” are (he: (1) Declaration or any
other document which ercates the Condominiwm Projects (/1) by-laws: (i) code or regulations: and (iv) other
cquivalent documents. Borrower shall promptly pay. when dud 4ll dues and assessients imposed pursuant 1o the
Constiuent Documents.

B.  Proeperty Insurance. So long as the Owners Association maintains, with o generally accepted
Insurance carrier, a “master” or “blanket” policy on the Condominiun? I? ojcct which is satistuetory 1o lender and
which provides insurance coverage in the amounts (including deductib!Zlevels). for the periods, and against [oss
by lire. hazards included within the term “extended coverage.” and any othcr horzards. including, but not limited

Loan No: 1542000217 MIN: 1)00&83415420002174
Multistate Condominium Rider Smgle Family - Fannie Mae/I'reddie Mac UNIFORM INSTRLUMENT Form 3140 (1/01
—THE COMPLIANCE SOURCE, INC.— Page 1 of 3 11504AM08/00 Re§£03
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lo. carthquakes and tloods, from which lender requires insurance, then: () Lender waives the pravision in
Seetion 3 for the Periodic Payment to Lender ot the yearly premium installments lor property insurance on the
Property . and (i) Bomrower's obligation under Section 3 to maintain property insurance coverage on the Property
15 deemed satistied to the extent that the required coverage is provided by the Owners Association poliey.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse m required property insurance coverage provided
by the master or blanked policy.

In the ¢vent of a distribution of property msurance proceeds in licu of restoration or repatr [ollowing a
loss to the PropGrty, whether to the unit or to common clements, any proceeds pavable to BBorrower are hercby
assigned and Shall’be paid 1o lender for application to the sums sceured hy the Sceurity Instrument. whether or
not then due, withihe excess. if anv, paid to Borrower.

C.  Publi(_Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associalion maintains a pubhic hability insurance poliey acceeptable i form, antount. and extent of
coverage {o Lender.

D. Condemnaticn“Uhe proceeds of any award or ¢laim tor damages. direet or conscquential, pavable
to Borrower in connection with gny condemnation or other laking of all er any part ot the Property. whether of
the unit or of the common elemets) or for any conveyance in licu of condemnation, are hereby assigned and shall
be paid 0 Lender. Such proceeds shatl be applied by Lender (o the sums secured by the Scourity Instrument as
provided in Section 11

E. Lender’s Prior Consent Borrsuaver shall not. except alter notice to Lender and with Lender's prior
writlen consent. either partition or subdiville tle Preperty or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandormment or termination required by law in the case ol substantial
destruction by fire or other cusualty or in (he rase of a taking by condemnation or eminent domain: (ii} any
atmendment (o any provision of the Constituent 10ocurients if the provision is for the express benelit of Leader:
(111} termination of professional management and astcaption of self-management of the Owners Association: or
(iv) any action which would have the eftect of rendering thospublic liability insurance coverage maintained by the
Owners Associution unacceplable to [ender.

F.  Remedies. If Borrower does not pay condomiinem ducs and assessmont s when due. then Lender
may pay them.  Any amounts disbursed by Lender under-s5is paragraph I shall become additional debt of
Borrower secured by the Securily Instrument.  Unless Borrover‘and Lender agree lo other terms of payvme 1t
these amounts shall bear interest {rom the date of disbursemen? ar the Note ratc and shall he pavable, with
mterest, upon notice [rom Lender to Borrower requesting payment.

[Signdureon Foll owi ngPage]

Toan No: 1542000217 -
Multistate Condominiom Rider Smgle Family Fannie Mae/Ireddie Mac UNIFORM INSTRUMENT Form 3140 01/01
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BY SIGNING BELOW,

Borrower accepts and agrees (o the terms and provisions contained in this
Condoeminium Rider.

. {Scaly ( ;2""]!_?@ [ ; (Scal)
S

Je (O cuost -Borrower  ANton Gu ~Lioreower

(Scal) (Seah

-Borrower -Borrower
[Sign Origialonly]
Loan No: 1542000217 | =~
Multistate Condominium Rider — Single Family - - Fannie Mae/Freddie Mac UNIFORM INST RUMENT Form 314} 01/01
—THE CCOMPLIANCE SOURCE, INC. Page 3 of 3 14503M08/00 RERLO3
www. aplaceorcenc
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index(As Published Ith# Wall Breet Jomal JRate Caps)

o TS /\]).I‘US'{/\BI,IC RATE RIDER is made this 20th day of January, 2004 i
and 15 meorporated  into and shall be deemed to amend and supplement the Mortgage, [Deed ol Trust, or Security Deed
(the “Seeurily Instrument™) of the same date given by the undersig ned (the “Borrow er’™) o sceure 1Borrower s Adpustable
Rate Note (the "Note™ o pirgt Alliance Bank, a Federal Savings Bank

(the “Tender™)
ol the same date and covering the property deseribed in the Security Instrument and located at:

4124 N Kenmore Ave Unit Gs, Chicago, IL. 60613
[Property Address]

THE NOTE £ ONTAINS PROVISIONS AL LOWING FOR CHANG ES IN THE INTEREST
RATE AND Tt MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROW ER’S INU'TZREST RATE CAN CHANGE AT ANY ONE TIMFE AND THE
MAXIMUM RATE Pdd’Z BORROW ER MUST PAY.

ADDITIONAL COVENANTG, Inaddition (o the covenants and agreements made in the Seeurity Instrument.
Borrow er und Lender further cov enant=adagree as tollow s

Al INTEREST RATE AND MONT{ILY PAYMENT CHANGES
The Note provides for an mitial inteics? tate of 4.625 %. The Note provides for changes in the
mierest rate an d the monthly payments as lollow

4. INTEREST RATE AND MONTHLY PAYNTENT CHANG ES

(A) Change Dates

The micrest rate Fwill pay may change on the lirst Jay of February, 2007 Land on that day
every 12th month thereatter Fach date on which my interest rie dou 1d change 1s called a ~ Change Date.”

(B) The Index

Begmning with the first Change Date, my inlerest rate will & Mased on an Index. The ~“Index ™ is the average ol
interban k offered rates for one-year 1S, dollar-denominaied deposits ipablondon market CCLIBOR ™Y, as published in
The W allStreetlournal . The most recent Index ligure available as of the (ars 45 days before cach Change 1ate 1s called
the "Current Index ™

Il the Index is no longer avatlable, the Note Tolder will choose a new/indes svhich is based upon comparable

mformation. The Note Holder w ill give me notice of this choice.

Loan No: 1542000217 MIN: 4uC63415420002174

Multistate Ad justable Rate Rider— WSJ One-Year LIBOR-Single Family—Fannie Mae UNIFORM INSTEUNMGNT Form 3189 6/01

—THE COMPLTANCE SOURCE, INC.— i AU ' 24634M08/01
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(C) Calculation of Changes
Betore cach Change Date, the Note 1older w i1l caloulate my new interest rate by adding  two and
250/1000ths pereen tage points (- 2.250 %) 1o the Carrent Index. The Note [Holder will

then round the result of this additien to the nearest one-cighth of one pereen tage point (. 125%).  Subjeet to the limits
stated in Section 4(12) below | this rounded amount will be n1y new mterest rate u ntil the next Change Dale.

The Note Holder will then determiine the amount of the monthly payment that would be sutficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity dale at my new interest rate in
substantially cqual payments. The result of this caleulation will be the new amount of my monthly pavment.

(D) Limits on Intcres t Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 6.625 94 or
less than 2.625 %. ‘Thereaf'ter, my interest rate w ill never be increased or decreased on any single Change
Date by more than fwo percen tage points from the rate of interest | have been pay g for the precedin g 12 months, My
interest rate wll eyer be greater th an 10.625 %, .

(E) Lf7Cetive Date of Changes

My new inweristerate will beeom e effective on cach Change Date. 1 will pay the amoeunt of my new monthly
payment beginning ondhe/dirst monthly payment date after the Change Date until the amount of my monthly payment
chunges again.

() Notice of Clhar zes

The Note Holder willdeliver or mail to me a notice of any changes in my interest rate an d the amount of my
monthly pavment before the effelive date of any change. The notice will include infommation required by law 1o be
given to me and also the title and telepn one number of a person who will answer any questron 1 may have regardmg the

nolice.

B. TRANSFER OF THE PROPERTY UR A BENEFICIAL INTEREST IN BORROW ER

Section 1R of the Sceurity Instrument 15 amended to read as [ollow s

Transfer of the Property or adZncficial Interest in Borrower. Asuscd in this Scction [8,
“Interest 1 the Property ™ moeans any legalodr OGenelieial interest in the Property . including. but not
Iimited to. those beneficial interests ransferréd in a bond for deed, contract for deed. installment sales
contract or eserow agreement, the intent ol which i6 the transler of title by Borrow er ata future date Lo
a purchaser.

[T all or any part of the Proporty or any [ntelest in the Property is sold or translerred (or if
Borrow er is not a natural person and a benelicial aterest 1in23omow cr is sold or transferred) witheut
T.ender’s prior written consent, Lender may require immediae pavment in full of all sumns secured by
this Sceurity Instrument. Lowever, this option shall not be ehedcised by Lender it such exercise is
prohibiied by Applicable Law. Lender also shall not exereise this artion 117 (a) Borrower causes to be
submiited to Lender information required by Lender to evaluaie the priended transferee as i a new
loan were being made to the transferee; and (b) Lender reasonubly de erminas that Lender™ s seeurity
will not be impaired by the loan assumption and that the risk ol « breach 6 arx covenanl oF agreement
in this Seeurily Instrumcent is acceptable to |, ender.

Ioan No: 1542000217

Multistate Adjustable Rate Rider—WS.J One-Year LIBOR-Single Family—-Fannic Mae UNIFORNM INSTRUMENT Form 3189 6/01
—THE COMPLIANCE SOURCE, INC.— . il o 24634M08
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To the extent permitted by Applicable Law, I.ender may charge a rcasonable fee as a
condition to Lender s consent to the loan assumplion. Lender may alse require the transterce to 8121
an assumption agreemuont thal is aceeptable to Lender and that obhig ates the transferee o keep all the
promses and agreements made in the Note and in this Secu rity Instrument. Borrow er will continue (o
be obligated under the Note and this Secu rity Instrument unless Lender releases Borrow er in writing.

I Lender excreises the option to require immediale pavment in Full. Lender shall give
Borrow er notice ol aceeleration . The notice shall provide a period of not less than 30 davs from the
date the notice s given i accordan ce with Seotion 15 within which Borrow er must pay all sums
sceured by this Sceurity Instrument. I Borrow er lails to pay these sums prior (o the expiration of Uhis
pertod. Lender may invoke any remedies permitted by this Security Instrumcent without lurther notice
or demand on Borrow er.

BY SiGRING BELOW, Borrow er aceepts and agrees to the terms and cov enants con tained in this Adjustable
Rate Rider.

7 e _(Scaly C}‘A—C?; ; (Sealy

-Borrower Anton dllSt ~I3orrower
—_ (Scal) (Secal)
- Dorrower -Borrower
Loan No: 1542000217 -
Multistate Adjustable Rate Rider— Ws.J One-Year LIBOR--Single Family--Fannie Mac UNIFORM INSTRUMENT Form 3189 6/01
—T : S . — 3 ! 24634M08B/01
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INTERES T-ONLY AD DENDUM
TO ADJUS TABLE RA TE RIDER

LOAN NUMI3LR - 1542000217

PROPERTY ADDRISS: 4124 N Kenmore Ave Unit GS, Chicago, IL 60613

THIS ADDENDYUM is made this 20th day of January, 2004 . and is  incorporated  into and
intended 1o Tore apart of the Adj uslal.)lc Rate Rid.cr (the "Rider™) dated the same date as this Addendumn exeeuled
by the undersigneddmd pavable o First Alliance Bank, a Federal Savings Bank

(the [enden).

THIS ADDENDUM supirscdes Seetion 4(C) of the Rider. None of the other prov isions ol the Note are ¢ hanged by
this Addendum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(C)  Calculation of Changes

Belore cach Change Date, the (Note L older w ill calculate my new interest rale by adding two
and 250/1000ths Preredny lage poimns) ( 2.250 ) to the Current Index Tor such

Change Date. "I'he Note Hold er will then round W& wesult of this addition to the neares C one- cighth of one percen tage
peint (0. 123%). Subjeet 1o the limits stated in Sedtiod «(12), this rounded amount will be my new mterest rate until
the next Change Date.

During the Interest-Only Period, the Note tolder will then detormine the amount ol the monthlv
payment that would be suffictent to repay acerued interest. 7 hid will be the amaount ol'my monthly payment until
the earlier of the next Change 1ate or the end of the Interes t-( mly Period unless | make a voluntan prepayment off
principal during such period.  IF | make a voluntary prepay meni<o prineipal during the Interest-Only Period, my
puyment amount tor subscquent pavments will be reduced to the amor i ece ssary to pay mierest at the then carrent
inderest rate on the lower principal balance. At the end of the Inieres. - Mly Period und on cach Change Date
thercafter. the Note older will determine the amount of the month Iy paymeptihat would be sullicient 1o repay in
full the unpuid principal that 1 am expected to owe at the end of the Intdrest -Only Period or Change Date, as
applicable, i equal monthly pavments over the remaining term of the Note. I he 7&sult of this caleulation will be (he

Interest-Only Addendum to ARM Rider Page 1 0f2
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new amount of my monthly payvment.  After the end of the Interest -€ Inly Period, my pavment

amount will not be
reduced due to voluntary prepa yments.

,r-"’.’—'—\ Aw\'\_ P —
Q{AM%M |-2@2-O4 ( ACFQ‘,\S [~ 2T Y
Jes\7:a CFuSt (Borrower) (Date) Anton Gust (Borrower) (Date)

(Borrower) (Date)

(Borroswer) (Date)

Loan No: 1542000217
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