UNbiltime- <€

Doc#: 0403503029
Eugene "Gene” Moore Fee: $42.50

Cook County Recorder of Deeds
Date: 02/04/2004 10:12 AM Pg: 1 0f 10

[Space Above This Line For Recording Datal

This instrument was prepared by:
FIRST SECURITY.TRUST, AnN SAVINGS BANK..7313 W GRAND AVENUE. ELMWOOD PARK, IL. 80707..........

.....................................................................

When recorded return to: (Narme and Address)

FIRST SECURITY. TRUST .AND SANINGS BANK..73158.W, GRAND.AVENVE . ELMWQQD PARK. Ik, 80707

MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Scctions 3,

11, 13, 18, 20 and 71, Certain rules regarcing the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument” means this document, ahich 1s dated .o 01-08-:2004,.......ccooiiiinnnn ,
together with all Riders to this document.

(B) "Borrower" is MICHAEL, P, MCLENIGHAN AND. LQRLA. MCLENIGHAN, HIS WIFE. ..
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" 1s FRST. SECVRITY. TRUST. Al_\lD.S.AVJN.G.S.BAINK ........................................................... :
Lender is @ CORPORATION. ..o s organized an
existing under the laws of THE STATE QR JLUNQIS ..o _ Lender's address 1s
7315, W.GRAND. AVENUE.. ELMWOOD. PARK. IL. 80700, ) SOU T UT PN UPPPIY . Lender s
the mortgagee under this Security Insirument.

(D) "Note" means the promissory nole signed by Borrower and dated 01-08-2004, ..o :
The Note states that Borrower owes Lender FIFTY. SEVEN. THOUSAND, ANR NG/IRO e
......................................................... Dollars (U.S. $ 67.000.00.........0 ) plus intercst. Borrower has

promised 1o pay this debt in regular Periodic Payments and (o pay the debt in full notlater than ...01-08:2004...

.................................................................................................................

(E) "Property" means the property that is described below under the heading "Prapster. of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and-iate charges duc
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are 1o be exceuted by Borrower [check box as applicable]:

[0 Adjustable Rate Rider O Condeminium Rider O Sccond Home Rider
0 Balloon Rider 01 Planned Unit Development Rider T Other(s) [specify] ..ooooevenrin
(1 1-4 Family Rider 00 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, staie and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable S ‘

judicial opinions. gz /0
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(D) "Community Association Dues, Fees, and Assessments” mcans all dues, fecs, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization. _
{J) "Electronic Funds Transfer" means any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic Instrument, compuler, or
magnetic tape so as 1o order, instruct, or authorize # financial mstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine {ransactions, translers initated by
telephone, wire transfers, and automated clearinghousc transfers.

{(K) "Escrow Items" means those items thal are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, scitfement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance
in fieu of condemnation; or {iv) misreprescntations of, or omissions as to, the value and/or condition of the
Property.

(M)p “l\?[fortgage Insurance" means insurance protecting Lender against the nonpayment of, or defaull on, the
Loan.

(N) "Periodic Payiaent" mcans the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amount vsder Section 3 of this Security Instrument.

(O) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X 24-.C F.R. Part 3500), as they might be amended from time (o time, or any additional
or successor legislation or regsation that governs the samce subject matter. As used in this Sceurity Instrument,
"RESPA" refers 10 all requirements and restrictions that are imposed in regard (o 4 Hederally related morigage
loan" even it the Loan does not Quiily as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrervel” means any partly that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPLRTY:

This Security Instrument secures 1o Lender: (I-to<” repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance lof Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower dots hereby mortgage, grant and convey 1o Lender and
Lender's  successors  and assigns, with power of sale/ the following  described property located in the

...............................................................................................................

UNIT NO. 406 IN THE 6118 SHERIDAN ROAD CONDOMINIUM AS LELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 28 FEET OF LOT /i 1; ALL OF LOT 12 AND LOT 13
(EXCEPT THE SOUTH 15 FEET} IN BLOCK 10 IN COCHRAN'S 2ND ADDRITION TO EDGEWATER SAID
ADDITION BEING A SUBDIVISION OF THE EAST FRACTIONAL 1/2 (EXCEPT THE WEST 1320 FEET OF THE
SOUTH 1913 FEET AND EXCEPT RAILROAD) OF SECTION 5, TOWNSHIP 40 NERTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY OF ATTACHED AS EXHIBIT 'A' TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25272341, TOGETHFR WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PAN.# 14.05-210-023-1030

which currently has the address of ... 6118.N. SHERIDAN.RD. UNIT #406
[Street]

......................... CHICAGO Mipois ................ 60660 . ... {("Property Address"):
[City] [Zip Code}

TOGETHER WITH all the improvements now or herealter erected on the property, and all eascments,
appurienances, and {ixiures now or hereafier a part of the property. All replacements and additions shall also be
c?vercd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

‘ BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property  and “that the Property is unencumbered, except {or
encumbrances of record.  Borrower warrants and will defend generally the fitle to the Property against all claims
and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT  combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute 4 uriform  security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Kscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princt al of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, 1f any
check or other instrument received by Lender as payment under the Note or this Security [nstrament 18 returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon 4n
‘nstitution whose deposits are insured by 4 federal agency, instrumentality, or entty; or (d) Electronic Funds
Transfer.

Payments aredeemed received by Lender when reccived at the location designated in the Note or al such
other location as‘fiay be designated by Lender :n accordance with the notice provisions in Section 15. Lender
may return any paypicnt or partial payment if the payment or partial payments arc insufficient to bring the Loan
curreni. Lendér may ¢ccipt any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereundcr.or prejudice 1o its rights w refuse such paymeni or partial payments in the future, but
Lender is not obligated 16" gpnly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled i~ date, then Lender need not pay interest on unapplicd funds. Lendcr may hold
such unapplied funds until Borrover makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Leader shall either apply such funds or return them to Borrower. If not applicd
carlicr, such funds wili be applied o the outstanding principal balance under the Note immediatcly prior to
forcclosure. No offset or claim which/borrower might have now or in_the future against Lender shall relicve
Borrower from making payments due unger the Note and this Sccurity Instrument or performing the covenants
and agreements sccured by this Sccurity Instrument.

2. Application of Payments or Proceeris. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applicd’in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (c) amours:due under Section 3, Such payments shall be applied to each
Periodic Payment in the order in which it.became duc:, Any remaining amounts shall be applied first to late
cha;i']gcs, sccond 10 any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender reccives a payment from Borrower for a definquent Periodic Payment which includes a sulficient
amount 1o pay any late charge due, the payment may be appliea io the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may aprmiy any payment received from Borrower lo the
repayment of the Periodic Payments if, and to the extent that, cachipayment can be paid in full. To the extent that
any excess exists after the payment is applicd to the tull payment of o or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pericdic-Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) 1o provide for payment ot amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument s a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premims for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums; »f any, Or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10. These items are called "Escrow liems.” At origination or at any tiric during the term
of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. - Any such waiver
may only be in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furmsh to Lender receipts gvidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” 1s
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant [o 4 waiver, and Borrower
fails to pay the amount duc for an Escrow liem, Lender may exercise its rights under Section § and pay such
amount and Borrower shall then be obligaled under Section 9 1o repay 1o Lender any such amount. Lender may
revoke the waiver as lo any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
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All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right
(0 disapprove such policies, shall include astandard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal cerut_lcates.‘lt Lender
requires, Borrower shall promptly give 10 Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage 1o, of destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an
additional loss payee. .

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwisc agrec in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration or repair 1s economically feasible and Lender's security 18
ot lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity 10 inspect such Property 10 €nsure the work has been completed to
Lender's satistaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work 18 completed.
Unless an agreemei is made in writing or Applicable Law requires interest to be paid on such 1nsurance
proceeds, Lender ssall not be required to pay Borrower any interest or carnings on such proceeds. Fecs for
public adjusters, or atper third parties, retained by Borrower shall not be paid out of the insurance proceeds and
<hall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesscnca. the insurance proceeds shall be applicd 1o the sums secured by this Securily
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for s Section 2.

it Borrower abandons the Jroperly, Lender may file, negotiate and setile any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier
has offered (o settle a claim, then Lindermay negotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's 1ighty to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Insiraniont, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Beriswer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage ofp< Property. Lender may use the insurance procecds either (o
repair or restore the Property or 1o pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days after the exccution of this *Security Insteupient and shall continue to occupy the Property as
Borrower's principal residence for at lcasl one year after thedaie of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, ‘or-urless extenuating circumstances exist which are
beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property: Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or ‘omnit waste on the Property. Whether or
qot Borrower is residing in the Property, Borrower shall mainfain the Pronerty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is dsfermined pursuant 1o Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly” répair the Property if damaged 10
avoid further deterioration or damage. I insurance or condemnation proceeds are paid in connection with
damage Lo, or the taking of, the Property, Borrower shall be responsible for repainng or restoring the Property
only 1f Lender has released proceeds for such purposes. Lender may disburse proceads for the repairs and
resioration in a singlc payment or in a series of progress payments as the wark is comniztad, If the insurance of
condemnation proceeds are not sufficient (o repair or restore the Property, Borrewss s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property.. J¥-it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Rurrower notice at
the time of or prior to such an interior inspection specifying such reasonabie causc.

8. Borrower's Loan Application. Borrower dhall be in default if, during the Loan application process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially talsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
fnstrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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“had an opportunity to inspect such Property to cnsure the work has been cqmplctcd to Lender's satisfaction,
provided that such inspection shall be undettaken promptly. Lender may pay for the repairs and restoration in 4
single disbursement or in a series of progress payments as the work 18 completed. Unless an agreement 18 made 1n
writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, { ender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair 15
not economicaily feasible or Lender's sccurity would be lessened, the Miscellancous Proceeds shall be applied ©
ihc sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2. _

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. ’ . ' -

In the event of a partial taking, destruction, or loss in value of the Property 1n which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value 18 equal to or greater than the
amount of the sums secured by this Security [nstrument immediately before the partial taking, destruction, or 10sS
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced bysthe amount of the Miscellancous Procecds multiplied by the following fraction; (a) the total
amount of the surs secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of e Property immediately belore the partial taking, destruction, or loss in value. Any bajance
shall be paid 1o Borrower

In the event of a partal taking, destruction, or loss in vaiue of the Property in which the {air market value
of the Property immediately wifore the partial taking, destruction, or loss in value is less than the amount of the
cums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or nol the suiis are then due.

If the Property is abandoned (by Berrower, or if, after notice by Lender 10 Borrower hat the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to
respond to Lender within 30 days after thi dae the notice is given, Lender 18 authorized to collect and apply the
Miscellancous Proceeds either 10 restoration ot repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposing Parly” means the third party that owes Borrower Miscellaneous
Proceeds or the parly against whom Borrower haz » right of action in regard to Miscellancous Proceeds.

Rorrower shall be in default if any action oOf proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propesty or Siher material impairment of Lender’s interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, reinstate as provided ‘n Section 19, by causing_the action or proceeding o be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the PropCriy or other material impairment of Lender's interest
in the Property or rights under this Security, [nstrument. The procecds of any award or claim for damages that
are atiributable to the impairment of Lender's interest in the Froperty are hereby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that are not applied to restoration of repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Warrer Extension of the time for payment
or modification of amortization of the sums securcd by this Sccurity Instrugen granted by Lender (o Borrower
or any Successor in Interest of Borrower shall not operate to release the liabitiry of Borrower or any Successors
in Interest of Barrower. lLender shall not be required 1o commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amoriizaton of.the sums secured by this
Sccurity Instrument by reason of any demand made by the original Borrower or aity Successors in [nterest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withouf limitation, Lender's
acceptance of payments from third persons, enlitics Or SUCCCSSOTS 10 Interest of Borrower r/in amounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borroww covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exceute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to morigage, grant and convey the co-signer's interest in the Property under the wrms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Sccurily Instrument; and (c) agrees
ihat Lender and any other Borrower can agree (0 extend, modify, forbear or make any accommodations Wwith
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undcr this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and lizbility under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. .

14. Loan Charges. Lender may charge Borrower lees for services performed in connection  with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sccurity

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 334 V0
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Instrument, shall continue unchanged unless as otherwise provided under Applicable i',aw.‘Lendcr may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, a8 selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, prqwdcd
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality 0r
entity; or {(d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Securily Instrument and

' - ICIEhY, S “3in fully cficctive as if no acceleration had occurred. However, this right to
of Bcceleration under Section 18.

iR hguee of fl.oan Servicer; Notice of Grievance. The Note or 4 partial interest in the
(toge Scurity Insgument) can be sold one or more times without prior notice to Borrower. A
sale r:«ngél;@,s P changewaadhe Jentity (known as the " oan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Seccurity Instrument, and Applicable Law. Therc also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given writlen
notice of the change which will state the name and address of the new Loan Servicer, the address to which

+

Note (togethe: |

payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. 1 the Note is cold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
ihe Nole, the morigage loan servicing obligations to Borrower will remain with the Loan Scrvicer or be
iransferred o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrowed .nor- Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the metaber of a class) that arises from the other party's actions pursuant to this Security
instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such 2srrower of Lender has notified the other party (with such notice given in
compliance with the requircments of-Section 13) of such alleged breach and afforded the other party hereto d
reasonable period after the giving oF avihi motice o lake corrective action. If Applicable Law provides a time
period which must clapse belore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice o acceleration and opportunity to cure given 1o Borrower pursuant o
Scction 22 and the notice of acceleration given Jo Borrower pursuant 1o Section 18 shall be deemed to satisfy the
notice and opportunity 1o take corrective action pyovisions of this Section 20.

21. Hazardous Substances. As used in tins Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, poliutanis;—~or wasles by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, foxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaid¢hyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where/the Property is located that relate to healih, safety or
environmental protection; () "Environmental Cleanup” incluaes eny response action, remedial action, or removal
action, as defined In Environmental Law; and (d) an "Envirepmental Condition” means d condition that can
cause, contribute to, or otherwise trigger 4n E;nvimnmenlal Cleanup.

Borrower shall not cause or permil the presence, Usc, disposal, \storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, on or it the /Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in vigiation of any Environmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presepcc suse, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property / Tiie preceding two sentences shall
not apply to the presence, use, or storage on the Property of small guantities of Hazardous Substances that are
generally recognized to be appropriate (0 normal residential uses and o maintenance of.the Property (including,
but not limited to, hazardous substances in consumer products).

Burrower shall promptly give Lender written notice of (a) any investigation, Clai, demand, lawsull of
other action by any governmental or regulatory agency or private party involving the Properfy and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envitomnental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release i any Hazardous
Substance, and (¢) any condition caused by the presence, use or relcase of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notilied by any governmental or regulalory
authority, or any privale party, that any vemoval or other remediation of any Hazardous Substance alfecting the
Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Prvironmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a} the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014/1/01
Bankers Systerns, Inc., 51, Cloud, MN Form MD-1-IL 10/18/2000 (page 9 of 10 pages) !
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