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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. the <ate of this Mortgage (Security Instrument) is ............... 12:10:2003............... and the

parties, their addresses and tax iuentification numbers, if required, are as follows:
MORTGAGOR: MARTIN RTrNOSO
9345 N NASHVILLF
MORTON GROVE, IL .C005b3

337-82-3119

LENDER: ALLIANCE FSB
ORGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
901 N. ELM ST. STE #102
HINSDALE, IL 60521

2. CONVEYANCE. For good and valuable consideration, the receipt and eufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor's performance uider \bis Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following descrites-property:

LOT 2 IN BLOCK 6 IN WALKER'S SUBDIVISION OF BLOCK 1 TO 31 INCL'US!VE IN W.B. WALKER'S
ADDITION TO CHICAGO IN THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH , RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

‘514 -7,06-30 1

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, toyalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBRT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)

ADJUSTABLE RATE NOTE IN THE AMOUNT OF $294,000.00 OF THE SAME DATE INITIALLY BEARING
INTEREST AT 5.00% PER ANNUM WITH A MATURITY DATE OF 01/01/2034.

EXFrorely 1994 Bankers Systems, nc., 5t. Cloud, MN Form RE-MTG-IL 12/142001

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE) fpage 1 of 6}

S POy S ST ST NP R | T e R e LT A

et e A 01 v £ RS 15 1 e



0403508001 Page: 2 of 8

I 7 U N O F F I CoJ&A Lﬂ'w-ag me'[g g ‘mes SISUNY VG LG ST f

(9 jo g sbed) Ef)/f !

wonyadsul § Iapuay |
uo A1a1 Aea ou Ul [[ia 10SESHO PUB J1JAUSG § 19pUa] J0] A[2IU2 aq [jRys Auadold ay Jo votpadsur Auy uondadsur ayp
10} asodind ajqeuoseal e SuiAioads uonsadsur ue a10jaq 10 J0 awm Ay 18 20100 JOTeTLOW 2AIF ([eys Japuaf Auadord ap
dunoadsur jo asodind ays oj swm sfqeuosear Kue 1 Apadold ay) 1ua ‘uondo § Japuyy 18 ‘Aew sjuage S, IapU| JO Japuay |

“Aladord
a3yl o) afeurep 1o $s0 Aue Jo pue ‘Iofefuopy 1surede suoloe pur sume ‘sSuipaadord ‘SPURLUAP (B JO Japuar] AJHoU [l
0TRSO TUISUOI UINLIM TOUd § JPUST INOYIM JUAIISED L0 JURUIAGD SALIDLISAT “ISUII] AUk ur aSueys Aue jurrad 100
4 JOSESIOW IUSGOI tanum Totd § 1apua noys J8ueyd AjenueIsqns 10U s asn pue Asuednooo A1) JO 2ImIRy A7)
ley) saa1de 105eFUOIN ‘$asseIE pue spoam snorxou Jo a3y Auadorg ap dasy s tofeSiuop “Apradord au jo uoneIoNaAp
1o uomredun ‘msem Aue mofe Io Mwwod 10U [reys JofefIoN -Alessadsu A|qeuosear ale Jey) saeday (e ayew pue

uompuon poos ur A11adoid ay deay s 103e3uoW "NOLLDAISNT ANV SNOTLVHALTY ‘NOLLIANOD) AL¥AJONd ‘8

"PASBA[A ST JUILANLISU]
Andag ST pue [y s pred s[ 1A PAIN0as Ayl [MUN 19839 W ulewal [eys pue Aadord Ay qim Ut {[BUS JURTIAOD
s, ra[qeotidde se ‘(156 7¥ D TI) MBI [eIapa) Aq pasodun suonangsal ) o 1oafqns sty sy ‘Kuadorg am Jo
S[BS 10 IDJSURL “AdURIQUINIUI ‘ual] AU ‘JO UOHEAID S IO} J0BNUOD 10 Jo uoneald oy uodn sjquied pue anp Ajayeipatmun

3 013q2(] PAIN23G 31 JO 3OUEPY, AMUS A1 21829 ‘vendo ST Je “Aew 10pua| FONVEFINONT O ATVS NO ANd L

"A1radol ay) 2A01duI 10 UrBIUIRW O) S[RLISIEW
10 1oqey Apddns oyam sanzed jsuieSe saev Akl JoTeSU0 sasudjap 10 sumeld ‘sySu Aue ‘Japua Aq porsanbar se “IapuaT O
ugisse 01 saa18e 08RO USWNNSU] KUAg Sy Jo uat 21 Jedwl puos 1ey) Swiepy Aue ysutese Auadord oy o1 apn
puajap [iim 108eiLOWN uswAed § 105eFuop SuULUapIAe $IAIA0aT ) puk aNp 218 SHUNOWR YIRS 18y sa01j00 [|B 10 sawdod
Tapua| vy aptaoad o) JogeSpopy s1mbax Aew Japusy anp waym Aadosd o) Sunelar sadre smpo pue “santnn ‘suaa
punoid ‘sjuawAed Ased] ‘Sa0URIqUINOUD ‘SUDY ‘siuedrssasse ‘saxel [[e Aed [im JoFeSuow TILLL ISNIVOV SWIVID 9

UISUCD UM JOLEd 8 TSPUST MOYIM JUSWNIOP U] 9Y) AQ PaInaos
WIBWIALTE SO 90U AU 1IPUN $IDUBAPE aIming AUR 1sanbal 01 I0U ‘Jo UOISUXI 10 TOLEIYIPOW AUE MO[[E OV JON )

"JAPIOY YN WOIJ $2A130A T0FRSI1014 18 sa0hou Aue Japua| o) 1aatp Andwosd of, g

‘SITRUAACY [[e Yita A[dUod Jo wirozdad 01 pue anp UAm sTUSWIAR [[B ayEW 0 Y
'$3013e J03EFU0W ‘A11adold ) UO AIULIQUINID 10 196U ANIN0as 1011d B PRI 1BT) JUSWAIOP
T2l 1310 10 JUAWdRITE ANOAS “Isn1} Jo pasp “dfeduom 1aiio Kue o) preda. wip SISTMALNI ALIMNDAS YOI ‘S

TUSWNNSI] AJLINAG SIULHUR 1ga(] PAIN0DS A1 JO SULI2) )
It A0UEPI0IOE UL pue anp udysm pred g [[ia 193] paInoag oty Japun sjusuiked [[v jei sas1de 103edLOW SINAWAVL ‘b

"UOISSIISAI JO HISHI 9t JO 310U pauinbax AUR 315 01 S[1ef JIpUar] J11Gap JYI0 AUR aIN53s 10U [/ JUPKINASU[ ATLNDDG S11[ ]

JUATENIISU]
AILM23G $1Y1 JO SULIS) 3Y) 16PUN 1PUT AQ palInoul sasuadxa PUE PAdUBAPE SWNS JAYI0 KUB PUR an[eA 11 DUk Apradoig
A Sunaajoad asimsayio 1o Surarasaid SULIMSUL fof JApUYF AQ PALINOUT $asuadxa PUB PIJUBADE SUIDS [RUCIIPE [[V «

"19PUaT pue J0FeFUOW Uaamsq TuawI3e Junodok jisodap Auw 01 SUNR[AT SPRIPIIAO 10] SATITIGEL] ‘0F PN ou
g “Furpniour ‘mel Aq pangquyoid Jou JuMNXD A O “ASLIE L] KBUL YOI CIPUY] 0] SaM0 108eBU0p suonesqo [y ")

“BunLim aezedas € ul 01 paarge aq 1SHUL JUAIWWOD Yans KUy “TUNOWE AUe U SA0UBAPE 1O SURO] ain)ny
10 TRUORIPPE YRIT 0] JUSUNMIUIND B QNS [[eYS JUNLNISU] ARINIAS ST UT SUIloN JHAWNIISY] A)TMIAS SIE)
JO 21EP 311 VO IPRW JI SB PAUMIDS I8 SUONESTQO 21Ny JAO PUB SAOUBAPE 21T [[Y *PIOUBAPE 3q 134 10T Aew 1ed
10 B ydnom uaas juswnnsu] AILN23G STY) A pasnass alk SUOKESIGe MY I5YI0 PUB SHUBAPE A1} ||V "SI0
pue 10TedIOW alour 10 ato KUk Jo ‘ofedop 20w 1o U0 Aur AQ paLInAUL 10 O uaAld a1k TRy suonefiqo amng
PUE SIVUBADE SIMIY [[B SIS (|14 JUSMINISU] AIIN%AG S1g) 18y sda1de JoFefuo fove “uawnnsy) A1naag sig
SUg[s uosIad auo uey) 910U J] *PAsUAIAL A[[eal15ads ST UAWANST] ANINIAE ST 10U 10 IOYM JUITUNIISU] AILINDaS
ST1 Joye JapUa Ju I0AE] UL JOTRSIOW AqQ PoIn0axa 1Gap Jo adUapiA2 IaY)0 o ‘Kuriens “omnuo ‘aou Arosstuond
Aue 1opun 1apua o) J0SedHo Jo suoneSngo aimng 1o Jo J0SESHORY M 1apuy woy SAUBAPE I [V "

B T S S TR



9.

0403508001 Page: 3 of 8

UNOFFICIAL COPY

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morigagor assigns, grants, bargains, conveys, mortgages and warrants (o

11.

Lender as additional security all the right, title and intetest in the following (all referred to as Property): existing or future
leases, subleases, licenses, guaranties and amy other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, iSsues
and profits (all.<cfe'red to as Rents). In the event any item listed as Leases or Rents is determined to be personal property,
this Assignment wili also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will cert'fy. these Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all fuur: Teases and any other information with respect to these Leases will be provided immediately
aftter they are executed. Mcrigazor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will.rcceive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this (Selurity Instrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exists under the Leases, and the parties subject to the Leases have not violated any
apphicable law on leases, licenses and landlordsand tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNEEL UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on 4 leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all oiMsitgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated On'the Secured Debt fails to make payment when due.

Mortgagor will be in default if a breach occurs under the terms of thie’Gecurity Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A gocd faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured-12cht or that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require I'ender to provide Mortgagor with

notice of the right to cure or other notices and may establish time schedules for foreclosuie actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instremedt in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring e whole mdebiedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a liet. on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

/)% fpage 3 of 6/
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All insurance policies and remewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds.{or axes and insurance in escrow.

19. FINANCIAL REPORTS ANZ ADDITIONAL DOCUMENTS. Mortgagor will provide o Lender upon request, any
financial statement or informaticy Lender may deem reasonably necessary. Mortgagor agrees fo sign, deliver, and file any
additional documents or certifications_%12¢ Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument an4 Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITY; CQ:#IGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual. ¥ Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's-interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree (o be personally liable on.the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive 2.y rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the ocligziion. These rights may include, but are not limited to,
any anti-deficiency or onme-action laws. Mortgagor agrees that Liérder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instriinent or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this| Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morigagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the jaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, i asy agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly <r-impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordizg, to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrumeit. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Excepi to the extent prohibited by law, Mortgagor wajves all appraisement and homestead exemption rights
relating to the Property.

b {page 5 of 6)
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PREPAYMENT CHARGE RIDER

THIS PREPAYMENT CHARGE RIDER is made this 10th day of December, 2003 and
is incorporated into and shall be deemed to amend and supplement the Mortgage (the
_ "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to

secure Borrower's Note (the “Note”) to Alliance FSB of the same date covering the
property described in the Security Instrument.

There is2 nrepayment penalty for the first Two {2) years with terms as follows:

There is a propayment penalty of TWO (2%) percentage points of the prepaid principal
amount if paid prianto or on the 1st anniversary of loan funding

and
There is a prepaymen: enalty of ONE (1%) percentage point of the prepaid principal
amount if paid after the 1stanniversary, but prior to the 2nd anniversary, of the loan
funding date.

Thereafter you would be permitted to repay all of part of the unpaid loan balance at
any time without penalty upon notifying the Lender.

A prepayment of less than the entire unpaid-ican balance would reduce your loan term
and principal balance, but would not excuse you from making your regularly-scheduled
payments when due unless you first obtained the iNuteholder's written approval to skip
one or more payments. A prepayment of less than the cntire unpaid loan balance also
would not affect the amount of your regularly scheduled_payment, which would change
only in accordance with the provisions of the Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Charge Rider

Nartin Reynoso
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REAL ESTATE MORTGAGE RIDER

This rider is made this 10* day of December, 2003 and is incorporated into and
shall be deemed to amend and supplement the Real Estate Mortgage (the
“Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Note (the"Note”) to Alliance FSB of the same
date covering the property described in the Security Instrument.

Paragraph5 “PRIOR SECURITY INTERESTS.” The following is hereby
inserted:

D. It is the intent c¥ihe parties hereto that this Mortgage shall not be junior or
subordinate to any cther mortgage trust deed, security agreement, security
interest, encumbrance r-other lien on the property. If at any time Lender
reasonably believes that a orior security interest or encumbrance has been
created then borrower sha!! satisfy said lien within thirty days after notice from
Lender to Borrower requesting nayment or satisfaction thereof.

By signing below, Mortgagor agrees to the'tzrms and covenants contained in this
Rider.

Martin Reynoso




