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MORTGAGE {3 7

THIS MOP (GAGE (_"Security Inatrument”) in given on _November 29,
19 94___ The mOrngagor is _Louis B. QOutlaw, single man’ ("Borrower") . This Security
Instrument is giver to Neighborhood Lending Services, which is crganized and existing under
the laws of Illirecis. and whose address is 747 North May, Chicago, IL 60622 {“Lendexr"),
Borrower owes Lender the principal sum of Fifty thousand 00/100 Dollars (U.S.§58,000.00).
This debt is evideicsJd-by Borrower'’'s note dated the same date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on _Apxil 37/, 2015 . Thia Security Instrument secures ta Lender: (a) the
rapayment of the debt eviuawced by the Note, with interast, and all renewals, extensions and
modifications of the Note; 4b) the payment of all other sums, with interesat, advanced undexr
paragraph 7 to protect the security of this Security Instrument;. and (c) the performance .of -
Borrowerfs covenants and agreevanis under this Security Instrument and the Note, ~For this-
purpose, Borrower does hereby wirtgage; grant and convey to Lender the following described
preperty located in Cook County, Tiiinoig:

THE SOUTH'SVFEET OF LOT 6 AND THE NORTI. 20 FEET OF LOT 7 IN BLOCK 5 IN PERBY'S SUBDIVISCN OF
THE SOUTHWEST 1/4 OF THE NORTHWEST /4 O - SECTION 10. TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINCIS

Permanent Tax ID #20-10-119-016-0000

which has the address of _S016 8. Michigan

e

. {Eeranc)
Illinecis 50615 ("Prcoerty Address") ;
(zip Code}

TOGETHER WITH all the improvements now or hereafter erected. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. A1l
replacements additions shall alsoc be covered by this Security Instrument. All of the
foragoing is referred to in this Securlty Instrument as- the “Property."

BORROWER COQVENANTS that Borrower is lawfully seised of the estate heroby conveyed and
has the right to mortgage, grant . and convey the  Property and that the Property is -
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally .
the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIZ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covanants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

ILLINOIS-Single Family-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT L, -
Form 3014 5/30  (page 1 of 6 pagesa)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall .
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Punds for Taxea and Insurance. Subject to applicable law or to a written waiver by
Lendexr, Borrower shall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum ("Funds'} for: (a) yearly taxes and assessments which
may attain priority over this Security Instrument as a lien on the Property; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property-
insurance premiuma; {(d) yearly flood insurance premiums if any; (e) yearly mortgage insurance.
premiums, if any; and {f) any sums payable by Borrower to- Lender, in accordance with.the
provisiens of paragraph 8, in lieu of the payment of mortgage insurance premiums. These .items
are called "Escrow Items." Lender may. at any time, collect and hold Funda in an amount not.
to exceed the maximum amount a lender for a federally related mortgage loan may reguire for
Borrower's escrow account undexr the federal Real Estate Settlement Procedures Act of 1974 as.
amended from time to time, 12 U.S.C. . § 2601 et .seq. ("RESPA"), unlaess another law that.
applies to the Tunds sets a leaser amount. If so; .bender may, at any time, collect and hold
Funds in an apiunt not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow
items oy otherwlse . in accordance with applicable law. o . ] :

The Funds slia)l be Held in an institution whose deposits are insured by a federal
agency, instrumentaliby, or enktity {including Lender, if Lendexr isg such an inatitution) or
in any Federal Homé T/0zn Bank. Lender shall apply the Funds to pay the Escrow Items. Lender
may not charge Borrowes for holding and applying the Funds, annually -analyzing the ‘escrow
account or verifying che Ercxow Irems, unless Lender pays Borrower interest on the Funds and.
applicable law permits Leader to make such a charge. However, Lender may require Borrower to
pay a one-time charge for /= independent real estate tax reporting service used by Lender in
connection with thia loan, unlass applicable law provides otherwisé. Unless an agreement is:
made or applicable law requires . interest to be paid, Lender shall not be required to pay
Borrower any interest or earnirngs on the Funds. Borrower and Lender way agree in writing, .
however, that interest shall be paid on the Funds, Lender shall give to. Borrowexr, without-
charge, an annual accounting of the Ffunds, showing credits and debits to the Funde and the
purpose for which each debit to ths Funds was made. The Funds are pledged as additional
gecurity for all sums secured by thise Zscurity Instrument.

~Tf the Funds Held by Lender exceed re amounts permitted toc be Held by applicable law, .
Lender shall account to Borrower for the >vcess funds in accordance with the requirements of .
applicable law. XIf the amount of the Funds Held by Lender at any time is not sufficient to
pay the Escrow Items. when due, Lender may o rotify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount neccasary to make up the deficiency. Borrower shall
make up the deficiency in no more than twelve riorthly payments, at Lender's sole discretion.

Upon payment in full of all sums gecured Ly this Security Instrument, Lender shall
promptly refund te Borrower any Funds Held by Lapdsr. If, under paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the ac/uisition or sale of the Property, shall:
apply any Funds Held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Ingtrument.

3. Application of Payments. Unless applicablc law.nrovides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be (applied: £first, to any prepayment
c¢harges due under the .Note; second, tc amounts payable under paragraph 2; third, to interest
due; fourth, to principal due; and last, to any late chargazr due under the Note.

4. Charges; Liens. Borrower shall pay all taxea, :zsvesaments, chargee, fines and
impositions attributable to -the Property which may attain priority over this Security
Ingtrument, and leaachold payments or ground rents, if any. Borrower shall pay these
chligations in the manner provided in paragraph 2, or if not paid dn that mannexr, Borrower
shall pay them on time directly teo the person owed payment. Borrovier shall promptly furnish
to Lender all notices of amounts to be paid under this paragraph. IFf borrower makes these
payments directly, Borrower shall promptly furnish to Lender rezeints evidencing the
payments. ) : :

Horrower shall promptly discharge any lien which has priority ‘over this, Security .
Ingtrument Unless Borrower: (a) agrees in writing to the payment of the coligation secured
by the lien in a manner acceptable to Lender; (b} contests in good faith tr= lien hy, or
defends against enforcement of the.lien in, legal proceedings which in the Liurier’s opinion
cperate to prevent the enforcement of the lien; or (e¢) secures from the holaer of the lien
an agreement satisfactcry to Lendel: subordinating the lien to this Security Inatrument. If
Lerdzr determines that any part of the Property is subject to a lien. which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the
‘lien. Borrawer shall satisfy the lien or take cne or more of the actions set forth above
within 10 days of the giving of notice. ]

5. Haxard or Property Insurance. Borrower shall keep. the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the
term 'extended coverage" and any other hazards, including floods or flocding, for which™
Lender reguires insurance. This insurance shall be maintained.in the amounts and for the:
pericds that Lender requires, The insurance carrier providing the insurance shall be chosen.
by Borrowar subject to Lender’s approval which shall not be unreasonably withHeld. If
Borrower fails to maintain coverage described above, Lender may, at Lender’s cption, obtain’
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and xenewals shall be acceptable to Lender and shall include a.
standard mortgage clause. Lender .shall have the right to hold the policies and renewals. If’
Lander requires, Borrower shall promptly give to Lender all receipts of paid premiums and.
renewal notices. In the msvent of losa, Borrower shall give prompt nhotice to the insurance
carrier and Lender. Lender may make proof of loss 1f not: made promptly by Borrower.

Unleas Lender and Borrower otherwise agree in writing, insurancé proceeds shall be_
applied to restoration or repajr ¢f the Property damaged, if the restoration or repair is.
economically feasible and Lendex’s security is not lessened, If the restoration or,repair 1w
not economically feasible or Lander’s security would be lessened, the insurance proceeds
shall be applied to the sums gsecured by this Security Instrument, whether or not then due,
with any excess pald to Borrower. If Borrower abandons the Property, or does not answer.
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nctice is giwven. . )

UGnless Lendser and Borrower otherwise agree in writing, any application of proceeds to
principal shall ot extend or postpone the due date cf the monthly payments referred to in
paragraphs 1 cad 2 or change th2 amount of the payments. If under paragraph 21 the Property
is aequired by Lerder, Borrower's right to any insurance policies and proceeds resulting from
damage to the Prorevty prior to the acquisition shall pass to Lender to the extent of the
sums secured by tL14 Security Instrument immediately prior to the acquigition.

6. OQccupancy, vreservation, Maintenance and Protection of the Property: Borrowaxr’ s Loan.
Application; Laaaeho;.e, Borrower shall occupy, establish, and use the Property as
Borrower’s principal cesidence within sixty days = after the execution of thia Security
Instrument and shall corntiane to occupy the Property as Borrower’s principal residence for
at least one year after (h: date of occupancy, unless Lender otherwise agrees in writing, .
which consent shall not ba'unrasgsonably withHeld, or unless extenuating circumstances exist
which are beyond Borrower’s ‘cinbrol. Borrower sghall not destroy, damage oxr impair the
Property, allow the Property to/dcteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture¢ action or proceeding, whether ecivil or criminal, is begun
that in Lender's good faith judgemint could result in forfeiture of the Property or otherwise
materially impair the lien created hy this Security Instrument ox Lender's security interesgt.
Borrower may cure such a default and rrinstate, as provided in paragraph 18, by causing the

action or proceeding to be Gismispea with a ruling that; in Lendexr’'s good €faith
determination, precludes forfeiture of rtlhe Borrower’s interest in the Property or other
mateérial impairment of the lien created oy thia Security Instrument or Lender’s security
interest. Borrower shall alsc be in defaul: if forrower, during the loan application process,
gave materially false or inaccurate informat.on or statements to Lender (or failed to provide
Lender with any material information) in coanx wetion with the loan evidenced by the Note,
including, but not limited to, representatiopi. concerning Borrower's occupancy of - the
Property as a principal residence. Xf this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the leaze./ If Borrower acquires fee title to the-
Property, the leasehold and the fee title shall not raige unless Lender agrees to the mexgex
in writing.

7. Protection of Lendex’s Rights in the Propexty;. If Borrower fails to perform the -
covenants and agreements contained in this Security JZastrument, or there is a legal
proceeding that may significantly affect Lender's richts .in the Property (such as a
proceeding. in bankruptcy, probale, for condemnation or Iorfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nereesary to protect the value of.
the Property and Lender's righta:in the Property. Lender's achicas wmay include. paying any .
sums secured by a lien which has priority over this Security Inst-ument, appearing in court, .
paying reasonable attorneys’ fees and entering con the Property to. make repairs. Although
Lender may take action under this paragraph 7, Lender does not hayo 'to do so,

Any amounts. disbursed by Lender under this paragraph 7 shall Lecoma additional debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender ajree to other terms
of paymenkt, these amounts shall bear interest from the date of disbursvmag’s at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower Leuasting payment.

8. Mortgage Insuranca. If Lender required mortgage insurance as a cordition of making
the loan secured by this Security Instrument, Borrower shdll pay the prem.iung recquired to
maintain the mortgage insurance in effect. If, for any reason, the morigage insurance
coverage vequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums:
required to obtain coverage substantially eguivalent to the mortgage insurance previously in
effect, at & cost subgtantially equivalent to the cost to Borrawer of the mortgage insurance
prev1ously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent nortgage ‘Insurance coverage is not available, Borrowex shall pay to Lendexr each
menth a sum equal to vne-twelfth of the yearly mortgage 1nsnrance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage 1nsurance Loss reserve
payments may no leonger be recuired, at the option of Lender, if mortgage insurance coverage
{in the amount and for the period that Lender requires} provided by arn insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain. mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and
Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inapections
of the Property. Lender shall give Borrower notice at the time of or prior td an inspeckion
specifying reasconable cause for the inapectlon.

i0. Condamnation. The proceeds of any award or claim for damagea, direct or

congequentisal, in connedtion with .any condemnation or other taking ‘of any part of the.

Property, or for conveyance in lieu of condemnation, are hereby assxgned and shall be pald

to Lender.
In the event of a total taking of the Property, the proceeda shall be applied to the

sums secured by this Security Instrument, whether or not then due, with any exceas paid to

Borrower. In the event of a partial taking of the Property in which the fair markat value of -

the Property immediately before Lhe taking is egual to or greater than the amount of the sums

secured by this Security Instrument immediately kefore the taking, unless Borrower and Lender

otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the
Broperty immediately kefore the taking. Any balance shall be paid to Borrcower. In the event
of & partial Heking of the Property in which the fair market value of the Property
immediately bec<ar: the taking is less than the amcunt of the sums secured immediately befare
the taking, unlesi Borrower' and Lender otherwise agree in writing or unless applicable law
otherwise provider;  the proceedis shall be applied to the sumz secured by this Security
Instyument whetheil~ 4»r not the sumns are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that

the condemnor offers” ‘o make an award or settle a claim for damages, Borrower fails to

respond to Lender within 20 days after the date the notice is given, Lender is authorized to

collect and apply the prrceeds, at its option, either to restoration or repair of the
Property or to the sums cecured by this Security Instrument, whaether or nobt then due. -
Unless Lender and Beriower otherwise agree in writing, any application of proceeds to
principal shall not extend or /potitpone the due date of the monthly payments referred to-in
paragraphs 1 and 2 or change +tre amount cf such payments.
11, Borrower Not Releaged, Forbearance By Lender Not a Waiver. Extensiocn of the time
for payment or modification of amgrtization of the sums secured by this Security Instrument

granted by Lender to any successol. in interest of Borrower shall not operate to release the

liability of the original Borrower oy Borrower's successors in interest. Lender shall not be
required to commence proceedings againrFc any successcr in interest or refuse to extend time
for payment or otherwise modify amnortization of the sums secured by thia Security Instrument
by reason of any demand made by the origlial Borrower or Borrower'sa successors in interest.
aAny forbearance by Lender in exercising anv-right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12. Succersors and Asasign3 Bound; Joint and Severxral Liability; Co-gigners. The
covenants and agreements cf this Security Instrunent shall bind and benetit the successors
and assigns of Lender and Borrower, subject to *he provisions of paragraph 17. Borrower's

covenants and ~gji.<emente shall be joint and severzl /Any Borrower who co-signs this sgcurity-Cil'
Ingstrument put does not execute the Note: {a) is cc- erning this Security Instrument only to b
mortgage, grant and convey that Burrower’s interest’ in/the Property under the terms of this C:_

Security Instrument; (b) is not personally obligated tc pay the sums secured by this Security

Instrument; and {(c} agrees that Lender and any cother Borrower may agree to extend, modify, ﬁﬂf

forbear or make any accommodations with regard to the terms of this Security Instrument or
the note without that Borrower'’s ccnsent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law

which gets maximum loan charges and that law is finally intesproted so that the interest or

other loan charges collected or to be collected in connectior’ with the loan exceed the

permitted limits, then: (&) any such loan charge shall be reduced by the amount necesgsary to’

reduce the charge to the permitted limit; and {(b) any sums already collected from Borrower
which exceeded permitted limits will be refunded Lo Borrower. Lendey mav choose to make this

refund by reducing the principal owed under the Note or by making a direct payment to -

Borrower. If a refund reduces principal, the reduction will be creatad as a partial

prepayment without any prepayment charge under the Note.
14, Notices, Any notice to Horrower provided for in this Security Iuarcrument shall be

given by delivering it or by mailing it by firet class mail unless applicabli law requires.

use of another method. The notice ushall be directed to the Property Addrecs vx any other
address Boarrowar de31gnates by notice to Lender. Any notice to Lender shall be glven by first
class mail to Lender's address stated herein or any other address Lender designates by notice
ko Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sevarabilit3' This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the pProperty is located. In the event that any
provigion or clauge of this Security Instrument or the Note conflicts with applicable law,

such conflict shall not affect other provigions of this Security Instrument or the Note which

can be given effect without the ccnflicting proviaion. To this end the provisgions or this
Sacurity Instrument and the Note are declared to he severable.

16. Borrowar's Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfer of the Proparty or a Beneficial Interast in Borrowexr. If all or any part
of the Property or any interest in it is so0ld or trangferred (or if a beneficlal interest in
Borrower is sold or tranaferred and Borrxower is noet & natural person) without Lender's prior
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written consent, Lender .may, at its option, require immediate payment in £ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Insatrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the nctice is delivered
or mailed within which Borrower must pay z2ll sums secured by this Security Instrument. If-
Borrower fails tc pay these sums prior to the expiration of this period,. Lender may invoke
any remedies permitbted by this Security Instcrument without Efurther notice or demand on
Borrower.

18. Borrowear‘sg Right to Reinstate. I1f Borrowerxr meets certain conditions, Borrower
shall have the right to have enforcement of this Security Inatrument discontinued at any time.
prior to the earlier of:  (a) 5 days {or such other period as applicable law may specify for

reinstatement) before sale of the Property pursuant to any power of msale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this
Security Instrucent and the Note as if no acceleration had cccurred; (b) cures any default
of any other vorenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumcnt, including, but neot limited toc, reasonable attorneys’s fees; and (d)
takes such action as Lender may reasonably recquire to assure that the lien of this Security
Ingtrument, Lendex’a.rights in the Property and Borrower'’'s obligation to pay the sums secured
by this Security Irstrument shall continue unchanged. Upon reinstatement by Borrower, this
Securicy Instrumeric wra the obligations secured hereby shall remain fully effective as if no
aceceleration had occuried. However, this right to reinstate shall not apply in the case of
acceleration under paragruph 17.

19. Sale of Ncte; Carnas of Loan Servicer. The Note or a partial interest in the Note,
(tegether with this Securlily Instrument) may be sold one or more times without prior notice
to Borrower. A sale may resull in a change in the entity {known as the "loan Servicer") that
collecks monthly payments due ripilier the Note and thisg Security Instrument. There also may be
one or more changes of the Loun Sarvicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Burrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and
addreas of the new Loan Servicer and/tle addregs to which payments should be made. The notice
will also contain any other infeormavica required by applicable law.

20. Hazardous Substances. Berrowrir shall not cause or permit the presence, use,
disposal, storage, or release of any He:sardous Substances on or in the Property. Borrower
shall not do, nor allew anyone else tc do,. anything affecting the Property that is in
violation of any Environmental Law. The rreceding twe sentences shall not apply to the
prasence, usz, oxr storage on the Property ¢f small quantities of Hazardous Substancesn that
are gauerally recognized to be appropriate to/ncrmal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written rorice of any investigation, claim, demand,
lawsuit oxr other action by any governmental or regularory agency or private party involving
the Property and any Hazardous Substance or Enviroarental Law of which Borrower has actual
knowledge. If Borrower learxns, or is notified by any asvernmental or regulatory authority,
that any removal or other remediation of any Hazardoua Svhetance affecting the Property is
necassary, Borrower shall promptly take all necessary remedial actions in accordance with

Environmental Law.

As used in the paragraph 20, "Hazardous Substances" st those subkstances defined as
toxic or hazardous substances by Environmental Law and the frllowing substances: gasoline,
kerosene, other flammable or toxic petroleum producks, toxic pesticides and herbilcides
volatile solvents, materjals containineg askestos or formaldehyd: a:id radicactive materials.
As used in this paragraph 20, "Eanvironmental Law" means fedarsl laws and laws of the
jurisdiction where the Property is located that relate to heath. safety or environmental
protectien.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag:ree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pr o> to acceleration
following Borrower’s breach of any covenant or agreement in this Security Fuascrument (but not
prior to acceleration under paragraph 17 unless applicabla law provides. otherwise). The
notice shall specify: (a) the default; {(b) the action regquired to curs tle default; {(c) a
date, not less than 30 days from .the date the notice 1ls given to Borxrower, by which the
default must be cured; and (d) that failure to cure the default on or bufore the date
spacified in the notice may result in acceleration of the sgums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The noticae shall
further inform Borrower of the right to reinstate after, acceleration the right te assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrxrower
to acceleration and foreclosure, If the dafault is not cured on or before the date apecified
in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foraclose this Security Instrument
by judicial proceeding. Lender ahall be sntitled to collect all expenses incurred in pursuing
the remedisee provided in this paragraph 21, including., but not limited to, reascnable
attorneys’ fees and costa of title evidence,

22. Releasa. Upon payment of .all sums secured by this Security Instrument, Lender
gshall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordabxgu cosks,

‘43, Waiver of Homestead, Borrcwer waives all right of homestead exemption in the
Property.
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24. Riders to thias Security Inscru.ment. . If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements ‘0f each
such rider shall be incorporated into and shall amend and supplement  the covenants and.
agreaments of this Security Instrument as if the rider(s) were a part of this  Security
Instrument.

[Check applicable box(es}}

. Adjustable Rate Rider ___ Condominium Rider X 21-4 Family Rider - .
—. Graduated Payment Rider __ Planned .Unit Development Riderx Biweekly Payment Rider

EBalloon Riderxr . Ralte Improvement Rider Second Home Rider
Othar (g) (specify) .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any r:l.der(s) executed by Borrower and recorded with it.

Witnegses:

Louls B. Outlaw -Borrower’

~Borrower

[Space Above This Line For Recording Datal

STATE OF Illinois

88;
Cook

I, ? ‘ , @ Notary Public in and for said county and state,
do hereby certify tha ouis=s B, Outlaw, . persconally appeared before me and is (are).

known or proved to be the person{s} who, being informed of the contents of the foregoing
ingtrument, have execguted same, and acknowle%g iéif -instrument to be their free and
sa n

voluntary act and deed and that _the execute strument for the purposes and uses
l:.h.ereg get forth. —28Y purp

Witness my hand and official seal this "27 day of E , 18 ? k/

My Commission Expires: M p
ﬂ[ﬂt 16 {SEAL)

. N&.Ery Public
W\"VVS(.N‘S’\,EAL ,.1
This instr mn@ﬁﬁbcg%_&gaw
GRACHT = ate OF WL
NOTART PUBLG S 3
P\J\”

T PN
MY GOMIME;S[ EXPIRES i
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1-4 FAMILY RIDER -
Apsignnent of Rents

THIS 1-4 FAMILY RIDER il9 made this _29TH day of November ., 1994 ,
and is. incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed {the "Security Inatrument“) of the same date given: hy the undersigned
(the "Borrower") to secure Borrower's Note to NEIGHBORHOOD LENDING HSERVICES, (the "Lender")
of the same date and covering the Prdperty described in the Security Inastrument and located
at:
5016 8. Michigan , Chicago, 1L 6081S

{Property Addresas]

1-4 FAMILY ‘COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Brircwer and Lender further covenant and agree as follows:

A. ADDITIONAT. PROPERTY SUBJECT ‘TC THE SECURITY INSTRUMENT. In addition to the Property
described in the facurity Inatrumwnt, the following items are added toc the Property
description, and shail also constitute the Property covered by the Security Instrument:
building materials, appliances and ¢oods of every nature whatsocever now. or hereafter lecated
in, on, or used, or intendeil to be used in connection with the Property, ineluding,’ but not
limited to, those for _thke purpcses of  supplying or distributing heating, coollng.
electricity, gas, watex, air and light, fire prevention and extinguishing apparatus, security

"and access control apparatus, r. umbilng, bath tubs, water heaters, water closets, sinks.
ranges, stoves, refrigeraters, aisbuashers, disposal, washers, dryers, awning, storm windows,
atorm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
panelling and attached floor coveriigs now or hereafter attached to the Property, all of
which, including replacemants and addirions thereto, shall be deemed to be and remain a part
of the Property covered by the Securat’ Tastrument. All of the foregoing together with the
Property described in the Security Instrument {(or the leasehold estate if the Security.
Instrument is on a leasehold) are ra2ferred tc¢ in this 1-4 Family Rider and the Security
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree to or make a
change in the use of the Property or its zoning clasrification, unless Lender has agreed in
writing to the change. Borrower shall comply with @)l lawe, ordinances, regulations and
requirements of any governmental body applicable to.tre Property.

C. SUBORDINATE LIENS. Except as permitted by federal.law, Borrower shall not allow any )
lien inferior to the Security Instrument to be perfected ggainst the Property without &
Lender‘s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loas in addition wn
to the other hazards for which insurance is required by Uniform Covenant 5. '

E. "“BORROWER’S RIGHT TO REINSTATE"” DELETED., Uniform Covenant 18 1« seleted.

F. BORROWER’S OCCUBANCY. Unless Lender and Borrower otherwise agre¢ in writing, the
first gentence in Uniform Covenant 6 ccncerning Borrower'’s occupancy of tle) Property is
deleted. All remaining covenants and agreements set forth in Uniform Covenant 'S shall remain
in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign teo Lendexr all
leases of the Property and all security deposits made in connectien with leasas of the
Property. Upen the assignment, Lender shall have the right to modify, extend or terminate the
existing leames and to execute new leases, in Lender’'s sole discretion. As uged in this’
paragraph @, the word "lease" shall mean "sublease" if the Security Instrument is on a
leaseheold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSBSESSION. BRorrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rent.s") of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lendex's agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender's agents. .However, Borrower
shall receive the Rents until (i) Lendexr has given Borrower notice of default pursuant to
paragraph Z1 of the Security Instrument and {ii) Lender has given notice to the tenant{a)
that Rents are Lo he paid to Lendexr ar Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.
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If Lender gives notice of sreach to Borrower: {i) all Rents received by Borrower shall
be Held by Borrower as trustee faor the benefit of Lender only, to be dpplied to the sums
secured by the Security Instrument; {(ii} Lender shall be entitled to collect and receive all
of the Rents of the Property; {iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpald to hender or Lender's agents upon Lender'’'s written demand to the
tenant; {(iv)} unless applicable law provides otherwise, all Rents collected by Lendex or
Lendex’s agents shall be applied first te the coats of taking control of and managing the

" Property and collecting the Renti, including, but not limited to, attormey's fees, recelver’s
fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes,
assessments and othexr charges on the Property, and then to the sums secured by the Secﬁritf
Instrument; (v) Lender, Lender’s agenks or any judicially appointed receiver shall be liable
to account for only those Rents actually received; and {vi) Lender shall be entitled to have
a receiver appointed to take posaession of and manage the Property and collect the Rents and
profita derived from the Property without any showing as to the inadequacy of the Property
as security. ]

If the Hemir of the Property are not sufficient to cover the costs of taking control of
and managing the Troperty and of collecting the Rents any funds expended by Lender for such
purpeses shall bacone indébtedne&s of Borrower to Lender secured by the Security Instrument
pursuant to Uniforn lovenant 7. o

Borrower represcntg and warrants that Borrower has not executed any prior agsignment of
the Rents and hasg not 2ad will naot perforxm any act that would prevent Lender from exercising
its rights under this pQracraph.

Lender, or Lender's-agents oxr a judicially appointed receiver, shall not be required to
enter upan, take control of Or meintain the Property before or after giving notice of default ‘
te Borrower. However, Lender,  Or Lender's agents or a judicially appointed receiver, may dQC: '
soc at any time when a defauli ociurg. Any application of Rents shall not cure or walve any

default or invalidate any other right or remedy of Lender. This assignment of Rents of the ™.

Propesyty shall terminate when all th2 sums secured by the Security Instrument are paid ingcpm
full. Pty
=

I. CROSS-DEFAULT PROVISIOM. Borrower'=-default or breach under any note oxr agreement in = .
which Lender has an interest shall be a brxzach under the Security Instrument and Lender may’
invoke any of the remedies permitted by the Senurity Instrument.

BY SIGNING BELOW, Borrower ahéepts and agrcas-to the terms and provisiona contained in

this 1-i Family Rider. . /47 i
i
£ Ca;tétc:\ (5elD)

........ P i R R R S R R

Louis B. Ouilaw -Borrowge
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