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THIS MOR’TGAGE (*Security Instrument") is given on December 1, 1994 . The moﬂgagﬁr is

CHARLES ©.W. DAY, DIVORCED, NOT SINCE
REMARRIZO, AND CHRISTINE A. TARDID, SINGLE NEVER MARRIED

("Borrower”). This Securtiy Vastrumenl is given to WALTHER & LAVALLEE FINANCIAL

which is organized and existing uder the laws of . the State of Illinois , and whose address is
800 E. NORTHWEST HIGHWAY SUITE 620 PALATINE, .IL 60067
(*Lender”). Borrower owes Lender taa/pr nclpal sum of Four Hundred Forty-One Thousand and Ne/100 -

Dollars {U.S$ 441,000.00). This d:bt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), whlch provides for muatiiy puymcnta, with the full debt, if not paid earlier, duc and payable on
January 1, 2025 . This Sceucity, Instrument sccures. to- Lender: (a) the repayment of the debt
evidenced by the Note, with imterest, and all rencwsls) extensions and modifications of the Nale; (b) the payment of all
other sums, with interest, advanced under paregraph 7 lo protect the securily of this Security Instrument; and () the
performance of Borrower's covenants and agreements vieder this Sccurity Instrument and the Note. For this purpose,
Borrower does  hercby mortgage, grant and convey to Lender the following described propérty located in
cany County, Illinois:

THE WEST 50 FEET DF LOT 4 IN MULHOLLAMD AND SKELL_ING'S RESUBDIVISION
OF LOTS 11 AHD 12 IN STRONG'S SUBDIVISION OF LO(S 3 AND 21 AND PART

. OF THE VACATED STREET LYING BETWEEM SAID LOTS IN "SnDOL TRUSTEES

SUBDIVISION OF FRACTIONAL SECTION 16, TOWNSHIP 40 NOFTH, HANBE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY, ILLINDIS.

14-16~301-031

which has the address of 559 HUTCHINSUN 'STREET CH(CARD
[fitreet} 1Clty]

Minois 60513 ("Propurty Address");
[21p Codo}

TOGETHER WITH all the improvements now or hereafter erected on the ‘property, and all casements,
appurtenances, and fidures now or hereafter a part of the property. All replacements and: additions shall also be
covered by this Security Instrument. All of the foregoeing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby. conveyed- and has the right to
mortnage, grant and convey the Property and that'the Property is unencumbered, except for encumbrances of record. -
Borrower warrants and wilt defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with

limited varintions by jurisdiction to constitute a uniférm securily instrumeat covering real property.

Tax ID Number

ILLINOIS Single Famity-Fannie Mae/FraddieMac UNIFORM INSTRUMENT Form 3014 8/B0
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UNIFORM COVENANTS. Borrower and Lendcer covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges. Borrower shall promptly pay whcn due thc'
principal of and interest on the debi evidenced by the Motc and any prepayment and late charges due under the Note, .

2. Funds for Taxes and Insurance. Subject (0 applicable iaw or to 4 written waiver by Lt.nder, Borrower shall- pny 1o
Lender on the day ntonthly payments are due under the Note, until the Note is paid in full, 2 sum (“Tunds") for: (n) yearly
Laxes und assessments which may attain priority over this Security 1nstrumt.nt as a lien on the Property; (b) ycurly lenschold
payments or greund rents on the Property, if any, () yearly hazard or property lnsurtmce premiuvms; (d) yearly flood
insursnee premiums, if any; (e) yeurly mortgage insurance premiums, if any; and (f) any sums peyable by Borrower to
Lender, in uccordance with the provisions of paragraph 8, in lieu of the payment of mortgage Insurance premiums, These
items arc called *Escrow Items.” Lender may, at any time, collect and hold Funds in-an amount not to exceed the muximum
amount a iender for o federally relnted mortgage losn may require for Borrower's escrow necount under the federal Real
Estute Sertlement Procedures Act of 1974 as amended from time to time, 12 US.C. 2601 ¢ seq. ("RESPA"), unless
another iaw that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excecd the lesser amount, Lender may estimate the amount of Funds due on the basis of current date and
rezsonabic estimates of expenditures of future Escrow liems or othenwise in accordance with applicable law.

The Funds shall be held in an instiiution whose deposits are insured by a federal sgency, instrumentality, or entity
(including Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender sholl appiy the Funds to
pay the Esziow ltems. Lender may not charge Borrower for holding and applying the Funds, nnnunlly unalyzing the cscrow
nccount, or veriying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender to make such o churge, However, Lender may require Borrower to pay 4 one-time charge for an ladcpondom real
estate tax reporiiig “uvice used by Leader in connection with Lhis lonn, untess applicable law provides otherwise, Unless
an agreement is riade’ oo spplicuble law requires interest 1o be paid, Lender shall not be required Lo pay Barrower any
intercst or earnings on the Funds. Borrower and Londer may agree in wriling, however, thit interest shall be paid on-the
Funds. Lender shull |,wu ‘o Borrower, without charge, an annual accounting of the Funds, showm}, credits and debits to the
Funds and the purpese for sh/ch.cuch debit to the Funds was made. The Funds are pledged ns additiona! security for all
sums secured by this Security instrument, ,

1f the Funds held by Lender (exc.ed Lhe amounts permitied to be held by applicable law, Lcndér shall account to
Borrawer for the excess Funds in accoidance with the requirements of applicable law. 1f the amount of the Funds held by
Lender at any timg is not sufficient to par” the Escrow Items when duc, Lender moy so notify Borrower in writing, and, in
such case Horrower shall pay te Lender the smount necessary to make up the deficiency. Borrower shall make up the
deticiency in no more than twelve monthly pay meats, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Fecurity instrumont, Lender shall promptly refund to Borrower uny
Funds held by Lender._ If, under parngraph 21, Lendrshall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lends=at the time of nequisition or sale as a eredil against the sums
secured by this Security Instrument.

3. Application of Payments. . Unless applicable lavw-provides othonwise, all payments received by Lender wnder
purageaphs t and 2 shall be applied: first, to any prcpuymunt theipis dua under the Note; secondd, Lo amounts payable uader
paragraph 2; third, to interest due; fourth, 1 principul due; and last/te any late charges due under the Note, |

4. Charges; Liens. Borrower shall pay il trixes, assessments, charp.s fines and impositiunb ultributable to the Property
which may attain priority over this Security Instrument, and leasehold riay nénts or ground rents, if any. Borrowér shall pay
these obligations in the manner previded in paragraph 2, or if not puid = that mannet, Borrower shall pay them on tine
directly to the person owed payment. Boriower shall promptly furnish to Leader ail notives of amounts to be paid under
this paragraph. IF Borrower makes these pnyments directly, Borrower shall piompt’y furnish to Lender receipts evidending
the payments. )

Borrower shall promptly discharge uny lica which has priority over this Security Ins’iuprent unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lica in a manaer ncceptable tov ~nsler; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which inlthe lender’s opinion opcrate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agicement satisfactory to Lender
subordinnting the lien to this Security Instrument. [f Lender determines that any. puart of the Pripeity is suhjcct tog tien
which may attain priorily over-this Security Instrument, Lender may give Borrower o notice iden: il‘ylr ¢ the lien. Borrower
shall satisfy the lien or take enc or more of the actions sct forth above within 10° day-: of the  giving of nodds

5. Hazard or Property Insurance. Hostower shall keep the improvements now existing or hereaft<r_crected on the
Property insurcd against loss by firc, hazards included within the term *extendéd coverage” and any ‘other 1 nxards,” including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounis.wad for thé
periods that Lender requires. The insusance carricr providing the insurance shall be chosen by Berrower subject to
Lender's approval which shall not be unreasonubly withheld, if Borrower fails to maintain coverage described above,
Lender may, at Lender's optian, obtain coveruge to protect Lender's rights in the Property.in secordunce with paragraph 7.

All insurance policics nnd rencwals shall ‘be aceeptable to Lender and shall include u.standard mortgage clnuso, Lendor -
shall have the right to hold the policies and renewnls, If Lender requires, Borrower shall promptly give to Lender al
receipts of paid premiums and renewal natices. In the event of loss, Borrower shall give prompt notice tu the insurance
carrier and Leonder. Lender may make proof of loss if not made promptly by Borrower,

-Unless Lender and Borrower othenvise agree in writing, Insurance proceeds shnl| be applied to, restoration or repair of
the Property damaged, if the rcstorntlun or repair is cconomicully feasible and Lender's security is ot lessened. 1F the
restoration or repair is-not cconomlcul!v ftasible or. Lender's scourity would. be lessened, the insurance proceeds shall bo
applicd to the sums secured by this Secuyity Instrument, whether or not. zhen ‘due, with any excess paid to Borrower. . If -
Borrower ubundons the Property, or docs not answer wnhm a0 days a notice from Lender that the insurance currier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o restore .
the Property or to pay sums secured by this Security [nstrument, whether or not then due, The 30-day period will begin
when the notice is given.

MTG2LGL Form 3014 9/90 (page 2 of § pages)
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Unless Lender and Borrower otherwise agree in writing, any upplication of procceds to pnnclpnl shsll not.extend or postpone the. )

duc dute of the monthly payments referred ta in parngraphs i and 2 or change the amount of the’ puyml:nts If under paragmph 21

the Property is acquired by Lender, Burmwe"s right to any insuronce policies and proceeds resuiting from dasiage to the Propcrzy_ ;

prior to the sequisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrument |mm¢.diutuly prior to the-
aequisition.

6. Occupuncy, Preservation, Mulntenance and Prutectlun of the Property; Borrower’s Lonn Application; Lemelmld.s Borrower )
shall occupy, establish, and use the Property as Burrower's principal residénce within sixty days afler the exccution of this Sccurity
Insirument and shall continue to occupy the Property as Borrower’s principal residence for ot least onc year after the dote of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably \\nthheld or unless cxtcnuatmg
circumstances exist which nre beyond Borrower's contro), Borrower shall not dcstroy, damage or 1mpulr the Praperty, gllow. the
Property to deterierate, or commit waste on the Property. Borrower shall be in defaull {f sny forfefture action or procu,dlng.
whether civil or criminal, is begun that in Lendin’s good faith judgment could result in forfeiture of the Property or otherwise
materially impalr the lien created by this Securily Instrument or Lender's security interest, Borrower moy cure such o defaulr and
reinstate, as provided in paragraph 18, by causing ths uction or proceeding to be dismissed with a ruling that, in Lender's good faith
duurmmanun, precludes forfelture of the Borrower’s interest in-the Property or uther materful {mpafrment of the lien created by

. this Security instrument or Lender’s security interest. Borrower shail also be in defaull If Borrower,. during th¢ loan application
process, gave me’crially fulse or insccurate mfo:munon er statemenis to Lender (or fuiled to provide Lender with any material
infarmation) ir’cunr.ection with the loan evidenced by the Note, including, but not limited to, reprcst.nmtions concerning Borrower's
occupancy of the P'.:pcrty us 4 principal residence. 1€ this Security Instrument is on a leasehold, Borrower shall t.omply with ali the
provisions of the lease. T Borrower acquires fee title to the Property, the leaschold and the feo title shall not merge unless Lender
ugrcc‘t to the merger in v riling.

. Protection of Lendce’ . Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained in this ‘
Sccunty Instrument, or thera.ds s legal procecding that may significantly affect Lender’s rights in the, Propcrly (such s a procccdinp_,
in bankruptey, probale, for condesaration or farfeiture or to enforce laws or regulstions), then Lender may do and pay (or whatever
is nceessary to protect the value of ih< Property and Lender’s rights in the Property. Lender’s actions moy include paylng any sums
sceurcd by u lien which has priority over Chis Security Instrument, appearing in court, paying reasonable attorneys® [ees und entering’
on the Property to make repairs. Althouse’, Jender may teke action under this paragraph 7, Lender does niot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addhional debt of Bor'owcr secured by this Security
instrument. Unless Borrower and Lender agrec to other terms of poyment, these smounts shall bear interest from the. dale of
disbursement at the Note rate snd shal! be payasia with interest, upon notice from Lender Lo Burtnwcr requesting paymcnt :

8 Mortgage Insurance, IF Lender required onigage insurance us o condition of mnkmg the loan secured by this Sceurity
Instrument, Borrowoer shall pay.the premiunis required i ranintain the mortgage insurance in effect. 1F, for any reqson, the mortgoje
insurance covernge rcquired by Lender lapses or censes to be in cffeet, Borrower shall pay the premiums rcqurrcd te obiain

. coverage substantially equivalent to the mortgage insurance greviously in effeci, at n cost substantinlly equivalent to the cost to-
Borrower of the mortgage insurance previously in effect, from an alternate mortgege insurer approved by Lender. If subsiontially
equivilent mongugc insurance coverage is not available, Barrowe! shall puy to Lender each month a sum equal to one-twelith of the
yearly mortgoge insurance premium being puld by Borrower when thensiirance coverage fupsed or censed to be in effect, Letder will

accept, use uand retain these payments us n {oss reserve in Jieu of norigese insurance. Loss reserve paymonts may no longer be

required, ot the option of Lender, if mortgage irsurance covernge (in the amsunt and for the period.thut Lender requires) provided
by an insurer spproved by Lender again becomes availuble and is obtained. Lorzower shall pay the premiums required to maintain
mortguge insurance in effect, or to provide a loss reserve, until the requireiient formortgage insurance ends {n accordance with any
written agreement between Borrower and Lender or applicable taw.

9. Inspection. Lender or its agent may make reasonable entries upon and-insprctions of the Property. Lender shnll give
Borrower notice ot the time of or prior to an inspeiztion specifying reasanable cause for (to, nspection.

10. Condemnution, The proceeds of any award or claim for damnges, direct o crisequential, in conncetion with: any
condemnation or ather taking of vny part of the Property, or for conveyance in lieu of <ondeinnaiion, are hereby ussigned and shall
be paid to Lender.

In the event of u total taking of the Property, the procecds shall be upplied to the sums sceured-w this Security Instrument,
whether or not then due, with any excess pnid to Borrower, In the event of u partial taking of the Pripert: in which the foir market”

vv‘gﬂovﬂ

vailue of the Property Immediatoly beflore the tuking is equal to or greater than the nmount of the swiie serured by this Sccurity

Instrument immediutely before the taking, uniess Borrower and Lender otherwise sgree in writing, 1he stm¢ secured by this St‘:i:urlty
_ Instrument sholl be reduced by the amount of the proceeds multiplied by the I'ollowmg fraction: (a) the toel macunt of the sums
sccured immedistely hefore the taking, divided by (b) the fair market valuo of the Property immediately vero ihe taking. Any
balance shall be paid to' Borrower. In the event of a partial teking of the Properly in which the Fair market valu= of the Property.
immediately before the taking is less than the amount of the sums sccured immediately before the taking, unless Borrower ond
Lender otherwise agree in writing or unless applivabic law othenwise provides, the proceeds shall be applied to the sums secured by
this Scuurity Instrument whether or not the sums are then due,
1F the Property i is sbandoned by Borrower, or if, after notice by Lender to Borrower Lhat the condemnor offers to muke an awurd
or seutle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is givcn. L:.ndu' Is
asuthorized to collect und apply the proceeds, at its option, cither lo restoration or ropair of the Property or to the sums secured by
this Sceurity Inslrument, whether or not then duc.
Unless Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not extend or pestpone the
due date of the monthly puyments referred te in parsgraphs 1 and 2 or change the amount of such payments.
11. Borrower Not Released; Forbeurance By Lender Not a Walver. Exiension of the time for payment or modnﬁml[on of
" amortization of the swms secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not’
operate 1o release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be rcqu[red to
commence proceedings against any successor in interest or refuse Lo axtend time for payment or othcrms;. modify umortu.utwn of the
* sums sccured by this Security Instrument by reason of any demand made by the .originai Borrower or Borrower's successors in
" interest. Any farbearance by Lender in exerclsing any right or remedy shall not be a waiver of or preclude the exercisc of any right or
remecdy.

MTG3LGL : Form 3014 8/50 (page 3 of 5 pages)
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12.. Successors and Assigns Bound; Joint and Severn! Linbility; Co-signers. The covenants and agrccmcma of this becunly .

Instrument shall bind und benefit the successors and assigns of Lender and Burrower, subject to the provisions of paragruph 17.

Borrowers covenanis and agrccmom* shall be joint and several, Any Borrowor who co-signs | lhis Sccurlty Instrumcnt but; docq notjﬂ
execute the Note: (a} is co-signing this Sccurity Instrument anly’to mortgage, grant and convey that Borrower’s interest in the

Property under the terms of this Sscurity Instrument; (b) is not pcrsona!iy obligated to pay the sums sccured by this Securily

Instrument; and (c) ugrccs that Lender and any other Borrower muy. agree to extend, modlfy. forbear or make any

sccommodations with r:.gilrd to the terms of this Security Instrument or the Note without that Borrower’s consent,
13. Loan Charges. {f the loan secured by this Security Instrument is subjcct to a law which sets maximum loan charges, and

that law is finally interpreted so that the interest or other Joan charges collected or to be collected in connection with the loun
exceed the permitted limits, then: () any such loan charge shall be reduced by the amount riecessiry to reduce thé charge.to the
permitted Himit; and (b) any sums already collecied from Borrower which exceeded permitted Limits will be rofunded to Borrower.|

Lender may choose, to make this refund by reducing the pnncupul owed under. the Note or by muking a direct’ payment to
Borrowei. If a refund reduces principal, the reduction will be treated as a partial prepayment wnthout any prepuyment charge
r'-nder the Note.
:1 14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mulhng ithy
IRt cluss mail unless upplicable law requires use of another method. The notice shall be directed to.the Proporty Acddress or any
other address Borrmwer designates by notice 1o Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein orany pther address Lender designates by notice Lo Borrower. Any notice provided for in this Sceurity Instrument
shall be deemed to hoss been given te Borrower or Lender when given ns provided in this paragraph. |

15, Gnvemiug Lav, S=verability. This Security Instrument shall be governed by federal law and the law of the ;urisdwuon in
which the Property is loenied, In the cvent that uny provision or clause of this Security Insirument or the Note conflicts with
upplicable law, such corualicy shall not affect other pravisions of this Sccunry Instrument or the Note which’ can be given effect
without the conflicting provilior. Vo this end the provisions of this Security Instrument and the Note arc declared to be severable.

16. Barrower’s Copy. Borrower thall be given one conformed copy of the Note and of this Securlty Instrumont.

17, Transfer of the Property ¢r ¢ Beneficiul Interest in Borrower, 1T all or any part of the Property or any interest in it is sold
or veansferred (or if o beneficin {nicrest in Borrower is sold or lrnnsu.rrcd and Borrower {s.not a natural pcrson) without.Lender's

prior written consent, Lender may, al ity contion, require immediate payment in-fufl of all sums secured by this Secunty,

Insirumont. Howcvcr. this option shall not/ou exercised by Leader if exercise is prohibited by federal Inw as of tho date of this
Security lnmrumum

If Lender exercises this option, Lender shali give Borrower nokice of acceleration, The notice shall provide a period of not less
thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay aill sums sccured by this Secunly
Instrument. If Borrower fails to pay these sums prior o the cxpiration of this period, Lender may invoke any remedics permitted
Ly this Security Instrument without further rotice or derd on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certpin conditions, Borrower shall have the nght to have enforcement
of this Security Instrument discontinued ot any time prior to tie carlicr of: {a). 5 days (or such other period as applicable lnw may

specily for reinstatement) before sale of lh(' Froperty pursuanvsa sy power of sale conlnined in this Security Instrument; or (b)Y
eniry of a judgment enforcing this Security [nstrurnent. "Those cor.di*.oas are that Borrower: (n) pays Lender nil sums whlch then’

would be duc under this Security Instrument and the Note as if no ¢ cenicration had occurred; (b) cures any defeult of any other
covenants or ngreements; () pays ull expenses incurred in enforcing/(his Security Instrument, including, but not limited to,
reusonable attorneys' fees; and (d) tekes such action as Lender may reasciiably require to assure that the lien of this’ Sccurity
Instrument, Lender's rights in the Property and Borrower's obligation 1o pay *ie sums secured by this Security Enstrument shall
continue unchanged. Upon reinstatement by Borrower, this Sceurily instrument 0 the ob]ignlions secured hereby shull_remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall net apply in the case of acceleration under
varagraph 17. )

19, Sale of Nute: Change of Loan Servicer. The Note or a partial interest in the Noze (troether with this Security Instrument)
may be sold one or more Limes without prior notice to Borrower. A sale may result In a clinpe in_the entity (known as the "Loan
Servicer”) that collects monthly payments due under the Nole and this Sceurity Instrumen:. Therce also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there.is a change of the ‘Loan Snivicer, Borrower will be given

written notlce of the change in sccordance with puragraph 14 above and applicoble law. The noticwill state the name snd

nddress of the new Loan Scrvicor and the nddress to which payments should be made. The notice will aléo contain any other
information resquired by applicablo luw.
20. Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storuge, or release of uny

Hazardous Substances on or in the Propcrw Borrower shall not do, ner allow anyone else to do, nnything affect.ng the Propcny '
that Is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence; usc, <1.s'orage on the .

Property of small quantities of Hozurdous Substances that ure generally recognized to be appropriate to normal residontinl uses
and 1o maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulntory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual kaowledge. If Borrower Icarns, or is notiffed by any governmental or rcgulaloxy uuthomy, thut any
removal or othor remediation of any Hazardous Substance offecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haxzardoeus Subslunces® are those substances defined as toxic ‘or hazardous substances by

Environmental Law aand the following substonces: gasoline, kerosene, other flammabie or toxic petroicum pmduus, toxic
pesticides nnd herbicides, volntile sotvents, mmcn‘uls containing asbestos or formnlduhydc. und radionctive materisls. As used’in
this parugraph 20, "Environmental Law” menns federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

MTG4LGL
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant end agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or sgreement in this Security Instrument (but not prior to acceleration under pnragrnph 17
unless applicable law provides otherwise). The notice shall speclly‘ (8) the default; (b) the action required to cure the
default; (¢} a date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be
cured; end (d) that failure to cure the default on or before the date specified in the nctice may result in acceleration of
the sums secured by this Security Instrument, foreclosire by judicinl proceeding und sale of the Property. The notice
shall further inform Borrower of the right to relnstate alter acceleration nnd the right to assert in the fomlosure
proceeding the non-existence of a default or nany other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the dute specified in the notice, Lender al its optinn may require immediate payment in
full of all sums secured by this Security Instrument witheui further demand and’ may foreclose this Security lestrument
by judicial proceeding, Lender shall be entitled to colfect nll expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestend. Borrower waives ali right of homestead exemption in the Property.

24, Riders uo this-Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of cach such rider shall be incorporated into and shall smend
and supplement tlc ~avenants and agreemunts of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check apilizable box(es))

x7] Adjusiabic ute Rider | ] Condominium Rider D 1-4 Family Rider
[T] Graduated Paviaant Rider || Planned Unit Development Rider [ ] Biweckly Payment Rider
[ 1 Balloon Rider {_] Rate Improvement Rider { ] Second Home Rider

Other(s) {specily)
BY SIGNING BELOW, Borrowrr asceots and agrecs to the terms and covenants contained in this Sccurity Instrument

and in any ndcr(a) exceuted by Borrowe: und recorded with it.

Witnesses:

v L'*-O@ D e,
CHARLES D _W. DAY

t/ Q & ;)’?t(juca C&\ Q ol >

cun:sn . 1EdDIp——————

(SE
-Bbrru%' H

[Space Below This Lina For Acknow!edgmsht]

STATE OF _||} IO
countY ofF  (‘ngk

i, ‘\’M LLitd gl si A - , & Naotary Public in and for said county and statc, do
hercby certify that __("hay D ﬁ Cland ie - , personully knewn to me
to be the same person(s) whose name(sfis/are subscribed to the l'oregomg instrument, appeared before me this day in
person, and acknowledged that be/she/they signed und delivered the said instrument as his/her /their free and voluntary
act, for the uses and purposes therein set forth.

Given under my hand and offlicinl seal, this lﬁ*'

T W N v NN e Pl N

§"OFFICIAL Seal”
Jagqueline Shim Bryant
NOTARY PUBLYZ, STATE OF ILLINOIS
MY COMMISSEON EXPRES 9/12/85

érw\.r-wwﬂm\hnwmr\)
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ADJUSTABLE RATE RIDER
(First Five Years Fixed)
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day ol December, 1984 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd: of Trust, or Svcurity
Deed (the “Sccurity  Instrument”) of the same date given by the undersigned (the “"Borrower’) 1o secure
Borrower’s Adjustable Rate Note (the “Note”) to
WALTHER & LnVAl.LEE FINANCIAL , a Illinois Carporation

( the "Lender”) of‘ the same date and coveru:g the property described in the Sccurity Instrument ﬁnd located at:

650 HUTCHINSON STREET
CHICABD, IL 60613
[Property Address)

THE "'NSTE PROVIDES  FOR A CTHANGE IN MY FIXED INTEREST RATE TO AN
ADJUSTABLE NTEREST RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANME AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES 1 MUST
PAY.

ADDITIONAL COGVZENANTS. - In addition to the covenants and agreements made in the Security

Instrume=t, Borrower and Lénder further covenant and agree as follows:

A, INTEREST RATE ANU MMONTHLY PAYMENT CHANGES

The Mote pravides for an initiai interrzt rate of 8.5000 %, The Note provides for changes
in the interest rate and the monthly pavinouts, as follows:

INTEREST RATE AND MOXTHLY PAYMENT CHANGES

(&) Change Dates

The initial fixed interest rate T will puv will change to an adjustable intercst rate on the first day of
January, 2000 , and on the [firt day of every tweifth month thercaftér, Each date on which my
interest rate could change is called a "Change Date.

{B) The Index .

Beginning with the first Change Date, my intecest rate will be based on an *Index";  The “Index” . is the
weckly average yield on' United States Treasury secaritics' adjusted to a conslant maturity of one’ (1) year, as
made uvailable by the Federa! Rederve Board. The mou 'ccunl Index figure available ‘as of the date forty-five
(45) days befare each Change Date is called the "Current Inde:.

U the Index is no lomger available, the Note Hcld‘r will choose a new index which is based upon
comparable information. The Note Holder will give me notice ol tais choice,

(<) Calcuintion of Chunges )

Before each Change Date, the Note Holder willlaleulate my new interest. rate by adding
Two and Three-Fourths = porcentage points ( 2.73%), the “Margin’, to the Currenl ‘Indéx;
The Note Holder: ~will then round the result of this addition to the uearest one-cighth of onc pz.rcenlagc point
(0.125%). Subject to' the limits stated in Section 4(D) below, this roundes. emount will be my new interesi rate
untit the next Change Date.

The Note Holder will' then determine the amount of the monthly paymen. (nel would be sufficient to repay -
the unpaid prmcxpal that I am expected. to awe at the Change Duate in full on (iz maturily date at, my new
interest rate in substantially cqual payments, The resull of this calculation wilt be _the new amount of my
monthly payment.

{m Limits on Interest Rate Chunges

On the second Change Date and. cach Change Date thercafter, the interest rate/pray not increase or
decrease more than two percentage points (2.00%) from the interest rate immediately prior to the Change Date,

There is a limit of four percentage points (4.00%) on the amount by which. the interesc rate may increusc
or decrcase from the initial interest rate aves the ontire term of the loan. If a change in the Curtent Index would
otherwise cause the new interest rate to exceed the two percentuge points (2.00%) or the four pcrccmng,t.. points:
(400%) rate adjustment limitations, .the wnused portion of such increase or decrease will not' be carried forward’
and applicd to change the ratc in Ffuture years. My interest rate will never be  preater  than

: 12.5000 %. or less than 4.5000 % (but in no event less than the margin).

(E) Effective Date of Changes .

My new interest rate will become effective on cach Chasge Date, [ will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of my
monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mad to-me a notice of any changes in my mtcrcst rate and the amount
of my monlhly pavment before the effective ate of any change. The notice will include information required by

‘law to be given me and also the title and telephoue number of a person who will answer any questions 1 may
have regarding the notice,

Page 1 af 2 11/01/94 '
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Se curity Instrument is amended to read as follows
(A) Until the interest rate is converted from a fixed rate to an adjustable rate at the end of
year five, Uniform Covenant 17 shall be as follow<‘.
{148

If all or any part’ of the Property or any interest in il is sold or trausfcrrcd (or nf a
beneficial intercst is ‘'sold or transferred) without immediale payment in {ull of all sums securcd
by this Security Instrument, Lender may call all such sums nmmedlalcly due and payable.

If Lender exercises this right, Lendcr shall give Borrower notice of acecleration. The
notice  shall provide a pericd of not less than thirty (30) days from the date the notice is
delivered or mailed within -which the Borrower must pay all sums. secured by this Security
Instrument. If Borrower fails to' pay these sums prior to the expiration- of this pericd, Lender
may invoke any remedies peimitted by this Security Instrument ‘without further notice or demand
on Borrower.

{B) Once the interest rate converts to an adjustable rote, Uniform Covenant 17 described in (A)
above shall then ccase to be in effect, and Unilorm Covenant 17 shall instead be as follows:

Transfer of the Propirty or o Beneficinl lnerest,

& all or any part of the Property or any interest in it is sold or transferred {or if a
beneficial izterest is sold. or transferred) without immediate payment in full of il sums secured
by this Securicy Instrument; Lender may call all such sums :mmcdnatcly due and payablc

If LoidCe exercises this right, Lender shall give Borrower nolice of acceleration. The
notice shall provplz & period of not less than thirty (30) days from the date the notice is

18835

delivered or malled within which the Borrower must pay all sums secured by this Security .

Instrument. If Boriowlr fails to pay these sums prior to the expiration of such period, Lender
may invoke any remetins vpermitted by this Sccurity Instrument without further notice or demand
an Borrower.

After the first Ching: Date, the Lender shall not exercise this right -if: (a) Borrower
cuuses to be submitted to Yender information required by Lender to cvaluate the intended
transferee as if a new loan wrre being made to the transferee; and (b) Lender reasonably
determines -that Lenders security. will not be impaired by the loan assumption and that the risk
of a breach of any covenant or ngreemi:nt in this Sceurity Instriment is acceptable to Lender.

To the extent permilted by upplicsble law, Lender may charge a rcasonable fee as a
condition to Lender’s consent to the loan ~zsumption. Lender may also require the transferee to
sign an assumption -agreement that is accoptab!> to Lender and that obligates the transferee to
keep all the promiscs and agreements male in the Note and in this Security - Instrumend.
Borrower will continue to b obligated unacr <he Note and Lhis c}\'.-,curlty Instrument  unless
Lender releases Borrower in writing.

BY SIGNIIT,’{G_'-‘BELOW, Borrower uaccepis ansl agrees to the terms and covena
contained in this Adjustable Raie Rider.

-

[Seal} / . CQQ D

-Borrower CHARLES D.W. DAY

[Scal] / (—Qs%ﬁm@ Q lin

-Borrower Y CHRISTINE-A-—TARDIO

vrIscobo

[Scal]
-Borrower

[Seal]
-Borrower

[Sign Original Only]

Page 20f2 -

8/23/93

py1SE0v0




UNOFFICIAL COPY




