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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen:. are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r2garding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is cat.d January 14, 2004 ,
together with all Riders to this document.
(B) "Borrower" is Henry J. Robinson Jr., An Unmarri ed Man.

ist AMERICAN TITLE order #__é,‘? ’7 33
”0)4‘ q
B4 .

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of 1111 nois

0070596791
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 38 A AUGUST BERKE'S SUBDIVISION OF BLOCK 22 IN THE SUBDIVISION OF
THE WEST i/2-0F SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MZRIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 20-29-306-006-0000 which currently has the address of
7617 South Bishop Street [Sireet]
Chicago [City); Illinois 60620 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erect:d ‘on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ts referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumtered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propety against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrumepy shall be made in U.S.
0070596791
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ler.der may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unides RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiriaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sbzl be held in an institution whose deposits are insured by a federal agency,
instrurnentality, or entitv (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Ban'c: Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yemiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits-Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-ke paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Ecirower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s recuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in actordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow;-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lenuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12‘monthly payments.

Upor: payment in full of all sums secured by this Security Instrutuext, Zender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Acsesiirents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previed in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security frstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

‘;3 0070596791
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under a!l insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Geeapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widin €O days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowe;'s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i -wiiting, which consent shall not be unreasonably withheld, or unless extemuating
circumstances exist wkich are beyond Borrower's control.

7. Preservation, Maiptcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froir deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thut.iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectisn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring {ne Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the regair: and restoration in a single payment or in a series of
progress payments as the work is completed. If the rsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve.nents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sp:cifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Jorrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection wit'i the Loan. Material
representations include, but are not limited to, representations concerning Borrovier’s wccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit; Iustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruriien., (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration petiod, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Tnjzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Ficeatds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misréilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totil )aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befoce-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secvzesd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reanced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tetal amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividud by (b} the fair market value of the Property
immediately before the partial taking, destruction, or Inss 1 value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss'in value of the Property in which the fair market
value of the Property immediately before the partial taking, estruction, or loss in value is less than the
amount of the sums secured immediately before the partial-taking . destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus Froceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei due

If the Property is abandoned by Borrower, or if, after noticz %wv. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awxard 0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repzir of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'aright of action in

regard to Miscellaneous Proceeds. o o ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, 15 hegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a aetault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All yMisc:agllanc:ous Proceedg that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. . '
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

H EE 0070596791
Initials:

@-S(IL) ©010) Page 9 of 15 Form 3014 1/01
®




0403529155 Page: 10 of 15

UNOFFICIAL COPY

@
LO/L PL0OE oy §1 40 g} abeg torout (1) 9- D

AN
1649650400 d } t
“JULTUIISU]

Aanoag sty Jopun uawarmbax Surpuodsaiioo ey Ajsnes s wewarnbal me] ojqeonddy oy fmer
arqeorddy epun pannbax ospe st juawmusup Aandeg siyy Aq peambar 3onou Lue Jf Iapua AQ PoAladal
Ajenioe [mun Iapua] o) URAIS USSQ SABY O} PAWUIAD 3¢ JOU [[RYS JUSWIISU] LIUNIS SIM [M UONOSUUD)
U 010U AUY “I2MOLIOF 01 2010U Aq SS2IpPE JAIOUR PaieufIsap SBY JIIPUa SSAMUn UMY pels
$S3IPpPE S, JAPUYT 01 [TeW sse]d 183 Aq 1 Suprewr Aq 10 11 Jumoarpp £q usalf aq [RYS 19U Ol 200U
Auy -auin auo Aue JB JuUSUNISU] AILINOS STY) IIPUN SSAIPPR ad[iou PIjeudisap auo Ao aq Aewr 1oyl
-ainpanoid psiyads jeyr ySnoyy ssaappe Jo ofueys & wodar A[uo [BYS JamoLIOg U] ‘SSIPPE JO 3FuByD
§ Jamonzog suniodar 10] ampasoid v sayraads IapuUa JI "SSAIPPE Jo ATURYD §,1oMOLI0Y O JAPUXT AINOU
Andword [[eys somoLiog "I9pua 01 3010U Aq SSIIPPE SITI0U SNSARS B PIIRUSISIP Sey JIMOIIoY sso[un
ssaIppy Auwadorg <m 2q [[eUS SSaIppe 201lou S, asislaylo sarmbar Apssardxs ae] ajqeonddy ssemun
S19MOLI0H [[B O S3L0E-2IMIISUOD [[BYS JOMOIIOF U0 AU 01 35TI0N 'SULSUI ISYI0 AQ JUaS JI SS3Ippe adnou
§,J9MOLIOE 0} PAIdAAP AIEMOE USUM I0 [TBUD SSB[O ISITj AQ PAIEW UAYA IaMoLIog 0) USAIT Uaoq a4ey
0} PAWIP 3q [jEYS IUANSH] AILINDIS S YA UOLIISUUOD Ul 19MOLIOY 03 3010U Auy Suriiim ur aq jsnu
AWMIISU] ATUMOAS STYI UT:in UOTIIAUUOD UL I3pUa| 10 Bmouog Aq usalf saonou [y 'sMoN ST
"a81ey0I2A0 TONS JO
N0 SUTSLIR 2ARY IS JOMOLIOH DITIIR JO WS AUR JO IATEA B 9IMITISUOD [[I4 Iamoulog o) juawAed 1pamp
&q apew punjar yons Ame jo oueldelor 7, 1amo0310g (310N A 1dpun 107 papiaoid st 98Imyo justuiedard
B 100 JO Iayaum) a8reys watedaid fuz omoynm juswdedord rnmed B oSE poeon oq 4 TOONpAI
oy ‘redund saonpar puryer e JJ Iomorog, o) JuswAed 1031p € Surfewr £q J0 90N AU} IIpUn Pamo
redouud ay) Furonpar Aq punjsi ST) AYBWL .04 %S00UD ARTU IFPUIT 'JOMONIOF 0] PAPUNAI aq |[Ia SHLII|
panad pspasoxa YIGam IeMOLIOg WOIJ PAII[03 ADeaITe sums Aue {q) pue S| panruuad sy1 o) 331wy
31 30Npa1 0] ATessVBU JUNOWE JY) Aq PAONPal 3q [[eys 28Ieyd urol gons Aue () jusyl ‘suul| popnuwad
31} PAdIXd UBOT AU} YIIM UOHIOULOI UT PAIOAY[0D A4-0)1-4d PANIR[I0d $3TIeo UBO] 19YI0 0 SIS 1) 18y’
0s pajexdiatur A[feuy] st me[ 181 pue ‘$a8Ieyo UBO] WNILTVLIY §198 YOTUM Me] B 0} 109lgns st ueo a1 J|
“meT s[qeatiddy £q 10 yusumusuy Liiraag sty Aq payiqryoad £[ssaadxa are eyl $39)
ag1eyd Jou ABw JpUST "33] YINS Jo FUISIEYD S U0 UETIQIYUIF B5B PANIISUOD ) 10U [[RYS JomOLIOg 01 33)
ayyroads e 991eyd 01 Juswnnsu] AINoeg sIy ut Angoyine ssaxdxd Jo 29Uasqe Y “$39) 10 AuB 0) preder uj
'$99] woneneA pue uondadsur Ausdoxd ‘saay sAaurone ‘o] palral] jou4aq ‘Surpnour “usTINST] AN
st Jopun sySu pue Ausdord oy ur 1saroyut s 1apus Sundaord jo asodrad 3§y Io] ‘NneIap S I1amoLiog
[PIM TORISUUOd UL pauniofsad $301Alas 10) $39) Iamoitog J5reyd Kew sa7ay] *safrey) uwoy ‘pl
"I3PUST JO SUSISSE PUR SI0SSwSINS %) 1JIU] PUE ()7 UONS
m papiacid se 3daoxa) puiq [[eYs lUSWMNSU] ANINOAS U JO swaumeide punsURU0A0d oU Sunum
U 35E3[a1 [oNS 03 $2215® JSPUT SSIUN JusWNnsSU] AILINIAG ST} Japun KI[IQRI] pu SuoneSiqo s, JamoLiog
WOy paseaal aq 10U [[BYS Iamowog ‘JUSWINNSU] AJINIG SIYI I9PUN SIIUSQ PUE $igS1r-2,1omoLiog JO B
urelqo [[egs ‘1apua Aq pasordde st pue ‘Sunum m USWILAISU] AILIN0AS SIY) 15PUN SUCHERST,G0 §, 130110
SOUMSSE OYM JOMOII0f JO 1SaIU] uf 10SSa0ong Aue ‘g uoudes Jo suoisiaoid ag o suelqng
“JUASU07 £, TOUFIS-00
94} InoyIEsM SION AU 10 uIWNNSU] AILUNOAS SIYL JO SUIS) Ay 0) preSal YiM SUOHEPOURLIOID2 A1, ayeut
10 183qJ0) ‘AJIpOW ‘pUXS 01 301Fe ULD 1oMOLIOF 1910 AUR puE ISpua] Jey saaIde (o) PUE JLALLANSU]
Lmadg siyy Aq panoas swns o Aed 01 parediqo A[reuoszad jou ST (q) uownnsu] AINSSG Sy JO SUII)
a3 19pun_Auadoxd oy ur 121y §,10u815-00 a1 A9AU0d pire jueid ‘oFeduow o) ATuo yuswnnsuy £)1moog
sip Sumudis-00 st (8) :(,19USS-00, B) S1ON 9Y) SINIOX3 10U S0P INQ JUILNLNSU] Ananoag si sudis-00
oYM Jomoliog Aue ‘1admOH ‘TeI9Ass pue Jutol aq [[eys ANiqel] pue suoneSiqo §,JomolrIog et saarde pue
SJUETIA0D JOMONIO] “PUROY SUBISSY DUE SI0SSIING {s10uB1S-0) (OIIGEI] [RIIAG pue Jmop ¢
*Apaurar 10 1311 Aue jo astoroxa ay apnpard
10 JO I3ATEM B 3¢ 10U [[YS "IND USTR JUNOWIR 3} UBL) §S3] SIUTLOWIE U1 10 JAMOLIOG JO 1SIIIM] UT SI0SSH000S
10 sannua ‘suosiad payl woy syswided jo svuridedde s, Iapuz] ‘uonRIUIl nounm ‘Jurpnpour Apswa
10 JyF1 Aue urs1oraxa ur Jopuay £q UBIEAGIO] AUy "IDMOLIOF JO IS129U] UL $108§30005 AUE 10 JamOLIOg
[eUIFLIO 91} AQ 9PET PUBIAD AUR JO UOSESI £q ;uswrnnsu] £1n0ag stys Aq paInsas swns a1 Jo uoTEZIIOUIR
Ajipour asimioyie o wawked 10 SWN PUAXS 01 IS 0 IO Bmoxog jo 18a59uf m‘mssa'oonls Ae
1sureSe s§wipsaoo1d aousunuoed o) parmbal aq 10u [reLs 13PUST "I9MOLIO JO 1S3IIU] UT siossaaong Aue 1o
o010 Jo AINTIqeH] ay1 aseafal 0 alexado 10U [Rys Jamorrog JO 1S3I91U] Ul 1088300ng AUE JO IamoL0g 0]




0403529155 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in “ne Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneriéial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemnei( e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends: may require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 52 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all curis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afler .\cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen: of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nighi specify for the terrnination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sesurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants Or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred fo: the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d)«akes such action as Lender may
reasonably require to assure that Lender's interest in the Property cud-rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sele;ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cliesiz, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a}
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosute proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiie? ¢emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled *¢ vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not ini*+d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paviuent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument.‘ouy only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undar Applicable Law.

24. Waiver of Homestead. In accordzuce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Lomestead exemplion laws.

25. Placement of Collateral Protection Instiranice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréerent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borro wer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lead’r purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coanection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only ater providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerdt's agrcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ol ey insurance, including interest
and any other charges Lender may impose in connection with the placein:nt-of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the iasurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may %€ wore than the cost of
insurance Borrower may be able to obtain on its own.

' 0070596791
Initials:HR

@-S(IL) 0010} Page 13 of 15 Form 3014 1/01
®




0403529155 Page: 14 of 15

UNOFFICIAL COPY

L0/ ¥10E wioy St 4oL abed toroo ("II)Q-%
16/96G0/00

.IQMO.LIOH- 13m0110g-
(Teas) . (Teas)
Iamoriog- 13maLog-
(reas) — 7, (ees)
.IGMO.LIOH- JQMO.L[OH-
(Teas) (Teas)
Jamol110g-

(Tess)

tomoaog- Ty uosu;qo’b [ AJUdH

(Teas) ,,ﬁ wmf’a\/ } TPV
/ U /7

It Y114 PIPIOIIN PUB JAMOLIOY AQ PAINIIXD 1PN AUe Ul U JUANLISI] A1amoag
SI) UI pSUIBIUOD SJUBUSAOD DU SULIS] 3) 01 $adiSe pue sidaooe amoiiog ‘MOTAL ONINDIS Ag

1SISSIUIT M




0403529155 Page: 15 of 15

UNOFFICIAL COPY

STATE O ILLINOIS 0 OOF' County ss:
S gﬁt , a Notary Public in and for said county and

state do hereby cettify that

(*waluj T R doivsond gb/ Aw WMMM(Q.L@

]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume:it.as his/her/their free and voluntary act, for the uses purposes therem set forth.

Given under my hand and official seal, this day of ANW
f
My Commission £xpires: \%Lq/ }\(\ W
"N=29-0U

Notary Public

o —a

TRALYN D MCDOWELL
NQTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES 07-29-06
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