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MORTGAGE B
_ “*NOTE ** This space is for RECORDER'S USE ONLY
| NAME AND ADDRESS OF MORTGAGOT(Z): LENDER:
THE CIT GROUP[CONSUMER FINANCE, INC.
377 EAST BUI'TERFIE
UNMARRIED sm%ﬁqzs UI'TERFIELD ROAD
CYNTHIA MITCHELL LOMBARD, IL. 60143
8348 S PHILLIPS
CHICGO, IL 60617 MORTGAGEE: MERS
P.0. BOX 2026
MIy; 100263195004372650 - FLINT, MI 48501-2026
LOANNUMBER DATE
9500437265 01/23/04
DATE FIRST PAYMENT DATE FINAL PAYMENT ' |_PRINCIPAL BALANCE
DUE DUE
02/28/04 01/28/34 $ 1.9,600.00

The words "I" "me," and "my" refer to all Mortgagors indebted on the Note seensed by this Mortgage. The words "you" and
"your" refer to Lender and Lender's assignes if this Mortgage is assigned. "MERS" <efess to Mortgage Electronic Registration
Systems, Inc. MERS is a scparate corporation that is acting solely as a nominee for Len/ier and Lender's successors and assigns.
MERS is the mortgagee under this Mortgage. MERS is organized and existing under the lows of Delaware, and has an address
and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (BR8) 679-MERS.

MORTGAGE OF PROPERTY

To secure payment of Note I signed today promising to pay to your order the above Principal Balatcr 1o gether with interest at
the interest rate set forth in the Note, each of the undersigned grants, mortgages and warrants to MERS 404 its successors and
assigns, (solely as nominee for Lender and Lender's successors and assigns) with mortgage covenants, the teal estate described

below, all fixtures and personal property located thereson and all present and future improvements on the real estate (collectively
the "Property”) which is located in the County of COOK in the State of Illinois:

SEE ATTACHED LEGAL DESCRIPTION *EXHIBIT A’

Permanent Index Number: 2131300040
Street Address. 8348 S PHILLIPS, CHICGO, IL 606171930
hereby releasing and waiving all rights under and by virtue of the homestead exemption laws of the State of lllincis.

SEE PAGES 2 AND 3 FOR ADDITIONAL IMPORTANT TERMS
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Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Mortgage, but, if
necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canccling this Mortgage.

TAXES - LIENS - INSURANCE - MAINTENANCE - T will pay, when they are due and payable, all taxes, Hens, assessments,
obligations, watcr ratcs and any other charges against the Property, whether superior or inforior to the len of this mortgagce,
maintain hazard insurance cn the Property in your favor in a form and amount satisfactory to you and maintain and keep the
Property in good repair at all times during the term of this mortgage. You may pay any such tax, lien, assessment, obligation,
water rates, premium or other charge (including any charge to maintain or repair the Premises) or purchase such insurance in
your own name, if I fail to do so. The amount you pay will be due and payable to you from me on demand, will bear an interest
charge at the interest rate set forth in the Note secured by this mortgage if permitted by law or, if not, at the highest lawful
interest rate, ~v1i! be an additional lien on the Property and may be coforced and collected in the same manner as the other
obligations secured by this mortgage, The insurance carrier providing the insurance referred to above will be chosen by me
subject to your appioval which will not be unreasonably withheld. All insurance policies and renewals must be acceptable to you
and must include astandard mortgagee clause. You will have the right to hold the policies and renewals. If you tequire, 1 will
promptly giva to you ail‘eveipts of paid premiums and renewal notices. In the event of a loss, T will give prompt notice to the
insurance carrier and you: Youanay file proof of loss if not made promptly by me. Tnsurance proceeds will be applied to the
rostoration or repair of the Proparty damaged or, at your option, the insurance proceeds will be applied to the sums, secured by
this mortgage, whether or not inen dv=, with any excess paid to me. If I abandon the Propetty, or do not answer within ten (10)
days, a notice from you that the insaraice carrier has offered to settle a claim, then you may collect the insurance proceeds. The
ten (10)-day period will begin when thé notise s given.

TITLE - | warrant the title to the Preperty. I further warrant that the lien created by this mortgage is 4 valid and enforceable first
licn, subordinate only to cascments and restrictios of rocord cxisting as of the datc of this mortgage, and that during the entirc
term of indebtedness secured by this mortgage sucn I'epwill not become subordinate to anything else.

CONDEMNATION - The proceeds of any awerd ot claim for damages, direct or consequential, in connection with any
condemnation (the taking of my property for a public use} or any other taking of any part of the Preperty, or for conveyance in
lieu of condemnation, are hereby assigned and will be paid to.ou and are subject to the lien of this mortgage. In the event of a
taking of the Property the proceeds will be applied to the sums sseured by the mortgage, whether or not then due, with any excess
paid to me. If the Property is abandoned by me, or if, after notive Jv-vou to me that the condemnor offers to make an award or
settle a claim for damages, 1 fail to respond to you within ten (10) days after the date the notice is given, you are authorized to
collect and apply the proceeds, at your option, either to the restoratioa ¢t repair of the Property or to the sums secured by the
mortgage, whether or not then due,

CONSENT TO TRANSFER OR ALTERATION - Except in those circutastanrss in which federal law otherwise provides.
I will not, without your prior written consent, sell or transfer the Property v )alter, remove or demolish the Property.
DEFAULT - If I default in paying any part of the obligations secured by this mortgags orif I default in any other way under this
mortgage or under the note which it secures, or if I default under the terms of any other's *cuiity document covering the Property,
the full unpzid principal balance and accrued and unpaid interest charge will become due immediately if you desire, without your
advising me, I agree to pay all costs and disbursements (including reasonable attorncy feces) to wnich you arc legally cntitled in
connection with any suit to foreclose on or collect this mortgage. If any money is left over after veu foreclose on this mortgage
and deduct such costs and disbursements, it will be paid to the persons legally entitled to it, but il a7y money is still owing, I
agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - [ agree that you are entitled 10 (n¢ appointment of a
receiver in any action to forcclosc on this mortgage and you may also enter the Property and take posscssion of it, rent 1t if the
Property is not already rented, receive all rents and apply them to the obligations secured by this mortgage. I assign all rents to
you but you agree that 1 may continve to collect the rents unless 1 am in detault under this mortgage or the Note,

RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and none of them will be
in exclusion of any other nor will any act of yours be considered as an election to proceed under any one provision of this
mortgage to the exclusion of any other provision.

NOTICES - I agree that any notice and demand or request may be given to me either in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of any
obligation secured by this mortgage will affect any other obligations under this mortgage. o
APPLICABLE LAW - This mortgage is made in accordance with, and will be construed under, the faws of the State of Illinois,
and applicable federal law.

CYNTHIA MITCRELL SEF. PAGES 1 AND 3 FOR ADDITIONAL IMPORTANT TERMS O
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FORECLOSURE - In the event that any provision of this mortgage is inconsistent with any provision of the lllinois Mortgage
Foreclosure Law Chapter 735, Act 5, Sections 15-1101 et seq., 1l Rev. Stat., as amended ("Act"), the provisicns of the Act shall
take precedence over the provisiony of this mortgage, but shall not invalidate or render unenforceable any other prévision of this
mortgage that can be construed in 2 manner consistent with the Act. If any provision of this mortgage shall grant you any rights
or remedies upon my default which are more limited than the rights that would otherwise be vested in you under the Act in the
absence of said provision, you shall be vested with the rights granted in the Act to the full extent permitted by law.

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (now or hereinafter
owed) that shali be secured by this mortgage shall be double the original principal balance herein above stated.

RESPONSIBLE PARTY TRANSFER ACT - [ represent and warrant that the Property does not contain any uaderground
storage tanks or coaditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as
amended (Illinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of this
mortgage.

EXCESS IN*EREST - It being the intention of you and me to comply with the laws of the State of Illinois and applicsble
federal law, it 18 ~greed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, no sucd provision shall require the payment or permit the collection of any amount ("Excess Interest") in excess of
the maximum amountof interest permitted by law to be charged for the use or detention, or the forbearance in the collection, of
all or any portion o1 ti fadsbtedness hereby secured. If any Txcess Interest is provided for, or is adjudicated to be provided for,
in the Note, this mortgags, 4z any of the other loan documents, then in such event (a) the provisicns of this paragraph shall
govern and control; (b) I sha'i oot be obligated to pay any Excess Interest; (¢) any Excess Interest that you may have received
hersunder shall, at your optinn,-Ue (i) applied as a credit against the then unpaid principal balance under the Note, acerued and
unpaid interest thereon (not to excerd the maximum amount permitted by law), or both, (ii) refunded to the payer thereof, or (iii)
any combination of the foregoing; ((*'the rate of interest under the Note shall be automatically subject to reduction to the
maximum lawful rate allowed under the lows of [llinois or applicable federal law and the Note, this mortgage, and the other loan
documents shall be decmed to have been, and <hall be, reformed and modificd to reflect such reduction in the rate of interest
under the Note.

RELEASE -Upon payment of all sums secured by tiis Mortgage, you shall release the Property from the lien of this instrument.
1 shall pay recording costs to the extent permitted by asplicable law.

RECEIPT OF COPY - Each of the undersigned acknow)Zages receipt of a completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on and irures to your, my and MERS' suceessors and assigns.

(Seal) / (Seal)

{Type or print name below signature)

{Type or ppfnt name below signatuse)

CYNTHIA MITCHELL

fa (Seal)
{Type = orint pame befow signature)
STATE OF ILLINOIS
county oF _ (1591
ACKNOWLEDGEMENT . s
L M mo Lu” dr‘ U/v certify that v@éﬂﬁlﬁaﬂ_&»@/ /
[and . his/her spouse, | personally known to me to be the sam7 person(s) whose
namef(s) is/are subscribed to the foregoing instrument, appeared before me thisda b ckiowledged that

he/she/they signed and delivered the instrument as his/her/their free and
forth, including the release and waiver of'the right of homestead.

Dated: //5\’5 ) O’f

OFFIGIAL SEAL
MARIO LUNA JR.
NOTARY PUBLIC - STATE OF ILUNOIS

This insttument was prepared by and upon recording should be returned to:
THE CIT GROUP/CONSUMER FINANCE, INC.
P.0. BOX 630, MARLTON, NJ 08053
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Law Title Insurance Company
2900 Ogden Ave., Suite 108
Lisle, ltlinois 60532
(630)717-7500
Authorized Agent For: Fidelity National Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number: 194664E*REV1 -02-04

The land referred to in this Commitment is described as follows:

LOT 15 IN BLOCK 40 IN J.H. GRASSIE'S SUBDIVISION OF LOTS 12 TO 37 INCLUSIVE, IN BLOCK 40 AND
LOTS 8 TO 20 AND LOTS 33 TO 48 IN BLOCK 42, ALL IN HILL'S ADDITION TO SOUTH CHICAGO, BEING A

SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPAL MERIDIAN.

(194664 PFD/194664E/6)
ALTA Commitment

Schedule C




