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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated October 15,2003, is made and executed between Marquette
Bank f/k/a Marquette National Bank, not personally but as f:ustee on behalf of Trust No. 8060 under the
Trust Agreement dated September 30, 1977, whose address is £155 S. Pulaski, Chicago, IL 60629 (referred

to below as "Grantor") and MARQUETTE BANK, whose address is 9533 W. 143RD STREET, ORLAND PARK,
I 60462 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Dace:nber 3, 1998 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded in the Office of the Cook County Recorder as Document Number 09010455.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rea! property located in Cook
County, State of lllincis:

Lots 27 and 28 in Black 16 in South Lynne, a subdivision of the North 1/2 of Section 19, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, llinois

The Real Property or its address is commonly known as 6353-55 8. Western Avenue, Chicago, IL 60636. The
Real Property tax identification number is 20-19-1 00-019-0000 and 20-19-100-020-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This Modification changes the interest rate from 8.500% fixed to a variable interest rate based upon an
Index. In addition, the term "Note" defined in the original mortgage has been expanded to include the
Change in Terms Agreement dated December 1, 2001 and the Promissory Note dated March 15, 2002 in
the original amount of $100,000.00 from Borrower to Lender, together with all renewals of, extensions of,
moditications of, refinancings of, consolidations of, and substitutions for the promissory notes or
agreements. The interest rate on the Notes is a variable interest rate based upon an index. Thg index
currently is 4.00% per annum. Payments on the Notes are to be made in accordance Wlt!’l the
repayment schedule as specified on the respective notes. If the index increases, the_ payrr_lents tied to
the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate




0403539010 Page: 2 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

tied to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interest rate on the Morigage
be more than the maximum rate allowed by applicable law.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender’s right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing in
this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by the
Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all parties,
makers and endorsars to the Note, including accommodation parties, unless a party is expressly released by
Lender in writing. Anv maker or endorser, including accommodation makers, shall not be released by virtue of this
Maodification. If any pzrson who signed the original Mortgage does not sign this Modification, then all persons
signing below acknowicuyye that this Modification is given conditionally, based on the representation to Lender that
the non-signing person ceagents to the changes and provisions of this Modification or otherwise wiil not be
released by it. This waiver apriies not only to any initial extension or modification, but also to all such subsequent
actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF
MORTGAGE AND GRANTOR AGREEG TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED
OCTOBER 15, 2003.

GRANTOCR:

TRUST NO. 8060 UNDER THE TRUST AGREEMENT DATF.? SEPTEMBER
30, 1977

MARQUETTE BANK, not personally but as Trustee under that certai
trust agreement dated 09-30-1977 and known as Trust No. 8060 under
the Trust Agreement dated September 30, 1977.

Joyée A)Madsen, Land Trust Officer of Marquette Bank

Eﬁﬁ?{\’MtL’/

istin K. Keuch, Asst. Seeretary of Marquette Bank

LENDER:

X
Authorized Signer
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TRUST ACKNOWLEDGMENT
STATE OF Illinecis )
) SS
COUNTY OF __ ©0°k )
On this 20tk day of November 2003 before me, the undersigned Notary

Public, personally auprared Joyce A. Madsen, Land Trust Officer and Kristin K. Keuch, Asst. Secretary of
Marquette Bank , ana \nown to me to be authorized trustees or agents of the trust that executed the Modification of
Mortgage and acknowledyec the Modification to be the free and voluntary act and deed of the trust, by authority set
forth in the trust documents or, Dy authority of statute, for the uses and purposes therein mentioned, and on oath
stated that they are authorized in-execute this Modification and in fact executed the Maodification on behalf of the

trust,

/ Residing at’rland Pakk

By

g
T o,
5

ic in and for the State of _ I:1470is [adedsdandscsandadasad !

Notary Public in and for t ) 3 "OFFICIALSEAL" &
o . / /é Bt EVELYN KONIECZKI

My commission expires 3 61 6- — 3 Notary Public, Slate of llinois

2 My Commission Expires 03/04/08 §

oS
P . o8
B e T

Tt
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LENDER ACKNOWLEDGMENT

STATE OF ’f// PN )

éo ) §S
COUNTY OF A )
-
On this D - day of ((})ﬁvb& , Z[)i" 3 before me, the undersigned Notary
Public, personally appeared E SPiles and known to me 1o be the AV

. authirized'agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrumazi! to be the free and voluntary act and deed of the said Lender, duly authorized by the
Lender through its board of ditectors or otherwise, for the uses and purposes therein mentioned, and on oath stated
that he or she is authorized to gxecute this said instrument and that the seal affixed is the corporate seal of said
Lender. -

C%A{(%/“ ) Residing at (/.L(,J‘Fa J}“é

/ ,
Notary Public in and for the State of M «_\_35

Q@Wf@ﬁ‘»@ﬁﬁﬂ&@ﬁ‘ﬁ#@’
My commission expires 3 "OFFICIAL SEAL'
g KRISTIN K. KEUCH /
% Natary Public, State of Hlinols 3
' My Comimissior Expires 06:24/05 @
CEESULBEEEIEEEEEON

LASER PRO Lending, Ver. 5.26.00.010 Copr. Hariand Financia Selutiens, Inc. 1987, 2063, All Righte. Re . vad - IL GAAPPSICFLWINICTINLPL\G 20t G TH-4510
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This document is executed by MARQUETTE BANK, not personally but as Trustee under Trust
No. 4p(,0 as aforesaid, in the exercise of power and authority conferred upon and vested in
said Trustee as such, and it is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each and all of the wamranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part of the Trustee
while in form purporting to be the warranties, indemnities, representations, covenants, undertak-
ings and agreements of said Trustee are nevertheless each and every one of them, made and in-
tended not as personal warranties, indemnities, representations, covenants, undertakings and
agreements by the Trusice or for the purpose or with the intention of binding said Trustee per-
sonally but are made and intzrdod for the purpose of binding only that portion of the trust prop-
erty specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right but solely in the zxercise of the powers conferred upon it as such Trustee, and
that no personal liability or personal rezponsibility is assumed by nor shall at any time be as-
seried or enforceable against MARQUET [E 3ANK, on account of this instrument or on account
of any warranty, indemnity, representation, covenant, undertaking or agreement of the said
Trustee in this instrument contained, either expyessad or implied, all such personal liability, if
any, being expressly waived and released.




